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Auction  of  2-Year  Notes 

On  April  12  the  Treasury  announced  that  it  woul  -u 
$1,^69  million  of  2-year  notes  to  refund  a  like  amount  of 
notes  heldb..  '■'?.  The  notes 

,  ..vj^c.T  ^L   ujoi^jo  .-^j.j,     to  be  dated 
30,  1979,  with  interest  payable  semi- 
er  31  and  April  30  in  each  year  until  ma- 
yy.on   rate  of  "-"^  '  '  "  "  ^  '  after  the  determi- 
which  tenders  i  on  a  yield  basis, 

of  which   translated  into  an  average  accepted 
.  '  T. 

i.'i'j  notes  was  received  until  1:30  p.m., 

Tid  totaled  $3,239  million,  of  which  $1,<;82 

mil  at  yields  ranging  from  5.8.4^,  price 

rice  99.972.   Noncompetitive  tenders 

:  from  any  one  bidder  were  accepted  in 

I'jld  of  accepted  tenders,  5.87^,  price 

iaj.009.   raoji.'  totaled  $221  million. 

.   ""10  million  of  tenders  were  accepted  at 

rtDvemment  accounts  and  Federal  Reserve 
banks  for  their  own  account  in  exchange  for  securities  ma- 
turing April  30,  1977,  ($110  million)  and  from  Federal  Reserve 
Banks  as  agents  for  foreign  and  international  monetary  au- 
thorities for  new  cash  ($<400  million)  . 

Tenders  were  received  at  Federal  Reserve  banks  and 

'    '     '  ■  'he  Bureau  of  the  Public  Debt,  Washington, 

irtes,  with  interest  coupons  attached,  and 

notes  :•  principal  and  interest  were  authorized 

,  jnominations  of  $5,000,  $10,000,  $100,000, 


Or, 
to  the 
tive  bi 
of  Ser' 


the  Treasury  announced  that  it  would  sell 

auction,  under  competitive  and  noncompetl- 

--',"'"     -"'■'.  ion  of  7-1/4%  Treasury  Notes 

,     lO  million  of  7-5/8!f  Treasury 

7.       The  oroceeds  will     be  used  towsird  the 


i3  million 


pay-olT  of  i-', 

with  the  balan-^»  of  th'' 

the  Treasur., 


turlng  on  (toy  15,  1977, 
ues  to  be  redeemed  from 


The  new  Issues  represent  additional  amounts  of  currently 

outstanding  secur"  ■ ^-.--^i  -  • >  Dn  February  15,  1977. 

The  notes  will  b  ,  due  February  15, 

1984,  with  Interest  .nually  on  August  15  and 

"'■"'•'"  '  ■ led  on  May 

■-niaiT-  15, 
2007  with  interest  payable  semiannually  on  August  15  and  Feb- 
ruary 15  until  call  or  maturity. 


Tenders  for  the  notes  were  received  until  1:30  p.m., 
EDST,  May  3,  and  totaled  $6,101  million  of  which  $2,750  mil- 
lion was  accepted  at  prices  ranging  from  100.00  (yield  7.24iC) 
down  to  99.76  (yield  7.29^ .  Noncompetitive  tenders  for  $1 
million  or  less  were  accepted  in  full  at  the  average  pri 
of  accepted  tenders,  99.81  (yield  7.28^.  These  total- 
mill  ion. 

Tenders  for  the  bonds  were  received  until  1:30  p.m., 
EDST,  May  4,  and  totaled  $2,673  million  of  which  $1,000  mil- 
lion was  accepted  at  prices  ranging  from  98.54  (yield  to  ma- 
turity 7.75©  down  to  98.13  (yield  to  maturity  7.78if) .  Non- 
competitive tenders  for  $1  million  or  less  were  accepted  in 
full  at  the  average  price  of  accepted  tenders,  98.25  (yield 
to  maturity  7.77© .  These  totaled  $127  million. 

In  addition  to  the  amounts  allotted  to  the  public,  $2,623 
million  of  the  notes  and  $900  million  of  the  bonds  were  al- 
lotted to  Federal  Reserve  banks  and  Government  accounts  for 
their  own  account  in  exchange  for  securities  maturing  Itoy  15, 
1977,  and  $100  million  of  the  notes  to  Federal  Reserve  Banks 
as  agents  for  foreign  and  international  monetary  authorities 
for  new  cash. 

Payment  for  accepted  tenders  in  both  auctions  was  re- 
quired to  be  made  or  completed  on  or  before  May  16,  1977,  in 
cash,  securities  maturing  on  or  before  May  16,  1977,  which 
were  to  be  accepted  at  par,  or  other  funds  Immediately  avail- 
able to  the  Treasury  by  that  date. 

Tenders  were  received  in  both  auctions  at  Federal  Re- 
serve banks  and  branches  and  at  the  Bureau  of  the  Public  Debt, 
Washington,  D.  C.  Bearer  notes  and  bonds,  with  Interest  cou- 
pons attached,  and  notes  and  bonds  registered  as  to  principal 
and  interest  were  authorized  to  be  issued  In  denominations 
of  $1,000,  $5,000,  $10,000,  $100,000,  and  $1,000,000. 

52-Week  Bills 

On  April  21  tenders  were  invited  for  $2,835  million,  or 
thereabouts,  of  364-day  Treasury  bills  to  be  dated  May  3, 
1977,  and  to  mature  May  2,  1978.  Tenders  were  opened  on  A- 
prll  27.  They  totaled  $6,196  million,  of  which  $2,838  mil- 
lion was  accepted,  including  $56  million  of  noncompetitive 
tenders  from  the  public  and  $1,264  million  of  the  bills  is- 
sued at  the  average  price  to  Federal  Reserve  banks  for  them- 
selves and  as  agents  of  foreign  and  international  monetary 
authorities.  An  additional  $128  million  of  the  bills  was 
issued  to  Federal  Reserve  banks  as  agents  of  foreign  and  in- 
ternational monetary  authorities  for  new  cash.  The  average 
bank  discount  rate  was  5.163%.  The  issue  was  to  refund  $3,335 
million  of  bills  maturing  May  3,  1977. 
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Treasury  Financing  Operations— Continued 


13-Week  and  26-Weelc  Bills 

Issues  of  regular  weekly  Treasury  bills  in  April  totaled 
$23,300  million.  These  issues  were  offered  for  cash  and  in 
exchange  for  bills  maturing  in  the  amount  of  $30,200  million. 
There  were  two  13-week  issues  of  $2,400  million,  one  13-week 
issue  of  $2,300  million,  and  one  13-week  issue  of  $2,500  mil- 
lion. There  were  two  26-week  issues  of  $3,500  million,  one 
26-week  issue  of  $3,300  million,  and  one  26-week  issue  of 
$3, "400  million.  Average  rates  for  the  new  issues  are  shown 
in  the  following  table. 


Date  of  issue 

Annual 

average 

rate 

(bank  d 

Lscount 

basis) 

13-week 

26-week 

1977 

April         7 

"4.585 

4.846 

l-i 

4.562 

4.767 

21 

4.494 

4.708 

28 

4.518 

4.838 

Treasury  Bills  (Other  than  Short-dated  bills)  -  General 

Treasury  bills  are  sold  on  a  bid  basis.  The  par  amount 
is  payable  without  interest  at  maturity.  They  are  issued  only 
in  bearer  form  in  the  case  of  all  issues  except  52-week  bills 
in  denominations  of  $10,000,  $15,000,  $50,000,  $100,000, 
$500,000,  and  $1,000,000  (maturity  value).  52-week  issues  of 
bills  are,  issued  in  book-entry  formonthe  records  of  either 
the  Federal  Reserve  Banks  and  Branches  or  of  the  Treasury. 
For  a  limited  period  of  time,  definitive  bills  of  the  52-week 
issues  will  be  available  only  in  the  $100,000  denomination  to 
investors  who  are  able  to  show  that  they  are  required  by  law 
to  hold  securities  in  physical  form. 

Tenders  are  received  at  Federal  Reserve  banks  and  branches 
and  from  individuals  at  the  Biireau  of  the  Public  Debt, 
Washington.  Each  tender  must  be  for  a  minimun  of  $10,000. 
Tenders  over  $10,000  must  be  in  multiples  of  $5,000.  Payment 
for  the  full  par  amount  of  52-week  bills  applied  for  must 


accompany  all  tenders  submitted  for  bills  to  be  maintained  on 
the  book-entry  records  of  the  Department  of  the  Treasury.  A 
cash  adjustment  will  be  made  for  the  difference  between  the 
par  payment  submitted  and  the  actual  issue  price  as  determined 
in  the  auction.  No  deposit  need  accompany  tenders  from  incor- 
porated banks  and  trust  companies  and  from  responsible  and  re- 
cognized dealers  in  investment  securities,  for  bills  to  be 
maintained  on  the  book-entry  records  of  Federal  Reserve  Banks 
and  Branches,  or  for  definitive  bills,  where  authorized.  A 
deposit  of  2  percent  of  the  par  amount  of  the  bills  applied 
for  must  accompany  tenders  for  such  bills  from  others,  unless 
an  express  guaranty  of  payment  by  an  incorporated  bank  or 
trust  company  accompanies  the  tenders. 

Noncompetitive  tenders  (without  stated  price),  usually 
for  $500,000  or  less  from  any  one  bidder,  for  each  issue  of 
13-week,  26-week,  and  52-week  bills,  are  accepted  in  full  at 
the  average  price  of  accepted  competitive  bids  for  an  issue. 

Payment  for  accepted  tenders  must  be  made  or  completed 
on  the  date  of  issue,  in  cash  or  other  immediately  available 
funds  or  in  a  like  face  amount  of  Treasury  bills  maturing  on 
that  date.  Payment  for  13-week,  26-week,  and  52-week  bills 
may  not  be  made  by  credit  in  Treasury  tax  and  loan  accounts. 

Foreign  Series  and  Foreign  &arrency  Series 

Foreign  series  securities  issued  in  April  totaled  $742 
million,  consisting  of  two  bills,  one  note  and  one  bond. 
Redemptions  for  the  month  totaled  $889  million.  At  the  end 
of  April,  foreign  series  securities  outstanding  totaled 
$20,469  million.   (Details  are  shown  on  page  58  .) 

Foreign  currency  series  securities  issued  In  April  con- 
sisted of  a  note  denominated  in  Swiss  francs  equivalent  to 
$160  million.  Redemptions  for  the  month  totaled  an  equiva- 
lent of  $187  million.  At  the  end  of  April  foreign  currency 
series  securities  outstanding  totaled  an  equivalent  of  $1,434 
million  and  were  all  denominated  in  Swiss  francs.  (Details 
are  shown  on  page  51  .) 


Note:   Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in  tables  on  public  debt  operations. 
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Table  FFO-1.  -  Summary  of  Fiscal  Operations 


(In  millions  of  dollars) 


Budget  receipts  and  outlays 

Means  of  financing — net  transactions 

Net 

receipts 

1/ 

(1) 

Net 

outlays 

2/ 

(2) 

Surplus 
or 

deficit  (- 
1-2 

(3) 

Borrowing  from  the  public — Federal  securities 

Cash  and  monetary  assets  (Dedbct) 

Fiscal  year 
or  nionth 

Public 
debt 
securi- 
ties i/ 

(4) 

Agency 
securi- 
ties 

(5) 

Invest- 
ments of 
Govern- 
ment ac- 
counts ^ 

(6) 

Total 
4+5-6 

(7) 

Within  general 
account  of  the 
U.S.   Treasury 
i/b/ 

(8) 

U.S. 

Treasury 
operating 
cash 

(9) 

Special 
drawing 

rights 
7/ 

(10) 

Other 

(11) 

Ckjld 

tranche 

drawing 

rights 

8/ 

(12) 

1968 

1969 

1970 

153,671 
187,784 
193,743 
188,392 
208,649 
232,225 
264,932 
280,997 
300,005 

359,461r 
404,728r 

33,348 
22,679 
37,615 

22,660 
27,360 
31,753 
21,018 
25,698 
29,472 

2o,Q77 
24! 327 
25,171 

155,662 

178,833 
184,548 
196,588 
211,425 
231,876 
246,526 
268,392 
324,601 
365,610 

94,473 
408,191r 

62,581r 
29,196r 
32,467 
28,410 
30,567 

'<3,906 
29,571 
30,996 
34,000 
33,08T 
n,8Ql 

12,640 
30,880 
34,646 

197,13° 

-25,161 
3,236 

-2,845 
-23,033 
-23,227 
-14,301 

-3,460 
-43,604 
-65,605 
-12.700 

-48,730r 
-57,853r 
-8,765r 
872 
-5,371 
7,048 

-11,247 

-2,211 

757 

-12,981 
-7,385 
-2,410 

-2,664 
-6,554 
-9,475 

-41,477 

22,476 

7,526  . 
17,198 
27,211 
29,131 
30,881 
16,918 
58,953 
87,24^4 
14,269 

82,049 

76,705 

6,620 

1,483 

8,699 

9,760 

4,114 
8,782 
1,373 
2,902 
7,036 
8,9(35 

o,442 

5, 85° 

5,944 
-10,150 
-1,739 
-347 
-1,269 
216 
903 
-1,069 
-90 
194 
-1,388 
-1,394 
4lr 
-32 
-9 
-8 
-119 
353 
-19 
-5 
-30 
-393 

-305 
-13 

5,320 
8,522 

10,062 
7,417 
8,420 

11,822 

14,813 
7,031 
4,341 

-3,514 

7,661 
°,  510 

-706 

54 

4,581 

5,005 

-1,990 

401 

-1,925 

-1,489 

268 

2,205 

-3,09Q 
UO 
510 

-1  205 

?3,100 
-11,146 

5,397 
19,448 
19,442 
19,275 

3,009 
50,853 
82,813 
17,977 
73,000 
65,800 

7,367r 

1,398 
4,109 
-,847 

5,964 
8,733 
3,279 
4,386 
6,738 
6,306 

%157 
a, 118 
5,351 

35,W.7 

-1,094 

760 

1,746 

826 

1,668 

2,068 

-3,380 

- 

-1,570 
7.246 
2,579 
n.a. 
n.a. 

-2,72Zi- 
1,517 

-3,383 
6,682 

-4,874 

1,658 

5,705 

-5,371 

-3 ,  391 

3,018 

1,018 

1,915 

-5,575 

-8,386 

557 
-290, 
711' 
-8 
245 
123 

-302 
-59 

n.a. 

n.a. 

-25 

-26 

-17 

-192 

2 

8 

-60 

-405 

13 

30 

-20 
8 
6 

-367 

1,859 

808 

-1,536 

-208 

1,079 

-1,264 

91 

647 

.172 

-385 

n.a. 

n.a. 

-450r 
319 
-19 
889 

-489 

-60 

163 

1,456 

-1,215 

322 

770 

-866 

-53 

414 

538 
644 

802 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977  (Est.)... 

1978  (Est.)... 

1976-Mar. 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

1977-Jan 

Feb 

Mar 

Fiscal  1977 
to  date 

-908 

-988 

50 

525 

1,121 

1,024 

764 

n.a. 

n.a. 

-32 

251 

538 

85 

258 

351 
154 
49 
285 
157 

-186 

137 

12 

454 

Means  of  financing — net   transactions — Con. 

Selected  balances,   end  of  per 

iod 

Fiscal  year 

Transactions 

Total  budget 

Federal  securities 

Other 

not  applied  to 

financing 

count  of  the 

Treasury 

2/ 

year's  surplus 

7-8-9-10 

U.S.    Treasury 

Operating 

debt 

Agency 

Investments 

Held  by  the 

or  deficit  10/ 

-11-12+13*14 

V6/ 

cash 

securities 

of  Govern- 

public 

i/ 

11/ 

ment  accounts 

18+19-20 

(13) 

(14) 

(15) 

(16)' 

11") 

(18) 

(191 

(20) 

(21) 

1968 

2,997 

367 

25,161 

6,785 

345,369 

24,399 

79,140 

290,629 

1969 

-284 

10,407 

-3,236 

7,544 

- 

352,895 

14,249 

87,661 

279,483 

1970 

-22 

-961 

2,845 

9,291 

- 

370,094 

12,510 

97,723 

284,880 

1971 

3,103 

482 

23,033 

10,117 

- 

397,305 

12,163 

105,140 

304,323 

1972 

4,958 

1,297 

23,227 

11,785 

- 

426,435 

10,894 

113,559 

323,770 

1973 

-3,921 

-208 

14,301 

13,854 

- 

457,317 

11,109 

125,381 

343,045 

1974 

-1,290 

-778 

3,460 

10,473 

- 

474,235 

12,012 

140,194 

346,053 

1975 

1,968 

-8,897 

43,604 

- 

7,589 

533,188 

10,943 

147,225 

396,906 

1976 

-1.9'^6 

-7,456 

65,605 

- 

14,835 

620, 432 

10, 853 

151, 566 

479,719 

-19" 
-318 

17.414 

634,701 
716,750 

11,047 
10,290 

148,052 
155,713 

407^f.Qf^ 
571,327 

1977   (Est.)... 

-10,337 

68,040 

- 

1978   (Est.)... 

-56 

-7,975 

57,749 

- 

- 

793,455 

8,895 

165,223 

637,127 

1976-Mar 

-721i- 

-l,10or 

e,765r 

_ 

9,320r 

600,490 

10,961r 

141, 02h 

470,425r 

Apr 

2,076 

-284 

-872 

_ 

11,536 

601,973 

10.870 

141,080 

471,763 

May 

-853 

-407 

5,731 

_ 

8,153 

610,672 

10,861 

145,660 

475,872 

June 

-3,476 

45 

-7,048 

- 

14,835 

620,432 

10,853 

151,566 

479,719 

July 

1,358 

-1,088 

11,247 

_ 

10,051 

624,54b 

10,714 

149,5/0 

485,683 

Aug 

-3,506 

-1,059 

2,211 

_ 

11,709 

633,328 

11,066 

140,077 

494,417 

Sept 

1,949 

-31 

-757 

_ 

17,414 

634,701 

il,047 

148,052 

497,696 

Oct 

1,734 

2,590 

12,981 

- 

12,043 

637,603 

11,673 

146,563 

502,713 

Nov 

-3,077 

-584 

7,385 

_ 

8,652 

644,639 

11,643 

146,831 

509,451 

Dec 

1,107 

-1,467 

2,410 

- 

11,670 

653,543 

11,250 

140,037 

515,757 

1977-Jan 

3,980 

-2,890 

2,664 

_ 

12,688 

653,907 

10,945 

145,937 

518,914 

Feb 

-950 

-421 

6,554 

_ 

14  ,  60 ;: 

663,348 

10,392 

146,247 

528,033 

Mar 

-609 

-876 

9,475 

- 

0,028 

669,207 

10,934 

146,758 

533,383 

Fiscal   1977 

to  date 

2,184 

-3,648 

41,477 

.■'■-■ 

669,207 

10,934 

146,758 

533,383 

Footnotes  on  following  page. 
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Footnotes  to  Table  FFO-1. 


Source;     WDnthl^-  Treasury  Stateaent  of  Receipts  and  Outlays  of  the  United 

States  Govemaent, 
Note:     Revised  Current  Budget  catlnateo,  released  April  2,  1977,  are  available 

In  detail  for  Net  Budget  receipts,  outlays,  and  deficit.     Other  ostljnatea 

are  based  on  the  1978  Budget  Revisions  of  the  U.S.  Goveminent,  released 

y«l?ruaiy  2S,  1977. 
1/    For  detail  see  Table  FTO-2. 
2/     For  detail  see  Table  FPD-3. 
1/    As  of  July  31     1974,  public  debt  outstanding  has  been  adjusted  to 

exclude  the  nites  of  the  International  Monetary  iMnd  to  conform  with 

the  budget  presentation, 
i/     For  detail  see  Table  FRD-6. 
5/    Current  fiscal  year  to  date  transactions  through  June  30,  197i,  are 

on  the  Dally  Statement  of  the  U.S.  Treasury  clearance  date  basis 

and  are  converted  to  accounting  date  basis  at  June  30  (final)   only. 
tvior  fiscal  year  aicunls  Include  transactions  In  transit  as  of  Juno 
M.     For  auDunts  In  transit  see  Table  FfD-10  In  the  October  197-1 

Bulletin.  .  .     .-  .u 

6/     As  of  July  1974,  balances  shown  under  "Within  general  account  of  the 

U  S    Treasury"  are  now  presented  In  columns  9,  11,  and  13. 
2/     Represents  Ikjldlngs  of  special  drawing  rights,  less  certificates 


10/ 


11/ 
n.a. 


issued  to  Federal  Reserve  banks. 

Represents  activity  of  the  International  Monetary  Fund. 
Includes:  public  debt  accrued  Interest  payable  to  the  public,  de- 
posit funds,  miscellaneous  asset  and  liability  accounts,  and  as  of 
July  197*i,  the  gold  balance. 

Includes:  Seigniorage;    Increment  of  gold;   fiscal  196?  conversions  of 
certain  corporations  to  private  ownership;   fiscal  1970  reclassifi- 
cation of  Commodity  Credit  Corporation  certificates  of  interest; 
fiscal  1974  conversion  of  interest  receipts  of  Government  accounts 
to  an  accrual  bns!?;    and  net  outlays  of  oT^-^-'A~'-%   r-l-^ral  agencies 
(ExporVImport  Bank  from  Axigust  17,  1'^'  it  30,  1976, 

rural  electrification  and  telephone  re.  jfey  12,  1973, 

Postal  Service  fund  since  July  1973,  F^^-_-.  ..^  .  .^i-iujui.    i>ank  since 
July  197A,  housing  for  the  elderly  or  handicapped  fund  since 
August  22,  197^,  and  Pension  Benefit  Guaranty    Corporation  since 
September  17,  1974). 
For  detail,   gee  Table  FI>-6. 
Hot  available,       r      Revised.  •       Less  than  $500,000. 
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Table  FFO-2.  -  Budget  Receipts  by  Source 


( In  millions  of 

dollars ) 

Net 

budget 

receipts 

Incom 

■   taxes 

Fiscal  year 

Individual 

Corporation 

Net 

income 

taxes 

Withheld   1/ 

Other 

Refunds 

Not 

Oross 

Refujidr. 

Net 

1968 

15  l,!71 
187, 7P4 
103,743 
If.'-^io.,' 
208, 'j49 
232,225 
264,932 
280,907 
300,005 
81.77- 
35o,4tlr 

■';'.'-.!'■ 

i'?  ,o'->(l 
27 , 360 
31,753 
21,018 
25,60,y 
20,472 

20,077 
24,327 
25,171 

l''5,i-.52 

57,301 

70,182 

77,416 

75,490 

83,200 

98,093 

112,092 

122,071 

123,441 

32,950 

152,915 
186,151 

11,385 
10,037 
10,755 
11,251 

10,731 
11,813 
10,406 
10,694 
12,201 
12,179 

ll.oso 
11,405 
12,972 

71, 4 "1 

20,951 
27,258 
26,235 
24,262 
25,679 
27,019 
30,812 
34,328 
35,528 
5,809 
39,591 
35,955 

2,532 

12,723 

573 

5,275 

1,018 
542 

5,249 
564 

375 
678 

6,141 
1,154 
2, 710 

11,631 

9,527 
10,191 
13,240 
14,522 
14,143 
21,866 
23,952 
34,013 
27,367 
958 
43,589 
•42,304 

8,646 
7,512 
5,171 

400 

549 
267 
142 
163 
41 
104 

!■: 
c/550 

14,014 

58,?:6 

87,249 

90,412 

85,230 

94,737 

103,246 

118,952 

122,385 

131,503 

38,801 

148,917 

179,222 

5,272 
15,248 

6,157 
15,037 

11,201 
12,088 
15,513 
11,095 
12,535 
12,553 

18,108 
8,515 
6,131 

60,048 

29,89/ 
38,338 
35,037 
30,320 
34,926 
39,045 
41,744 
45,747 
46,783 
9,800 
62,859 
67,545 

6,485 
6,72'' 
1,395 

10,391 

1,885 
1,111 
6,812 
1,874 
1,185 
7,838 

2,007 
1,311 
9,131 

23,346 

1,232 
1,560 
2,208 
3,535 
2,760 
2,893 
3,125 
5,125 
5,374 
1,  148 
5.677 
5,000 

621 

380 
'91 

372 
422 
554 
846 
486 
205 

313 
363 
412 

2,625 

28,655 
36,678 
32,829 
25,785 
32,166 
35,153 
38,520 
40,521 
41,409 
8,460 
57,182 
51,645 

5,853 

6,110 

1,016 

10,000 

1,513 
689 

5,259 

1,027 
699 

7,633 

1,504 

948 

8,719 

20,721 

97,390 
123,927 
123,241 
113,015 
126,903 
139,398 
157,571 
163,007 
173,011 

47,261 
206,099 
240,367 

11,135 

21,357 

7,172 

26,036 

12,714 
12,776 
21,771 
12,122 
13,234 
20,296 

10,803 

0,463 

14,851 

89,768 

196a 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T,Q 

1977    (Est. ) 

1978   (Est.) 

1976-Mar 

Apr 

Ht- 

June 

July 

Oct 

Dec 

Feb 

Fiscal   1977 

Social   insurance   taxes  and  contributions 

Employment  taxes  and  contributions 

Unemployment    insurance 

Fiscal  year 
or  month 

Old-age,   disability,   and 
hospital   insurance 

Railroad  retirement  accounts 

Net 

employment 
taxes  and 
contributions 

Gross 

Refunds 

Net 

unemployment 

insurance 

Gl'OSE 

Refunds 

Net 

Gross 

Refunds 

Net 

1968 

28,672 
33,956 
38,600 
41,237 
45,559 
54,166 
65,016 
74,075 
78,792 
21,475 
90,551 
103,109 

3,929 

7,932 
0,288 
6,555 

5,017 
0,045 
(-.,5H 
5,288 
7,488 
5,668 

6,492 
0,067 
b,6Qt> 

.;0,608 

263 
605 
386 
518 
447 
479 
535 
360 
408 

441 
502 

408 

28,409 
33,351 
38,214 
40,719 
45,111 
53,687 
54,481 
73,715 
78,384 
21,475 
90,120 
102,507 

5,929 
7,932 

9,288 
6,147 

5,917 
0,045 
6,513 
5,288 
7,488 
5,668 
6,492 
0,067 
6,696 

40,598 

815 

885 

920 

081 

1,009 

1,190 

1,412 

1,490 

1,525 

328 

1,360 

1,855 

142 

79 

203 

145 

20 

283 

25 

21 

287 

158 

18 
200 
162 

938 

1 

1 
1 

» 

-♦ 
1 

ni. 

:-S'- 

'■119 

980 

1,008 

1,189 

1,411 

1,489 

1,525 

328 

1,860 

1,855 

142 

79 

203 

145 

20 

283 

25 

21 
287 

158 

18 

200 

162 

038 

29,224 
34,236 
39,133 
41,699 
46,120 
54,876 
55,892 
75,204 
79,909 
21,803 
91,980 
104,462 

6,071 
8,011 
9,491 
6,292 

5,937 
9,328 
6,538 
5,308 
7,775 
5,826 

5,511 
9,357 
6,858 

41,b36 

3,351 
3,335 
3,471 
3,682 
4,370 
6,070 
6,863 
6,804 
8,085 
2,704 
10,921 
U,202 

14U 

962 

2,945 

248 

726 
1,824 

154 

504 
1,205 

-25 

348 
998 
127 

<:■ 

7 

5 

8 

13 

19 

26 

33 

32 

5 

38 

56 

±± 

10 

4 

-6 

1 
2 
1 
1 
1 
1 

1 

3,346 

1969 

3,328 

1970 

3,454 

1971 

3,674 

1972 

4,357 
6,051 

1973 

1974 

6,837 

1975 

6,771 

1976 

8,054 

T.Q 

2,698 

1977   (Est. 1 

10,883 
U,1A6 

129 

Apr 

May 

052 

2,940 

254 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

723 

1,822 

153 

503 

1,205 

-26 

lQ77.jaji 

347 

Feb 

997 

Mar 

125 

Fiscal   1977 
to  date 

■.1'2 

Footnotes  at  end  of  table. 
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Table  FFO-2.  -  Budget  Receipts  by  Source— Continued 


(In  millions  of  dollars} 


Fiscal  year 
or  month 


Social   liunirancc  taxes  and  contrlb': 


Met  contributions  for  other 
Insurance  and  retirement 


Federal 
Eiupple- 
mentary 
medical 
Insurance 


Federal 

employees 

retirement 


Other 
retirement 


■■■:% 

social 
insurance 
taxes  and 
contri- 
butions 


Excise  taxes 


Miscellaneous 


Gross 


Airport  and  airway  trust  fund 


Refunds 


1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977  (Est.). 

1978  (Est.). 

197t^Mar.... 
Apr .... 
May.... 
June... 

July... 
Aug.... 
Sept... 

Oct 

Nov 

Dec 

1977- Jan 

Feb 

Mar 

Fiscal  1977 
to  date. . . . 


o-fi- 
1 .  J1.0 

1,. '•■;'' 

1/»1 

!,93V 
2,l-'.3 

;,i92 

173 

lyi 

167 
\T'. 
-ij 
177 
1"? 
ISl 
181 

17S 
1?0 

180 


1,3.U 
\,U.i- 
1,''3'' 
1,916 
2,058 
2,146 

2,''H 


2,9a 
2,  ^'58 

250 
220 
216 
251". 

275 
205 
25^ 
267 
219 

280 


20 
24 
29 
37 
39 

a 

45 
52 
% 
13 


2,052 
2,353 
2,701 
3,207 
3,437 
3,614 
4,051 
4,466 
4,752 
1,258 

5,l-',3 
5,206 

435 
386 
330 
425 
403 
464 
336 
338 
451 
407 

462 

4n 

428 


34,622 
39,918 
45,298 
48,578 
53,914 
64,542 
76,780 
86,441 
92,714 
25,759 

108,005 
123,814 

6>35 
9,349 
12,311 
6,971 

7,0M 
11,614 
7,077 
6,199 
9,432 
6,207 
7,320 
10,764 
7,413 

47,334 


9,827 
10,681 


10,753 
2,564 

10,239 
10,602 

832 
377 
746 
896 

886 
829 
849 
803 
831 
943 

780 

748 
712 


4,817 


158 
141 
150 
141 
44 

146 
U9 

28 
-5 
12 
12 

11 
15 
18 
12 
28 
-3 

12 

10 
15 


73 


9,7061 
10,'-' 


9,40) 
10,512 
2,520 

10,093 
10,453 

804 
882 
734 
884 

875 
814 
831 


75.8 
733 
597 

4,743 


/DO 
964 

940 

277 

1,193 

1,273 

82 
81 
53 

94 

92 
96 
96 

93 
111 
94 
97 
87 
94 


563 
649 
758 
840 
962 
938 
277 
,191 


82 
81 

53 
94 
92 
89 
96 
93 
111 
94 
97 
87 
93 


i%e 

1969 

1970. 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977  (Est.). 

1978  (Est.). 
197£-»far. . . 

Apr.,. 
Iby... 
June. . 

July.. 
Aug... 
Sept.. 
Oct... 
Nov... 
Dec... 

1977Jan. . . 
Feb. . . 
Iter... 

Fiscal  1977 
to  date. ,. 


Excise  taxes  -  Continued 


Highway  trust  fund 


493 
,861 
,386 
,664 
,535 
,818 
384 
,334 
565 
677 
794 
005 
471 
496 


543 


'■94 
473 


489 
'04 


114 


12  3 
313 
153 
123 
146 
152 
1 

139 
143 

13 
106 

2 
13 


-9 


19 

12 


4,379 
4,637 
5,354 
5,542 
5,322 
5.6/'i5 


^,4-1-1 

1,676 
6,655 
6,857 

458 
390 

543 
5U 

543 
573 
560 
524 
603 
473 

583 
470 
492 


3,144 


;iet 

exr'i^e 
taxes 


14,079 
15,222 
15,705 
16,614 
15,477 
15,260 
16,844 
16,551 
16,963 
4,473 

17^.939 
18,5'81 

1,344 
1,353 
1,329 
1,489 

1,510 
1,476 
1,486 
1,408 
1,517 
1,513 
1,447 
1,294 
1,283 


8,462 


Estate  and  gift  taxes 


3,082 
3,53c 
3,6cC 
3,784 
5,490 
4,976 
5,101 
4,688 
5,307 
1,485 

6.009 
5,935 

454 
397 
495 
450 

463 
555 
467 
425 
578 
506 

513 

1,897 
536 


Source:       Monthly  Treasury  Statement  of  Receipts  and  Outlays  of  thf 
United  States  Government. 

Note:     Budget  estimates  arc  based  on  the  Revised  Current  Budget  estimates 
released  April  2,  1977.     Estimates  In  detail  are  not  avaUable  and  are 
based  on  the  1978  Budget  Revisions,  released  February  22,  1977. 
Includen  individual  income  taxes  designated  for  the  Presidential 
election  campaign  fund.     Prior  to  Febi-uary  1974,  these  taxes  were 
■|iM';rled  In  "Other". 


31 
39 
36 

49 

54 


91 

31 

100 

100 

15 
10 
6 

7 

9 
8 
14 
8 
7 
4 
9 


3,051 

3,491 

3,644 

3,735 

5,436 

4,917 

5,035 

4,611 

5,216 

1,455 

5,909 

5,835 

450 

387 

489 

442 

454 
547 
453 
417 
570 
502 

504 

1,890 

525 


4,507 


Customs  duties 


2,113 
2,387 
2,494 
2,657 
3,394 
3,3Cf 
3,444 
3,782 
4,209 
1,24:! 
4,870 
5,446 
396 


399 
404 
440 
358 
404 
420 

395 
356 

475 

2,407 


107 
120 
110 
106, 
134 

31 
150 
160 

L2 


10 
10 
11 
12 

12 

8 

14 
9 
9 


64 


2,033 
2,319 
2,430 
2,591 
3,287 
3,188 
3,334 
3,676 
4,074 
1,212 

4,720 
5  ,?«* 
384 
357 
349 


429 
345 
392 

^12 

381 
347 
466 


2,344 


Net  miscellaneous  receipts 


Deposits  of 
earnings  by 
Federal 
Reserve 
banks 


2,091 
2,662 
3,266 
3,533 
3,252 
3,495 
4,845 
5,777 
5,451 

1,  '•■».! 
6,00c 

5,400 

453 
503 
473 

478 

..87 
'C- 

511 


501 
47S 
524 
460 


All 
other 


400 
247 
158 
325 
380 
426 
523 
9352/ 
2,576  2/ 
112 

704 
841 

29 

32 

55 

1,777 

37 

49 

26 
38 
50 
42 

43 
44 
74 


290 


2,491 
2,908 
3,424 
3,858 
3,633 
3,921 
5,369 
6,711 
8,028 
1,613 

6,'ZQ4_ 

7,241 


537 
527 

553 


521 
568 
534 


3,247 


1/ 


2/     In-;  ;■    ,    ,-15  thousand  in  fees  for  licensoa  to  import  petroleun 

and  petroleum  products. 
2./    Includes  $1,670  million  In  fees  for  licenses  to  Import  petroleinD  arii 

petroleuB  products. 
•       Less  than  $500,000. 


May  1977 


^FEDERAL  FISCAL  OPERATIONS. 


LU 

o 
on 

it 

00    ' 
00  S 

I—  (^ 


LU    ^ 

o  ^ 

LU  _ 


• 

I'll 
1  ^^^^ 

t— < 
1—' 
en 

^^^^M  ^ 

^ ^^^^^^ 

»-H 

'       1 

1       1 

CM 

< 

1- 

1 

r-H 

O 

cn 

f— 1 

o 

1- 

1    , 

'    1   1    1 

00 
ID 

cn 

—    o 

CD     O 
«/>      00 


o 
o 

CM 


O 
O 


LU 

o 

Q 

Z5 

m 


CD 


.FEDERAL  FISCAL  OPERATIONS. 


Treasury  Bulletin 


Table  FFO-3.  -  Budget  Outlays  by  Agency 


(In  u 

illlons  of 

dollar 

Fiscal  ^txT 

Leglo- 
lotlve 
branch 

The 
Judi- 
ciary 

Executive  Fundo  ap- 
Offlce         proprtated 
of  the        to  the 
President  President 

Aprlcul- 
turo  De- 
partment 

Coramerce 
Deport- 
ment 

Deferi -.-. ;.', 

Health, 
Education, 
&  Welfare 
Department 

Housing  i( 
Urban  De- 
velopment 
Department 

Interior 
Depart- 
ment 2/ 

Justice 
Depart- 
ment 

or  Eonth 

Military 

CivU 

Depart- 
ment 

1968 

255 

277 
340 
384 
4t" 
540 
625 
726 
779 
225 
1,016 
1,102 
72 
43 
73 
71 

67 

50 

109 

53 

99 

77 

60 
101 

70 

457 

91 
109 
128 
142 
173 
183 
205 
284 
325 
85 
398 
440 

1 
29 
29 

58 

36 
27 
23 

1 
39 
26 

61 
25 
35 

188 

28 
Jl 
3t 
47 
55 
49 
75 
93 
79 
16 
84r 
82 

9 

8 
6 

5 

6 
5 
6 
5 
6 
6 

6 
5 
9 

37 

4,913 
4,967 
4,774 
4,540 
4,269 
3,733 
4,015 
3,572 
3,525 
1,221- 
3,251r 

6,572r 

407 
-99 
306 
670 

387 

511 

-176 

493 

-223 

-574 

-b^-'l 
-349 

7,30-/ 
8,330 
8,307 
e ,  560 

10,943 

ir,o,?r 
9,757 
9,725 

12,796 
3,850 

15,963r 

17,012 

535 

999 

1,  24  J 

1,109 
1,266 
1,475 
982 
1,375 
1,165 

1,372 
1,286 

1,705 

8,385 

807 
854 
1,028 
1,188 
1,250 
1 ,  368 

!,■■ 
1,    ■ 
2  ' '. 

53*. 
3.n71r 

151 
239 

178 
159 
197 
131 
191 
201 

U5 

135 
167 

969 

77,373 
77,870 
77,150 
74,546 
75,150 
77    oq7 

U,92o 
96,200r 
109,066r 

7,445- 
8,.' 
6, 
7,' 

7,- 

6.-.' 

7,855 

7,244 

7,820 

8,305 

8,004 
7,907 
8,146 

47,426 

1,300 
1,268 
1,211 
1,376 
1,530 
1,''03 

'     1 

.  i^v. 

563 

2,366 

2,591 

160 

206 
194 
218 
171 

182 
116 
111 

992 

40,576 
46,594 
5^,338 
61,866 
71,779 
82,042 
93,735 

i2i;^i^ 

34,341 
147,713r 

164.1..- 
11, C.    . 
11,131 
10,485 

11. 319 

.  ■19 
11,788 
11,635 
11,983 
11,968 

11,918 
12,136 
12,458 

72,099 

4,140 
1,529 
2,603 
2,890 
3,642 
3,592 
4,786 
7,488 
7,079 
1,397 
6,798r 

.''''4r 
-Ol 
443 
209 
139 

1,125 
-134 
406 
110 
399 
590 

517 

409 
583 

2,609 

235 

837 

1,136 

225 

1,256 
-2,236 
-4,881 

2,162 

2,293 
788 

3,394r 

3,471r 

48r' 

188 

148 

183 

253 
280 
255 
248 
240 
277 

171 
216 
212 

1,364 

430 

515 

640 

916 

1,180 

1,531 

1,797 

2,067 

2,242 

551 

2,421r 

2,423r 
188 
194 
172 
193 

215 
154 
181 
199 
194 

as 
a3 

165 

203 

1,189 

3,272 

1969 

3,475 

1970 

4,356 

1971 

7,923 

1972 

10,033 

1973 

8,639 

1974 

8,966 

1975 

17,649 

1976 ■. . 

25,742 

r.y 

5  9f 

lo^   fFJrt.) 

1978  (Est.) 

1976- Mar 

Apr 

May 

Jure 

July 

Aug 

Sept 

Oct 

Nov 

Deo 

1977-Jan 

Feb 

Mar 

■iscal  1977 
to  date 

23. C 

2,r- 
1,--'- 
2;  03  5 

1,9K< 
2,215 
1,782 
1,459 
1,738 
1,931 

2,010 
2,038 
2,313 

11,489 

otate 
Depart- 
ment 


Transpor- 
tation 
Department 


Treasury 
Department 


Interest, 
on  the 
public 
debt  i/ 


Other 
1/ 


Energy 
Re- 
search 
and 
Devlp. 
Admin. 

V 


Environ- 
mental 

Protection 
Agency 


General 
Services 
Adminis- 
tration 


Natioiial 
Aero- 
nautics 
and 
Space 
Admin. 


Veterans 
Admin  is- 
trat  ion 


Other 
independ- 
ent 
agencies 

1/ 


Rents  and 
Royalties 
on  the  Outer 
Contijiental 
Shelf  lands 


Undistributed  Offsetting 
Receipts  2/  ^ 


1968. 
1969. 
1770. 
1971. 
1972. 
1973. 
1974.. 
1975., 
l'T'6. 


T.Q 

1977  (Eat.). 

1978  (Est.). 
1976-Mar 

Apr ... . 

May 

June . . . 

July... 

Aug 

Sept. . . 

Oct 

Nov 

Dec .... 

1077-Jan 

Feb 

•Jar 


424 

437 

.  448 

468 

568 

591 

730 

.;44 

^  .061 

316 

l,174r 

l,246r 


67 
42 

30 

23,3 
50 
34 

116 
5? 

12"^ 
111 
132 


.'iscal  1977 
to  date. . . . 


5,"!^ 
5,970 
6,417 
7,247 
7,531 
8,18 
8,lli 
9,247 
11,936 
3,003 
12,561r 
14,952r 

895 
1,056 

718 
1,234 


985 
1,072 
1,019 
Ijl-ll 
1,127 

993 
781 
872 


•6,124 


U,573 
16,588 
19,304 


32,665 
37,063 

8,102 

4l,900r 

44,468r 

2,550r 
3,209 
3,223 
3,U3 

3,754 
2,862 
1,486 
2,870 
3,065 
6,421 

2,881 
2,774 
2,754 


.  20,766 


82 
336 

206 

31 


8,512 
7,272 
1,598 

8,945r 

9,155r 

411 

1,960 

310 

-194 

1,342 

203 

52 

1,873 

225 

-164 

l.fXis' 
260 
336 


2,466 
2,450 
2,453 


3,198 
3,759 
1,051 

5,075r 

6,419 

331 
322 
339 
457 

233 
336 
482 
267 
342 
422 

326 
366 
380 


701 
763 
1,114 
2,032 
2,530 
3,118 
1,108 
4,997r 
6,073 

315 
268 
219 

233 

439 
338 
331 
274 
412 
353 

312 
284 
458 

2,093 


Source:       Monthly  Treasury  Statement  of  Re 

United  States  Government,     aidget  eotir_  _    .,,i 

Current  Budget  estimates,  released  April  2,  ly/V, 

H^te:     CXitlays  consist  of  disbursements  less  proprietary  receipts  from 

the  public  and  certain  intrabud^etary  transactions.     Agency  shifts  are 
shown  In  this  table  beginning  with  the  period  of  such  shifts;   figures 
prior  to  the  shifts  have  been  adjusted. 

X/    Cuiailfltlve  year  to  date  figures  may  not  add  due  to  budget,  real  i^jnments. 

^    Prior  to  January  1975,  Rents  and  Royalties  on  the  Oiter  Continental 
Shelf  lands  were  shown  as  proprietary  receipts  from  the  public  for 


413 

425 

446 

501 

589 

468 
-276 
-624 

-92 
3 

226r 


-127 
26 
71 

-130 

101 

32 

-101 

74 

102 

-181 
-3 
83 


4,721 

3,749 
3,381 
3,422 
3,311 
3,252 
3,267 
3,670 
953 
3,823r 

3,913 

307 
293 

286 

344 
359 
250 
368 
359 
345 

275 
321 
352 

2,020 


6,858 

7,669 

8,653 

9,756 

10,710 

11,968 

13,337 

16,575 

18,415 

3,957 

18,1631 

18,8191 

1,674 
1,618 
1,569 
1,254 

l.,351 
1,385 
1,222 
1,-82 
1,723 
1,459 

1,640 
1,574 
1,611 

9,388 


7,337 

4,890 

7,246 

8,879 

9,886 

11,449 

12,945 

17,255 

18,286 

5,527 

20,679r 

25,887r 

l,454r 
1,748 
1,578 
1,437 

2,101 

1,280 
2,146 
3,613 
1,575 
1,596 

1,147 
125 

XMi. 


9,787 


-2,428 
-2,662 
-1,311 
-2,300 

-2,700r 

-736 

-414 
-IS'') 


-120 
-353 


-757 


-4,499 
-5,117 
-6,330 

-7,858 
-8,379 
-9,893 
-11,670 
-12,042 
-1,255 
-12,767 
-12,109r 

-398r 

-1,038 


-1,0-2 

-924 

741 

-365 

-539 

-3.854 

-399 
-518 

-377 


-6,052 


178,833 

184,548 

196,588 

211,425 

231,875 

246,526 

268,392 

324,601 

365,610 

94,473 

408,191r 

462,581r 

29,196r 
32,476 
28,410 
30,567 

33,906 
29,571 
30,996 
34,000 
33,083 
31,391 

32,640 
30,880 
34,646 


197,139 


V 


the  Interior  Department.     To  conform  with  the  FY  1976  Budget  Document's 
■presentittor.,  ther"  amounts  were  reclassified  and  are  now  being  dbown 
as  uir  "  ■=-ttiiig  receipts, 

Rep<  :  basis, 

Purcn  ,  ■.   ^3-'*38,  the  activity'  for  the  Atomic  Energy 

Cofflmi^^cicn  ouicr  ti.ai.  nuclear  regulatory  and  reactor  safety  research 
wac  traneferred  to  the  Energy  Pesearch  and  Developoent  Administration, 

For  content  see  Table  FFO-^. 
Reviaed. 


)    , 
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Table  FFO-4.  -  Undistributed  Offsetting  Receipts 


[In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  employer  contributions  to  retirement  fixndi: 


Health,  Education, 
and  Welfare  Dept. 


Federal  Old-Age, 
Disability,  and 
Hospital  Insurance 


Civil  Servi'-'p 
Commission 


Civil  Service 
Retirement  and 
Disability  F\md 


Other 
1/ 


uelense 
Department 


Soldiers ' 

Airmen's 

Home 

Permanent 

Fund 


Interest  credited  to  certain  Government  accounts 


Health,   Education,   and  Welfare  Department 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust   Fund 


Federal 
Disability 
Insurance 
Trust   Fund 


Federal 
Hospital 
Insurance 
Trust   Fund 


Federal 
Supplementary 
Medical 
Insiirance 
Trust   Fund 


1968. 
1969. 
1970. 
1971. 
1972. 
197?. 
197<i. 
1975., 
1976. 
T.Q... 


1977  (Est.). 

1978  (Est.). 


1976^Mar 

Apr 

May 

June. . . . 

July.... 

Aug 

Sept 

Oct 

Nov 

Dec 

1977- Jan 

Feb 

Mar 

fiscal  1977 
to  date, . . . 


510 

611 

728 

727 

742 

816 

911 

1,082 

1,138 

29i 

_1,169 

1,293 

10.; 

106 
107 
108 

97 
102 

95 
85 

87 
92 
C9 

99 
96 


1,310 
1,^01 
1,709 
1,876 
2,018 
2,101 
1,756 
1,918 
2,080 

592 
2,219 
2,228 

208 
168 
165 
181 

175 
271 
147 
158 
205 
178 

156 
170 
195 


5 

6 

8 

8 

q 

10 

652 

980 

1,024 

1,203 
1,132 


49 
449 

50 
1 
48 
48 
60 
38 

124 
54 
49 


1,825 
2,018 
2,444 
2,611 
2,768 
2,927 
3,319 
3,980 
4,242 
tW5 
4,5Q1 
4,653 

361 
322 
320 
739 

321 
374 
2-10 
292 
352 
30.3 

378 
32 


894 
1,009 
1,346 
1,617 
1,718 
1,846 
2,039 
2,296 
2,346 
80 
2,320 
2,162 

17 
56 
25 

987 

6 
56 
17 
37 
69 
961 


58 
lb 


1,148 


83 
140 
221 
324 
388 
435 
479 
512 
467 

13 
384 
263 

4 
3 
5 

200 


4 
2 

11 

171 


61 
^4 

118 
l,'-'3 
190 
1Q8 
406 
607 
708 

778 
864 

2 
2 
2 

359 

2 
1 
1 
2 
4 
365 

2 
5 

4 

384 


21 
23 
12 

17 
29 
43 
77 
104 
104 


lis 

ISO 

2 

1 

1 

44 

1 
1 
2 
1 
2 
47 


Fiscal  year 
or  month 


Interest  credited  to  certain  Government  accounts — Continued 


Labor 
Department 


Unemployment 
Trust  Fund 


Transportation 
Department 


Highway 
Trust  Fund 


Veterans  Administration 


Government 

Life 

Insurance 

Fund 


National 

Service 

Life 

Insurance 

Fund 


Civil  Service 
Commission 


Civil  Service 
Retirement  and 
Disability 
Fund 


Railroad 

Retirement 

Board 


Other 
2/ 


Rents  and 
royalties 
on  the  Outer 
Continental 
Shelf  lands 
2/ 


Grand 
total 


1968. 
1969. 
1970. 
1971. 
1972. 
1973. 
1974. 
1975. 
1976. 
T.Q... 


1977  (Est.). 

1978  (Est.). 


19764tor.. 
Apr. . 
May.. 
June. 


July. 
Aug.. 
Sept. 
Oct.. 
Ncrv. . 
Deo.. 


1977-Jan 

Feb 

Mar 

Fiscal  1977 
to  date. . . . 


439 
517 
601 
637 
496 
487 
650 
639 
283 
55 

354 

9 

22 

5 

44 

» 
45 
10 

7 
28 
43 

1 
38 
-6 

111 


34 
53 
115 
184 
206 
247 
415 
586 
587 
11 
8)05 
653 

4 

1 

1 

279 

2 

6 

6 

9 

17 

249 


277 


32 
32 

31 
31 
32 
31 
31 
?1 
31 

31 
33 


16 


211 
225 
245 
271 
292 
309 
338 
366 
398 
8 
431 
475 


1Q2 
2 


205 
2 


214 


Source;       Monthly  Treasury  Statement  of  Receipts  and  (Xitlays  of  the   llnite'i 

States  Government. 
Note;      Budget  estijnates  are  based  on  the  Revised  Current  Budget  estimates, 

released  April  2,  1977.     Other  estijnates  are  not  available  in  the 

necessary  detail  and  are  based  on  the  1978  Budget,   released 

January  17,   1977. 
1/     Includes  receipts   from  off-budget  Federal  agencies  to  the  Civil  Servi-.-e 

Retirement  and  Disability  Fund  as  of  May  1974.  > 

2/     Beginning  fiscal   1974,    includes  adjustments  of   interest  on  public- debt 

issue  to  convert  to  the  accrual  basis.     Also  includes   Indian  tribal 

funds.    Interior  Department,   Judicial   surviv,-rs  annuity  fund,,  State. 


706 

805 

987 

1,232 

1,464 

1,556 

1,838 

2,H6 

2,463 

71 

2,760 

3,182 

4 

6 

40 

1,114 

65 
4 

(^ 

42 
1,  302 

3 
53 

8 


1,425 


181 
191 
215 
251 
258 
262 
257 
274 
246 
lb 
235 
235 

2 

2 
91 

1 

1 

12 

2 

6 

13 

91 


11 
1 


124 


20 
14 
12 
21 
40 
130 
162 

19C 
242 

-8r 
620 
453 
:,651 


148 

-1,077 

1 

2 

92 


1 
1 

97 


2,674 
3,099 
3,936 
4,765 
5,08Q 
5,452 
6,574 

7,6qo 

7.800 

270 

8,175 

'8,507 

37r 
716 

633  • 

534 

751 

550 

-1,030 

74 

137 

3,546 

20 
IW, 


4,059 


,428 

,562 
....ill 

' ,  300 

',  700r 
I 

■lit, 

414 


2Z'^ 
Q5o 

71 
120 
353 

61 


757 


4,499 

5,117 

5,380 

7,376 

7,858 

8,378 

9,893 

14,098 

14,704 

2,567 

15,067 

15,960r 

l,133r 
1,452 
1,449 
1,368 

1,135 
1,213 

217 

436 

659 
4,207 

460 
58S 
459 


,810 


foreign  service  retirement  and  disability  fund,   -and  Airport  and  Airway 
trust  fund. 

Prior  to  January  1975,  Rents  and  Royalties  on  the  Outer  Continental 
Shelf  Lands  were  shown  as  proprietary  receipts  from  the  public  for 
the   Interior  Department.     To  conform  with  the  FY  1976  Budget  Docu- 
ment's presentation,   these  amounts  were  reclassified  and  are  now 
being  shown  as  undistributed  offsetting  receipts.     As  a- result,  the 
detail  will  not.  add  to  the  Fiscal  Year  IC174     totals. 
.Less  than  $500,000, 
Revised. 


8 


.FEDERAL  FISCAL  OPERATIONS. 


Treasury  Bulletin 


B 
O 


.o 


3 

o 

9) 

bo 

9 

OQ 


O 


OS 


j^  .■\ 

f^ 

(M 

(\r 

(M 

rg 

(7>  p    I 


ry  t-^ 

^ 

<N      1 

CM 

r- 

r- 

C   O  -' 


vD  ^  rg 

O 

-J 

-   tM   00 


c- 

03  H 

l> 

OJ 

r-  CM 

r-i 

H-, 

R 

c\ 

-J- 

-vf 

nC 

■"• 

^   0^ 
O  CO 

CM 

'~^ 

*^ 

-^     1      1 

t^ 

to 

TO 

VI  rg  C- 

«A    >4.'     «A 

^ 

*7 

f^  Oii\ 

c> 

8;;;^ 

r-1   f^    1 

g 

O  oj  ^1 

r-   1 

?• 

CC  W 

f-N 

C^  ^     1 

(M 

»fN 

•^ 

*"! 

r-4   U^ 

\C 

r\j 

CM 

(M 

r\j 

r-    ' 

^0 

fM 

CM 

vO 

«o 

f^ 

(*\ 

o^ 

Ov 

Cn      I 

l/%  IP. 


Oi  -J  o 

X- 

C   <^'     ' 

sO 

cc'  u^ 

CM 

.r. 

r-  ♦ 

t> 

£> 

rt    t 

c-^ 

-s 

if\  C-'  if\ 

fSJ 

ir\  c- 

CT-  ^ 

Oj    r-( 

C^ 

-J 

-J 

^^ 

- 

f\J    C\ 

■"* 

CO  cr  fM 


ifN    to 

CM 

Qj   ♦ 

cc 

c 

-J'    1 

^ 

1 

CM 

^ 

-sT  ^ 

o 

CM 

CM 

CN 

2'< 


BC-", 


o 

-J 

-T 

'"' 

^ 

O  r-l 

OD 

^ 

rH 

to 

ir>    1     1 

ir\ 

CT   rH 

to 

CM 

CM 

■^ 

rH 

to   (M 

S  ' 

s 

■-H 

rH 

00         to 


a§ 


<o  u   « 
•J  o  v> 

5££ 


^    £ 


&g 


^^ 


5U  ■a 


to  ca 


to  4)  5 
>>-^£ 
<tf  t4  e 

4»   o  ♦> 


r-     a!     U 

z  r-*  a. 

T5<fc 
I 


rH    S.  ( 
*j  o  ♦ 


rH  d.  t. 

*j  o  +> 


•a  V 


gt 


May  197y 


.FEDERAL  FISCAL  OPERATIONS, 


>^ 


3 
C 
'*^ 
B 
O 

O 
I 

c 


3 
J3 


3 

o 

(V 

•o 

3 


o 


I>  .£>  O 
i-\j   r-\  rH 

O         OJ 

f\J        1 

s 

^ 
o 

sO   M   fM 
^     1    O 
Cvj           to 

-J- 

i 

t>   O    rH 
O   CM 

o" 

CM 

'-    -t     1 

;i' 

-4-  'J )  i -> 

:^- 

83  ' 

3 

v£l  O   ^ 

•O    -J    fN/ 

-    r     1 

g 

t- 

0 
1 

0- 

to 

o' 

C     1     ^ 

t-       1 

O 

S 

r-^  O-  "H 

S;3  ' 

i' ' 

U-,    t.J     I> 

O 

-^-t 

to 

ft- 

'41':', 


s  :  '  9 


UJ 

■-(    1  t^ 

1 

ff:4",' 


P.  « 


:    r-"     ft  t. 


rH    a    Fh 


-P   C 
P.  to 

£E- 

CO    M 

-P  -O 

W    OJ    3 

fv,.H   XI 

CO    [^    (0 
+>   O  +^ 


gfcJ 


3£^ 


8i:S 


.r. 

^'   ' 

1 

^ 

CC,      1    r^ 

I 

-1 

L, 

■tj 

■11 

'M 

<-< 

1 

.V 

, 

jS  -a 

'> 

::^. 


10 


Treasury  Bulletin 


.FEDERAL  FISCAL  OPERATIONS. 


Table  FFO-6.  -  Investment  Transactions  of  Government  Accounts  in  Federal  Securities  (Net) 


(In  millions  of 

dollars) 

HoQltli,  Education 

,  and  Welfare  Department 

Housing  and  Urban  Developcnent  Department 

Labor  Department 

Federal 

Govemjoent  National 

Fiscal  year 
or  Donth 

Federal 
Old -Age  and 
Survivors 

Federal 

Disability 

Insurance 

Federal 

Hospital 

Insurance 

Supple- 
mentary 
Medical 

Other 

Federal 
Housing 
Adminis- 

Mortgage.Assn. 

Federal 

Insurance 

Adminis- 

other 

Unemploy- 
ment Trust 
Fund 

Partici- 

Other 

Insurance 
Trust  Fund 

Fund 

Trust  Fund 

Insurance 
Trust  Fund 

tration 

pation 
Sales 

Other 

tration 

Fiind 

1968 

1,584 

591 

-197 

« 

135 

470 

-7 

_ 

-10 

1,146 

« 

1969 

2,898 

1,121 

77 

N 

165 

465 

-8 

32 

-3 

938 

« 

1Q70 

l,27i 

1,342 
1,263 

377 

-345 
244 

-1 

131 
128 

-369 
197 

-8 
-6 

28 
14 

2 

488 
-1,747 

« 

1971 

-« 

1972 

1,^'27 
2,298 

934 
792 

-146 
1,338 

221 
222 

-« 

109 

"1 

-202 
299 

-8 
-4 

1 
6 

5 

9 

-1,428 
1,144 

-« 

1973 

-*t 

1974 

2,217 

391 

3,642 

531 

» 

184 

1 

5 

15 

1,165 

- 

1975 

2,175 
-l,n2/. 

-37 
-1,227  • 

1,897 
1,181 

148 
-148 

« 

.-'IN 

118 

223 
261 

12 
29 

-8 
12 

8 
7 

-4,938 
-2,373 

- 

1976 

7 

T.v! 

-"13 

-477 

67 

14 

- 

28 

27 

2 

2 

-47 

104 

-1 

1977  (Est.) 

-1,738 

-1,':'36 

227 

392 

_ 

151 

-107 

-24 

- 

9 

300 

- 

1978  (Eat.) 

-2,y\- 

66 

3,222 

1,064 

~ 

160 

-357 

-1° 

- 

10 

3,9l"J 

- 

lQ7e-Mar 

~ry-'6 

-74 

127 

-13 

_ 

., 

38 

1 

1 

1 

-720 

- 

Apr 

698 

4 

27 

-36 

- 

2 

-5 

* 

2 

1 

- 

May 

1,S71 

-83 

-123 

-55 

» 

3 

56 

1 

- 

1 

2,719 

7 

-1,252 

97 
-254 

463 

-236 

-60 
98 

: 

] 

30 
-37 

'I 

; 

1 
3 

-1,028 
-256 

_ 

July 

-1 

Aug 

1,349 

-152 

-13 

95 

- 

38 

16 

2 

2 

1 

1,026 

_ 

Sept 

-i.->n 

-72 

316 

■-180 

- 

-10 

47 

• 

- 

-50 

-667 

_ 

0=t 

- 1 .  '■'■'.'. 

-3n 

-393 

80 

» 

*•■ 

-5 

1 

-5 

- 

-32 

- 

Nov 

257 

-3-',a 
28 

-291 
365 

73 
451 

» 

-43 

54 
-4 

3 
-2 

3 

- 

565 

-707 

_« 

Dec 

- 

1977- Jan 

-1,125 
35 

-134 
-240 

-262 
-3 

6 

103 

« 

43 

31 

-253 

Q 

3 

7 

_^ 

- 

-927 

Feb 

_ 

Mar 

250 

-103 

845 

50 

-5 

32 

-2 

'■^ 

- 

-667 

Fiscal  1977 

•'■   ^n.tc 

-2.'.,.= 

-1,228 

25fr 

762 

* 

26 

-171 

11 

- 

-i.Toe 

-3 

Fiscal  year 
or  month 


Airport 
and 

Airway 
Trust  Func 


Highway 
Trust  Fund 


Treasury 

Department 


Veterans 

Administration 


National 
Service 
Life  In- 
surance 
Fund 


Civil 

Service 

Commission 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Postal 
Service 


Railroad 
Retire- 
ment 
Board 


All 
other 


1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T,ii 

1977  (Est.). 
1973  (Est.). 

1976Hter 

Apr. 

May 

Juiie. . . 

July... 
Aug .... 

Sept 

Oct 

Nov 

Dec 

1977-Jan 

Feb 

Mar 

Fiscal  1977 
to  date. ... 


376 

1,058 

5"; 

131 

522 

403 

46 
44 

18 
130 

59 
61 
67 
67 
71 
116 
40 
63 
61 


417 


257 

534 

1,039 

1,0?- 

I,0n4 

2,049 

1,9'7 

-505 

_7M 

1,218 
356 

23 
50 

184 
79 

35 
-121 

o 

-12-' 
-93 
155 
170 
152 
173 


428 


-589 

-747 

-5 

l,3cC 

1,201 

353 

-566 

-920 

56 

40 


6S4 

-8 

1 

-2 

23 

15 

2 

-1 

208 

293 

4 

-32 

-21 


450 


224 

5 

36 

83 

62 

272 

178 

111 

215 

25 

296 

303 

1 
-1 
-1 

184 

12 
13 

1 

7 
5 

Y'i 

-14 
-10 
-24 


158 


122 
29 
14 
20 
29 
26 
30 
27 
42 


47 

46 

-1 
-1 
-2 

34 

3 

-i 
-1 

-3 
-2 


26 


Source;     Monthly  Treas'iry  Sta*.ement  of  Receipts  and  Outlays  of  the  United 
States  Go-zernment.     Budf:et  eotirmtes  arc  based  on  the  1978  Budget  of  the 
U.S.  Government,   rcloaood  January  17,   1977. 
Note:     Figures  may  not  add  due  to  rounding. 
Less  than  $500,000. 


873 
1,975 
1,960 
2,932 
3,123 
3,337 
3,669 
4,635 
5,253 
-755 

7,182 
5,753 

-97 

-261 

-284 

6,127 

-374 
-66 
-315 
-322 
-127 
958 
-173 
-165 
-230 


258 

''!"■ 
:-23 
13^ 
4/8 

22S 
4C4 

-123 

883 
371 

-29 

-25 

71 

21 


16 
-133 

24 

90 
-99 

98 
403 

1;- 


265 

17; 
1% 

148 
257 
.178 

716 

135 
310 
401 

18 
19 


1  - 

m 

30 


175 

_ 

59 

- 

268 

- 

-9 

1,370 

-110 

-280 

24 

-292 

-60 

-90 

-290 

125 

-246 

599 

-663 

,v 

-1^ 

-130 

-116 

-415 

1,212 

3R<^ 

-293 

-202 

-38 

412 

-3^^ 

1,517 

-132 

-170 

2?" 

245 

-■A 

-300 

-  2  '7 

-155 

-74 

-21 

5,320 

-204 

8,522 

237 

10,062 

-145 

7,U7 

26 

8,420 

67 

11,821 

110 

14,813 

165 

7,031 

2,030 

4.341 

-l,fx82 

-3,514 

220 

8,346 

236 

12,748 

61 

-706 

26 

54 

35 

4,581 

-73 

5,905 

59 

-1,990 

1,719 

401 

-20 

-1,925 

52 

-1,489 

V 

268 

_  J 

2,205 

if^ 

-3,099 

_5 

310 

4 

510 

1,419 


135 


-1,295 


May  1977 
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.FEDERAL  OBLIGATIONS. 


"Obligations"  are  the  basis  on  which  the  use  of  funds 
is  controlled  in  the  Federal  Government.  They  are  recorded 
at  the  point  at  which  the  Ctovemment  makes  a  firm  conmltment 
to  acquire  goods  or  senrlces  and  are  the  first  of  the  four 
key  events--order,  delivery,  payment,  consuraption--whlch 
characterize  the  acquisition  and  use  of  resources.  In  gen- 
eral, they  consist  of  orders  placed,  contracts  awarded,  ser- 
vices received,  and  similar  transactions  requiring  the  dis- 
bursement of  money. 

The  obligational  stage  of  Government  transactions  is  a 
strategic  point  in  gauging  the  impact  of  the  Government's 
operations  on  the  national  econon^r,  since  it  frequently  rep- 
resents for  business  firms  the  Government  commitment  which 
stimulates  business  investment,  including  inventory  purchases 
and  employment  of  labor.  Disbursements  may  not  occur  for 
months  after  the  Government  places  its  order  but  the  order 
itself  usually  causes  inmediate  pressure  on  the  private 

economy . 

Obligations  are  classified  according  tn  a  uniform  set 


of  categories  which  are  based  upon  the  nature  of  the  trans- 
action without  regard  to  its  ultimate  purpose.  All  payments 
for  salaries  and  wages,  for  example,  are  reported  as  per- 
sonnel compensation,  whether  the  personeJ.  services  are  used 
in  current  operations  or  in  the  construction  of  capital  items . 

Federal  agencies  and  firms  often  do  business  with  one 
another;  in  doing  so,  the  "buying"  agency  records  obligations, 
and  the  "performing"  agency  records  reimbursements .  In  Table 
FO-1,  obligations  that  are  incurred  within  the  Government  are 
distinguished  from  those  incurred  outside  the  Government. 
Tables  FO-2,  3,  and  k   show  only  those  incurred  outside. 

Obligation  data  for  the  administrative  budget  fund  ac- 
counts were  first  published  in  the  September  196?  Treasury 
Bulletin  and  the  trust  fund  accounts  were  first  published  in 
the  October  I967  Bulletin.  Beginning  with  the  April  1968 
Bulletin,  the  data  are  on  the  basis  of  the  budget  concepts 
adopted  pursuant  to  the  reconmendations  of  the  President's 
Commission  on  Budget  Concepts. 


The  lioverrier  1976  through  March  1977  obligations  data  ape  not  included 
in  this  Issue  due  to  certiin  unavoidable  delays  in  processing. 

This  (liti  »>:il  be  {MbllEhoi  in  rubsequent  Bulletins. 
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Table  FO-1.  -  Gross  Obligations   Incurred  Within  and  Outside  the  Federal  Government  by 

Object   Class,  October  31,  1976 


(In  millions  of  dollars) 


Object  class 


Gross  obligations  inciirred 


Personal  services  and  benefits 

Personnel  compensation 

Personnel  benefits 

Benefits  for  former  personnel. 


Contractual  services  and  supplies 

Travel  and  transportation  of  persons. 

Transportation  of  things 

Rent,  communications,  and  utilities.. 

Printing  and  reproduction 

Other  services 

Supplies  and  materials 


Acquisition  of  capital  assets 

Equipment 

Lands  and   structures 

Investments  and  loans 


Grants  and  fixed  charges 

Grants,   subsidies,   and  contributions. 

Insurance  claims  and   indemnities 

Interest  and  dividends 

Refunds 


Other 

Undistributed  U.S.  obligations. 
Obligations  incurred  abroad.... 
Unvouchered 


309 
914 


145 

169 

318 

36 

5,014 
2,894 


1,616 
669 
793 


10,363 

11,488 

2,422 

96 


-11 

505 

16 


64 

197 

338 

38 

1,937 

1,220 


393 

18 
13 


36 

799 


340 
102 


Gross  obligations   incurred  1/. 


4.",  17 


5,927 


727 
914 


209 

366 

656 

74 

6,951 

4,123 


2,009 
687 
806 


10,368 

11,524 

3,221 

96 


329 

700 

lo 


Source:      Reports  on  Obligations,  Standard  Form  225,   from  agencies. 

1/     For  Federal  Budget  presentation  a  concept  of  "net  obligations 

incurred"  is  generally  used.     This  concept  eliminates  transactions 
within  the  Government  and  revenue  and  reimbursements  from  the  public 
which  by  statute  may  be  used  by  Government  agencies  without  appro- 
priation action  by  the  Congress,     Summary  figures  on  this  basis 
follow,     (This  data  is  on  the  basis  of  Reports  on  Obligations 
received  from  the  agencies  prior  to  reports  submitted  for  Budget 


presentation  and  therefore  may  differ  somewhat  from  the  Budget 
dociiment . ) 


Gross  obligations  incurred  (as  above) 

Deduct: 

Advances,  reimbursements,  other  income,  etc. 

Offsetting  receipts 


Net  obligations  incurred. 


Table  FO-2.  -  Gross  Obligations  Incurred  Outside  the  Federal  Government  by  Major  Function 

and  Major  Object  Class,  October  31,  1976 


48,104 


-16,891 
-2,813 


28,400 


(In  millions  of  dollars) 


Major  function 


National  defense 

International  affairs 

General  science,  space,  and  technology. 

Natural  resources,   environment,   and 
energy 

Agriculture 

Commerce  and  transportation 

Community  and  regional  develofanent 

Education,  manpower,  and  social  service 

Health 

Income  security 

Veterans  benefits  and  services 

Law  enforcement  and  justice 

General  government 

General  revenue  sharing 

Interest 

Total 

•   Less  than  $500,000. 


Personal 
services 
and 
benefits 


35 
66 

230 
49 

253 
42 
52 
92 

307 

300 
96 

loe 


Contractual 
services  and 
supplies 


i,«42 

17 

511 

908 
88 

192 
11 

130 

271 

102 

57 

2  "4 


Major  object  class 


Acquisition  of  capital  assets 


Equipment 


1,534 
1 


15 
33 

3 

1 

16 
1 
4 


Lands  and 
structures 


28Q 
1 
4 


41 


Investments 
and  loans 


12 
1.(8 

167 
2 
7 


Grants 
and 
fixed 
charges 


18 

165 

9 

14° 

161 

613 

324 

3,255 

2,079 

10,820 

1,6'1 

452 

58 

2,375 

2.258 

24 , 36Q 


-1 

33 

-19 

-12 


603 


12,070 

357 

598 

1,632 

46Q 

1,436 

533 

3,442 

2,448 

11,337 

2,077 

608 

494 

2,375 

2.208 

42,174 
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Treasury  Bulletin 


.ACCOUNT  OF  THE  U.S.  TREASURY. 


Source  and  Availability  of  the  Balance  in   the  Account  of  the  U.S.  Treasury 


The  working  cash  of  the  Treasury  is  held  mainly  in 
Treasviry's  accounts  uith  Federal  Reserve  banks  and  branches. 
As  the  balances  in  these  accounts  become  depleted,  they  are 
restored  by  calling  in  (transferring)  funds  from  the  tax  and 
loan  accpunts  uith  thousands  of  commercial  banks  throughout 
the  country. 

Deposits  to  tax  and  loar  - : —    — :-   '  •   •'      -  — "il 

course  of  business  under  a  uni:  ill 

banks  whereby  customers  of  banks  deposit  with  them  tax  pay- 
ments and  funds  for  the  purchase  of  Government  securities. 
In  most  cases  the  transaction  involv.-.-  -r:-.-"..'  'he  transfer  of 
money  from  a  customer's  account  to  ■  ^•■'^.  account  in 

the  same  bank.     On  occasions,   to  the  extent  authorized  by  the 


Treasury,  banks  are  permitted  to  deposit  in  these  accounts 
proceeds  from  subscriptions  to  public  debt  securities  entered 
for  their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury  to 
;  inks  and  in  the  communities  in  which  they  arise 

u-  fis  the  Treasury  needs  the  funds  for  its  opera- 

t:  way   the  Treasury   is  able  to  neutralize  the 

effect  of  its  fluctuating  operations  on  bank  reserves  and  the 
o  ■    ■ 

•  iption  of  the  Treasury's  depositary  system 
may  be  found  in  the  Annual  Report  of  the  Secretary  of  the 
Treajurj-   for  1973,   pages   282-285. 


Table  UST-1.  -  Status  of  the  Account  of  the  U.S.  Treasury 


(In  millions  of  dollars 


End  of 
fiscal  year 
or  month 


.■ivailabie  i'mtda  in 
derr^and  accounts  at: 


Federal 
Reserve 
banks 


Special 
depositaries, 
Treasury  tax 
and  loan 
accounts 


Other 
deposi- 
taries 2/ 


Total 
i/ 


Funds  in  process 
of  collection 
through: 


Federal 
Reserve 

banks 


Other 
deposi- 
taries ^ 


Time  deposits 
and  other 
interest- 
bearing 
demand 
accounts 


Other 

demand 

accounts 


Coin 
currency 
and  coinage 
metal 


Miscel- 
laneous 
items 


Gold 

balance 

2/ 


Balance  in 
account  of 
the  U.S. 
Treasury 


1968 

1969 

1970 

1971 

1972 

1973 

197i 

1=175 

1976 

T.Q 

1976-Mar. 
1976-Apr. 

May. 

June 

July 
Au^. 
Sept 
Oct. 
Nov. 
DeP. 

1977- Jan. 
Feb. 
»tor. 
Apr. 


1,074 
1,258 
1,005 
1,274 
2,3W 
4,038 
2,919 
5,773 
11,975 
13,299 


7,145 

9,808 

6,746 

11,975 

8,741 
10,794 
13,299 
10,239 

6,766 
10,JJ3 

11,397 

12,179 

7,149 

13,628 


4,113 
4,525 
6,929 
7,372 
7,634 
8,433 
6,152 
1,475 
2,854 
4,119 


864 
1,723 
1,407 
2,854 

1,3U 
907 
4,119 
1,799 
1,891 
1,277 

1,292 

2,420 
1,874 
4,135 


139 
106 


343 
7 


5,298 

5,894 

8,045 

8,755 

10,117 

12,576 

9,159 

7,591 

14,836 

17,418 


8,01f- 
11,5: 

8,1; 

14,8   ' 

io,o;.. 

11,70.: 
17,418 
12,038 
8,657 
11,670 

i  12,688 

14,599 

9,023 

17,763 


352 
393 
355 
419 
252 
243 
276 
369 
235 
184 


184 
168 
218 
70 

214 
211 
205 
489 


179 
117 
135 
76 
55 
-18 


56 

152 

56 

55 

-8 
-14 
-18 
-18 
-36 
-34 
-18 
-15 
-97 

67 


IPO 

158 

21C 

187 

54 

41 

19 

35 

70 

195 


-296 

-29E 

40 

70 


90 
93 
92 

90 

89 
103 
126 
125 


- 

768 

- 

553 

_ 

277 

- 

441 

- 

471 

_ 

586 

- 

602 

- 

752 

- 

819 

- 

818 

878 

- 

87= 

- 

852 

- 

819 

127 

787 

127 

741 

105  y 

818 

,188 

6/ 

767 

227 

784 

727 

760 

,.'.?7 

796 

.'27 

808 

225 

746 

325 

729 

86 

111 

104 

112 

121 

111 

108 

109 

129 

107 

70 

107 

54 

106 

46 

_ 

50 

- 

33 
83 
46 
50 

-3 
-2 


6,694 

7,104 

9,016 

9,911 

11,310 

13,741 

10,352 

8,868 

16,065 

18,597 


8,834 
12,803 

9,316 
16,065 

11,167 
12,751 
18,597 
14,237 
9,944 
13,288 

15,002 
15,937 
10,229 
19,499 


Source;       Bureau  of  Goveri.vr.^  riiiincial  Operations. 

i/    Effective  January  1972,  the  Treasury  operating  balance  excludes  the 

gold  balance  in  Treasury.  ^' 

RepresentJi  deposits  in  certain  connjerclal  depositaries  that  have  been 

converted  from  a  tioe  deposit  to  a  demand  deposit  basis  to  permit  k/ 

greater  flexibility  in  Treasury  cash  Eianacement. 

Will  not  agree  with  Daily  Treaaxiry  Statement  due  to  rounding.  1/ 

Represents  funds  in  process  of  collection  by  (a)  the  U.S.  Treasury 

and  (b)  coimercial  banlcs  which  have  been  authorized  to  defer  credit  * 


z/ 


y 
u 


to  January  1972  included  in 

and  other  bank  deposi- 


unttl  checic;:  arc-  joilected. 

"miscellaneous  items"  colu^ 

Represents  demand  deposits         - .  Foreign, 

taries  previously  included  i:.  ticie  deposits. 

Includes  monetary  assets  In  transit  between  Federal  Reserve  banks  and 

other  depositaries. 

The  free  gold  balance  can  be  readily  converted  to  available  funds  with 

Federal  Reserve  banks. 

Leas  than  $500,000. 


may  1977 
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.ACCOUNT  OF  THE  U.S.  TREASURY 


Table  UST-2.  -  Analysis  of  Changes  in  Tax  and  Loan  Account  Balances 


'  In  mil]  ions  ol'  dcllars  I 


Fiscal  year 
or  month 


Froi-'eeds    I'rom  sales  oi'  securit'es 


Savings 
bonds 
and 

savings 
notes  2/ 


petire- 
ment 
plan  and 
tax  and 
loss 
bonds  X'^ 


Tax 

antici- 
pation 
securities 


Witl-ilield, 
excise 
and   cor- 
poration ^ 


Income   [by 
special 

rrange- 
ment )   5,/ 


Total 

credits 


With- 
di-awals 


End  of 
period 


rxirint;:  period 


Average 


1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1976^  Mar. 

1976-Apr. 

May. 

June 

July, 

Aug.. 

Sept. 

Oct.. 

Nov. . 

Dec. 

1Q77-Jan.. 
Feb.. 
Mar.. 
Apr . , 


2,o7J 
2,'i99 
2,573 
2,84A 
3,309 
3,261 
3,095 
3,356 
1.676 

r.lO 


361 
349 
336 
2Q9 

31? 
118 
277 
280 
283 
309 

"!55 

M 

3h9 

!51 


9,538 
10,408 
13,043 

6,954 

6,443 
4,413 
8,25'j 
1,514 


9,576 
5,417 
3,640 
12,421 
9,369 
6,158 
817 
1,383 


90,7')1 
123,906 
132,450 
131,121 

145,7-:.«7 
171,828 
197,091 
218,149 
225,201 
"'C  .4 ''7 


22,239 
22,202 

17,860 


17,61? 
18,474 
22, 370 
17,032 
17,730 
24,300 

18,583 
18,5  32 
26,722 
25:905 


112,'.  V 
142, 3>3 
151,721 
153,345 
164,920 
185,569 
209,257 
224,412 
228,877 


22,600 
22,551 
18,196 
26,842 

17,928 
18,792 
22,647 
17,312 
18,013 
24,609 

18,938 
18,873 

27,091 
25,256 


112, ",I 
141,921 
149,317 
152,900 
164,645 
184,874 
211,545 
229,090 
227,494 
''8.1115 


23,410 
21,596 
18,518 
25,387 

19,472 
19,190 
19,443 
19,625 
17,932 
25,218 

18,924 
17,740 
27,637 
23,995 


.;,ii.) 

4,525 
6,929 
7,372 
7,634 
8,433 
6,152 
1,473 
2,8% 
;.  .118 


S.-,s 
1,723 
1,401 
2,856 

1 .  '12 
al4 
4,118 
1,805 
1,886 
1,277 

1,291 
2,424 
1  ?^f^ 
4, '139 


e,u:J4 
9,720 
7,990 
8,532 
10,251 
10,854 
9,340 
7,249 
4,260 


3,23" 
2,6.'... 
2,789 
4,260 

2.51Q 
2,c.l2 
4,.;  55 
2 ,  319 
2,627 
4,229 

2,891 

3,02  3 

5,860 
6,286 


1 .  J29 
709 
894 
845 

1,737 
800 
520 

57 


457 

695 
351 

290 
287 
341 
510 
300 
335 

305 
371 
300 
198 


^,1^1 
4,329 
4,022 
5,145 
5,648 
5,544 
3,913 
1,853 
1.394 
1.578 


1,410 
1,058 
1,501 
1,793 
1,200 
1,469 
2,066 
1,519 
1,534 
1,519 

1,402 
1,406 
1,475 
1,940 


Source:       Office  of  Fiscal  Assistant  Secretai-y;   figures  are  on  basis  of 
telegraphic  reports. 

1/  Special  depositaries  are  permitted  to  maJte  payment  in  the  form  of  a 
deposit  credit  for  the  purchase  price  of  U.S.  Govemn,ent  securities 
purchased  by  them  for  their  own  account,  or  for  the  account  of  their 
customers  who  enter  subscriptions  through  them,  when  this  method  of 
payment  is  permitted  under  the  terras  of  the  circulars  inviting  sub- 
scriptions to  the  issues . 

2/     United  States   savings  notes   first  offered    for  sale  as  of  May  1,   1967 
and  were  discontinued  after  .Tune  JO,   1970. 

^     Retirement  plan  bonds   first  offered   for  sale  as  of  January  1,   1963; 
tax  and  loss  bonds  first  issued   in  March  1968. 

^     Taxes  eligible   for  credit  consist  of  those  deposited  by   taxpayers   in 


2/ 


y 


the  depositary  banks,   as  follows:   Withheld    Income   taxes   beginning 
March  1948;    taxes  on  employers  and  employees  under  the  Federal   Insur- 
ance  Contributions  Act  beginning  January  19?0,   and  under  the   Railroad 
Retirement  Tax  Act  beginning  July  1951;   a  number  of  excise  taxes 
beginning  July  1953;   estimated  corporation   income   taxes  beginning 
April  1967;   all  corporation   income  taxes  due  on  or  after  March  15,   1968 
and  FUTA  taxes  beginning  April  1970. 

Under  a  special  procedure  begun  in  March  1951,   authorization  was  given 
during  certain  periods   for  income   tax  payments,   or  a  portion  of  them 
made  by  checks  of   510,000  or  more  drawn  on  a  special  depositary  bank, 
to  be  credited   to  the   tax  and   loarj  account   in  that  bank.     This  proce- 
dure was  discontinued    in  April  1967. 
Credits  erroneously  allowed    in  one  Federal   Reserve  district. 
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ACCOUNT  OF  THE  VS.  TREASURY  , 


Table  UST-3.  -  Gold  Assets  and  Liabilities  of  the  Treasury 


(In  rtdlllons  of  dollnrc  except  ounces) 


'.old  nr.3':-'.::  l^ 

Gold  liabilities  2/ 

Balance  of  ^;old  l!\ 

Ouncu:; 

Dollars 

U.S.  Treasury  account 

342,331.273.6 
296,199,012.3 
296,202,494.6 
306,630,399.9 
289,490,759.6 
273,950,419.3 
273,954,660.5 
275,968,413.1 
274,705,260.3 
274,699,560.6 
274,697,206.6 
274,605,995.8 

274,695,995.7 
274,696,062.3 
274,685,167.8 
274,685,167.8 
274,679,167.8 
274,679,167.8 

276,112,683.9 
275,932,372.6 
275,600,972.4 
275.599,358.6 

11,982 
10,367 
10, 367 
10,732 
10.132 

10,410  2/ 

11, 567  2/ 

11,652 

11,599 

11,598 

11,598 

11,598 

11,598 
11,598 
11,598 
11,598 
11,598 
11,598 

11,658 
11,650 
11,636 
11.636 

11,670 
10,256 
10,256 
10,623 
10,019 
10,303 
11,460 
11,652 
11,599 
11,598 
11,598 
11,598 

11,598 
11,598 
11,598 
11,598 
11,598 
11,598 

11,658 
11,650 
11,636 

11,636 

112 

1.^63      

11; 

196^      

112 

1Q70      

109 

113 

107 

107 

- 

1075 

1<»76-Apr 

. 

«»y 

- 

July 

- 

Sept 

Oct 

- 

Nov 

_ 

Dec 

_ 

Feb 

Mar 

- 

_ 

'one  197a;   Bureau  of  GovGrnment 


Source: 

nn-. ,  :-  --     :  - 

i/  Treasury  gold  stock  whictj  excludes  gold  held  by  the  Exchange  Stabili- 
zation Fund  (ESF).  See  "International  Financial  Statistics,"  Table 
IFS-1. 

g/    Consists  of:  Gold  certificates  (Series  1934)  issued  only  to  Federal 
Reserve  banks;  gold  certificates  fund-Federal  Heserve  System;  gold 
deposited  by  and  held  for  the  International  Monetary  Fund  from  Sep- 
tember 19,  1965, through  February  15,  1972;  redemption  fund  for  Fed- 
eral Reserve  notes  until  f&rch  IS,  196S.when  -t  was  combined  with  the 
gold  certificate  fund  pursuant  to  P.L.  •  -      ;  roved  JJlarch  18, 


1963,  and  gold  reser  .3.  notes  ii- 

it  was  transferred  t  .  -  '  •  debt  also  .  .  ,.■-■, 
2/  Ck)ld  assets  were  valued  at  $35  per  fine  troy  ounce  until  May  6,  1972, 
when  they  were  revalued  at  $33  pursuant  to  the  Par  Value  Modification 
Act,  P.L.  92-268,  approved  March  31,  1972.  The  increment  amounted  to 
$822  million.  Gold  assets  were  valued  at  $33  per  fine  troy  ounce  un- 
til October  1?,  1973,  when  they  were  revalued  at  $42.22  pursuant  to 
the  amen  ion  2  of  the  Par  Value  Modification  Act,  P.L. 

93-110,  ■  tember  21,  1973.  The  increment  amounted  to 

$1,157  r.i . 
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Table  MS-1.  -  Currency  and  Coin  in  Circulation 


<  Irt  millions   of  dollars  except  per  capita   fiojri^.'^l 


End   of 
fiscal  year 
or  month 


Currencies   no  longer   issued 


Federal 
Reserve 
bank 

notct 


National 
bar* 

notes 


Gold 
certif i- 

catet-   g' 


Silver 
certifi- 
cate: 


Federal 
Reserve 

notes  2j' 


Treasury 
notes  of 

IS^'O 


Currencies  presently 
being  issued  1/ 


United 
States 
notes 


Federal 
Reserve 
notes  ^^' 


Total 
currencies 


1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.O 

1975-Mar. 
1975-Dec . 

197o-Mar. 
Apr. 
liay. 
June 

July 
Aug. 
Sept 
Oct. 
Nov. 
Dec. 

1977-Jan. 
Feb. 
Mar. , 


57 
55 
54 


51 

50 
50 


50 
50 


il 
20 

20 
20 
20 
20 
20 
20 
20 
20 

20 
20 


20 

20 
20 

20 

20 
20 
20 
20 
20 

20 
20 
20 


223 
220 
218 
215 
21  i 
212 
211 
210 
20° 

211 

210 

210 
210 
210 
210 

.509 
209 
209 
209 
209 
209 

20Q 

:'0q 
.'09 


299 
294 

297 
321 

320 
321 
322 
322 
322 


322 
322 

322 

322 
322 
322 

322 
322 
322 
322 
322 
320 

320 

319 
319 


41,722 
44,547 
47,626 

51.304 

59,664 
65,185 
72,093 
79,028 
79,597 

69,115 
76,981 

75,854 
76,758 
77,882 
79,028 

79,059 
79,571 
79,597 
80,313 
82,954 
83,631 

81,093 
81,612 
83,236 


42,331 
45,146 
48,223 
51,922 
55,184 
60,273 
65,793 
72,700 
79,634 
80,201 

69,722 
77,588 

76,459 

77,364 
78,487 
79,634 

79,673 
80,175 
80,201 
80,916 
83,557 
84,234 

81,695 
82,213 
83,836 


End  of 
fiscal  year 
or  month 

coin 

Total  Currency 
aud   Coin   in 
circula- 
te on  5^, 

Currency  and  Coin  in 

circulation 

per  capita 

' in  dollars)   6/ 

r-C)llars 

Fractional 

coir. 

Total 

1968 

482 
482 
482 
482 
633 
705 
765 
816 
941 
951 

804 
904 

923 
930 
935 

941 

944 
948 
951 
055 
959 
966 

970 
972 
973 

4,827 
5,308 
5,646 
5,990 
6,383 
6,793 
7,275 
7,681 
8,303 
8,397 

7,535 
8,056 

8,114 
8,187 
8,235 
8,303 

8,331 
8,372 
8,397 
8,422 
8,487 
8,518 

8,500 
8,512 
8,574 

5,309 
5,790 
5,128 
6,472 
7,016 
7,498 
8,040 
8,495 
9,244 
9,348 

8,339 
8,960 

9,038 
9,11s 
9,170 
9,244 

9,275 
9,320 
9,348 
9,377 
9,446 
9,483 
9,470 
9,484 
9,547 

47,640 
50,936 
54,351 
58,393 
52,201 
67,771 
73,833 
81,196 
88,877 
89,548 

78,061 
86,547 

85,498 
86,481 
87,657 
88,877 

88,948 
89,494 
89,548 
90,293 
93,003 
93,717  2/ 

91,164 
91,697 
93,383 

224.55 
250.65 
265.39 
282.03 
297.84 
322.11 
348.44 
380.06 
413.17 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

.Q 

1975-Mar 

366:25 

1975-Eec 

1976-War 

May 

402.30 

June 

July 

413.19 
415.40 

Sept 

Oct 

Nov 

Dec 

430.83 

1977-Jan 

Feb 

Mar 

.        431,62 

Source;        Statement  of  United  States  Currency  and  Coin.  ^ 

1/    Excludes  gold  certificates.  Series  of  193-4,  which  are    issued  only  to 

Federal   Reserve  ban}ts  and  do  not  appear  in  circulation.  6/ 

2/     Issued  prior  to  January  30,   1934.  7/ 

2/     Issued  prior  to  July  1,   1929.  ■* 
4/     Issued  on  and  after  July  1,   1929. 


Excludes  Currency  and  Coin  held  by  the  Treasury  and  Currency  and  Coin 

held  by  or  for  the  account  of  the  Federal  Reserve  banis  and  agents. 

Based  on  the  Bureau  of  the  Census  estimated  population. 

Highest  amount  to  date. 

Less   than  $500,000.  r       Revised, 
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Table  FD-1.  -  Summary  of  Federal  Debt 


i  in 

nlllUna  ;if  dollarc 

End  or 
flacal  year 
or  nonth 

Am  unt,  out-  : .;., 

:-uUl;: 
Jebt 
;:e. puri- 
ties i/ 

A^'ency 
cecori- 
tles 

The  public  i/ 

T-tal 

Public 
debt 
securi- 
ties 

AiT'^ncy 

securi- 

tiefi 

Total 

Public 
debt 
securi- 
ties 

Agency 
securi- 
ties 

1968 

369,769 
367,144 
382,603 
409,467 
437,329 
468,426 
486,247 
544,131 
631,285 
6/.5.748 

520,687 
537, 534 
611,451r 
612.843 
621,533 
631,285 

635,260 
644,394 
645,748 
A49,27A 

656,282 

664,794 

664,352 

674,280 
f PC, 141 

345,369 
352,895 

457^317 
474,235 
533,188 
620,432 
634,701 

0^.,,  .  ..^ 
637,603 
644,639 
653,543 
653,907 
663,348 
669,207 

24,399 
14,249 

11^109 
12,012 
10.943 
10,853 
11 ,047 

11,028 

n,^35 
io,9<:ar 

lu.JVu 

11 ! 673 
11,643 

11,2  50 

I''-'.  ',■ 
10,9ji 
10,934 

79,140 
87,661 
97,723 
105,140 
113,559 
125,381 
140,194 
147,225 
151,566 
148.052 

l.'.0.40? 

li,*>,DoO 

151.566 

146^  563 
U6,831 

:.,''.  J  37 

75,138 
«4,810 
9^,170 
10.'> ,  WE 
lll,46t 
123, 3«'-.- 
13F,20<i 
145,283 
149,611 
146,105 

HP.. '.58 

U-!61! 

144/17 
144,891 

147,0(8 

U4,131 
U4,437 
144,94  3 

3 . ''■ 

2,.".. 

2,55j 

2,251 

2,100 

1,996 

1 , 9'''' 

l,94.:' 

1,955 

1.947 

1.944 
1,956 
1,959 
1,953 
1,956 
1,955 

1,950 
1,949 
1,947 
1,946 
1,940 
1,935 

1,'?CC 
1,810 
1,809 

-  ,-  ,    • , 

■  '   •,031 

.■■    '.'i?0 

371.201 

437.305 
451,423 

492,936 
524,258 

21,398 

1969 

1970 

3^1 
479 

497 

9f>' 
719 

11,403 
9,956 

1971 

1972 

1973 

9,911 
8,794 
9,113 

1974 

10,024 

1975 

^1976 

9,001 
8,898 
9,100 

9.083 
8,97S 

9,0a2r 

8,912 

8,904 

1975-l*r 

1975-Dcc 

'.97t>J(ar 

Apr 

»lay 

June 

3=0. 2P4 
445,234 
476,425r 
471,763 
475,872 
479,719 

485,683 
494,417 

497,696 
532.713 

July 

Aug 

Sept 

»?• 

8,764 
9,117 
9,100 

Nov 

9,726 
9,703 
9,312 

9,139 
0,122 
9,124 

Dec 

1977-Jan 

Feb 

Mar 

515 

51? 

52e 

533, 

75V 
3^3 

Source:   Monthly  Treasury  Statement  of  Receipts  and  Outlays  of  the  United 

States  Government. 
1/  Amounts  of  public  debt  securities  outstanding  have  been  adjusted  to 


exclude  issues  to  IMF  and  other  international  lending  institutions  to 
conform  with  the  budget  presentation  and  the  source  for  this  table. 
2/  Includes  holdings  of  Federal  Reserve  Banks.    _   n-,v^o~i 


Table  FD-2.  -  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Interest-Bearing  Public  Debt 


(Dollar  aniQuntE   in  millions} 


fiscal  year 
or  month 


im 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

1976-)iar . , 

1976-Apr., 
May.. 

June. 

July. 
Aug.. 
Sept, 
Oct.. 
Nov.. 
Dec.. 

1977-Jan., 
Feb. 
Uar.. 
Apr. , 


Total 
interests 
bearing 
public 
debt  1/ 


Computed 
annual 
interest 
charge  2/ 


15,40-'. 
17,087 
■".139 
,■54 
,45 
26,591 
30,741 
33,509 
39,494 

4U,cxi.i 

38,081 


38,031 
38,601 
39,494 
39,828 
40, 578 
40,683 
40,730 
41,212 
40,845 

41,201 
41,829 
41,824 


Computed  annual   interest   rate 


Total 
interest- 
bearing 
public 
debt  1/ 


Ktarketable   issues 


rreasuiy  2/ 


Federal 
Financing 

Sack 


Certifi- 
cates 


5..'?'54 
5.66R 
5..'.2C 
6.519 
5.310 
6.410 
5. 529 
7.058 
7.352 
'/'.  35t 


.323 


7.324 

7.377 
7.352 


Treasury 
bonds 


3.6S1  ■ 
3.722 

3.762 

4.01; 
4.393 
4.755 
5.339 
5.654 
5., '311 


5.5'1 
5.o.i'> 
5.654 


5.011 
5.814 
5.867 
5.872 
5.377 
5.->30 
5.935 
5.938 


!inTl.T«-kelah-e 


Other  ij 


Government 
account 
series  .5/ 


351,729 

359, '0' 

396.. 

425,  ■■ 

456,353 

473,238 

532,122 

619,254 

633,560 

599,224 


600, J27 
608,077 
619,254 

523,580 
632,291 
633,560 
635,062 
643,643 
652,457 
652,980 
66?, 320 
668,216 
568, '09 


4.891 
5.557 
5.141 
5.093 
5.872 
6.560 
6.352 
6.436 
6.478 

6.415 


6.382 
6.407 
6.436 

6.445 
6.474 
6.478 
6.469 
6.457 
6.312 
6.281 
6.269 
6.308 
6.304 


4.757 
5.232 
5.985 
5.210 
5.099 
6.129 
7.030 
6.533 
6.559 
6.591 


6.568 


6.51!' 
6.551 
6.55T 


6.555 
6.589 
6.591 
6.572 
6.532 
6.a8 
6.374 
6.338 
6.322 
6.315 


5.711 
5.  508 
7.340 
4.516 
4.188 
6.591 
8.416 
6.253 
5.819 

5.784 


5.935 


5.792 

''  .'^'^'■~ 
'.-I' 

5.770 
5.754 
5.784 
5.724 
5.629 
5.387 
5.276 
5.211 
5.167 
5.132 


7.350 
7.387 
7.356 
7.359 
7.325 
7.279 
7.265 
7.211 
7.196 
7,193 


37876 
3.979 

4.327 


5.452 

5.4to 


5.i32 
5.444 
5.452 

'■  .470 

5.437 
5.554 
5.679 
5.551 
5.54' 
5.552 
5.581 
5.579 


4.133 
4.555 


5.235 
5.375 
5.475 
5.880 
6.430 
6.614 
6.789 

6.?-'l 


'.  - .  ',.1 
b .  -O^O 
6.871 
6.858 
6.832 
6.565 
6.564 
6. 613 
6.856 
6.859 


Source;     Bureau  of  Govemnent  Financial  Operations. 

Note:     The  coDjwtcd  annual  Interest  charge  represents  the  amount  of  interefft 

that  would  be  paid  if  each  interost^bearing  issue  outstanding  at  the  ^ 

end  of  each  laonth  or  year  should  remain  outstanding  for  a  year  at  the  2/ 

applicable  annual  rate  of  interest.     The  charge  is  computed  for  each  J/ 

Issue  by  applying  the  appropriate  annual  Interest  rate  to  the  amount 

outstanding  on  that  date  (the  amount  actually  borrowed  in  the  case  of  ij 

seCTirltlee  sold  at  a  premium  or  discount,  beginning  with  May  1960). 

The  aggregate  charge  for  all   Interest-bearing  Issues  constitutes  the  ^ 

total  coiiij»itcd  annual  interest  charge.  The  average  annual  rate  Is  ooopitcd 

by  dividing  the  computed  annual   interest  charge  for  the  tovai,  or  lor 

any  group  of  issues,  by  the  correspontJ Ing  principal  amount. 

Beginning  with  data  for  December  31,  1958,  the  computation  la  based  on 


remiujn  or  discount, 
e  for  all  issues. 


the  rate     of  effective  yield  for  Issi- 

Prior  to  that  date  it  was  based  on  th. 

As  of  July  1974,   Includes  Federal  FinancLyBaiUi 

Excludes  Federal  Financing  Bank. 

Included   In  debt  outstanding  at  face  amoxint,  but  discount  value  Is 

used  in  computing  annual  Interest  charge  and  annual  Interest  rate. 

On  United  States  savinpn  bondp  the    rate  to  maturity  Is  applied 

against  the  amount 

As  of  July  31,  1974.  •   of  the  Public  Debt  of  the  U.S. 

the  column  heading   «  .-rjr.enr.   fi,---.  jnt   Z'-:tI''Z'^  i»hi.!h 

Includes  Treasury  dope- it 

vlously  ihown  as  special    : 


Niay  1977 
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Table  FD-3.  -  Interest-Bearing  Public  Debt 


(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 


-pie? 

1969 
1970 
1971, 
1972, 
1973, 
1974, 
1975, 
1976, 
T.Q. . 


1076-Mai-. 
1976-Apr . 

May. 

June 

July 
Aug. 
Sept 
Oct. 
Nov. 
Dec. 

1977^an. 
Feb. 
Mar. 

Apr. 


Total 

interest' 

bearing 

public 

debt 


344,401 
351,729 
%9,025 
396,289 
425,360 
456,353 
473,2?,S 
532,122 
619,254 
6 1 5 , 550 


^99  2?^ 
600^927 
608,077 
619,254 

623,580 
632,291 
533,560 
535,052 
543,543 
652,457 

652,980 
662,320 
568,215 
658,509 


Marketable 


226, 54^ 
226,107 
232,599 
245,473 
257,202 
252,971 
256,575 
"'15,506 
392,581 
407,563 


385,296 
386,444 
388,021 
392,581 

397,719 
404,314 
407,563 
408,590 
415,399 
421,275 

423,995 
431,507 
435,379 
434,065 


Bills 
1/ 


54 ,  44"iT 

68,356 

76,154 

86,677 

94,648 

100,051 

105,019 

128,559 

161,198 

161 , 505 


163,140 
161,764 
161,840 
161,198 

151 , 399 
161,43' 
151,505 
161,545 
161,711 
163,992 

164,005 
154,175 

164,264 

161,977 


Certifi- 
cates 


Treasury 
notes 


71,073 
78,946 
93,489 
104,807 
113,419 
117,840 
128,419 
150,257 
191,758 

206,310 


183,143 
185,757 
186,473 
191,758 

107,204 
202,979 
206,319 
207,275 
212,985 
215,669 

219,474 
225,856 
229,025 
2.10,555 


Treasury 
bonds 


91,079 
78,805 
62,955 
53,989 
49,135 
45,071 
33,137 
36,779 
39,526 


39,014 
38,922 
39,708 
39,526 

39,115 
39,902 
39,839 
39,759 
40,702 
40,515 

40,515 
41,575 
41,490 
41,433 


Nonmarketable 


117,808 
125,623 
136,426 
150,816 
158,158 
193,382 
206,653 
215,516 
226,673 
225,807 


213,928 
214,484 
220,056 
226,573 

225,861 
227,977 
225,897 
226,472 
228,243 
231,181 

228,985 
230,714 
232,837 
234,444 


savings 
bonds 


51,712 
51,711 
51,281 
53,003 
55,921 
59,418 
51,921 
55,482 
69,733 


b8,567 
68,968 
50 ,  iQ4 
59,7:3 

70,428 
71,079 
70,752 
71,113 
71,506 
71,853 

72,234 
72,640 
73,037 
73,457 


Invest- 
ment 
series 


2,516 
2,459 
2,387 
2,347 
2,310 
2,275 
2,271 
2,257 
2,263 
2,252 


2,254 
2,263 
2,263 
2,263 

2,262 
2,262 

2,262 

2,2o2 
2,262 

2,252 
2,262 
2,248 
2,248 


Depos- 
itary 


30 
28 
25 

23 
22 
IQ 
Ic. 
Id 


Foreign  government 
series 


Dollar 

denoini  - 

nated  2/ 

2,001 

1,703 

3,389 

7,506 

16,91'< 

26,781 

2!, 412 

21,617 

10,901 

19,215 


0 

20,070 

0 

20,  on 

0 

10,016 

Q 

IQ,Q01 

Q 

I'\7'.,- 

1\  ■'„" 

M 

lo,.-'!-! 

0 

20 ,  6q1 

Q 

20,008 

8 

20,75- 

8 

20,689 

8 

20,575 

Q 

20,617 

Q 

20,4do 

Foreign 
currency 
denomi- 
nated 2/ 


1,740 
2,367 
1,366 
1,564 
2,072 
1,743 
1,599 
1,599 
1,599 
] .  ^90 


1 ,  599 
1,599 
1,599 
1,599 

1,599 
1,599 
1,599 
1,599 
1,579 
1,546 

1,520 
1,494 
1,451 
1,434 


Govern- 
ment 
account 
series 
4/ 


59,526 

56,790 

76,323 

82,784 

89,598 

101,738 

115,442 

124,173 

130,557 

128,640 


no, /.IP 
119,453 
124,570 
130,557 

128,912 
130,591 
128,640 
127,162 
127,405 
129,744 

125,810 
127,770 
128,192 
128. Q92 


282 
564 
1,655 
3,389 
1,322 
1,407 
2,002 
1,361 
2,511 
3,419 


1,980 
2,177 
2,305 
2,611 

2,893 
3,069 
3,419 
3,635 
4,573 
5,014 

5,461 
5,955 
7,272 

7.835 


Source:   Jtonthly  Statement  of  the  Public  Debt  of  the  United  States. 

1/  As  of  July  1974,  includes  Federal  Financing  Bank. 

2/  Consists  of  certificates  of  indebtedness.  Treasury  notes  beginning 

January  1953,  and  Treasury  bonds  beginning  September  1954,  sold  to 

foreign  governments  for  U.S.  dollars. 
^    Consists  of  the  dollar  equivalent  of  Treasury  certificates  of 

indebtedness;  Treasury  bonds  from  October  1952-  April  1967;  and 


Treasury  notes  beginning  November  1966  issued  and  payable  in  designated 
foreign  currencies, 
i/  As  of  the  July  31,  1974,  Ifcnthly  Statement  of  the  Public  Debt  of  the 
U.S.  the  column  heading  was  changed  to  "Government  account  series" 
wliich  includes  Treasiory  deposit  funds  in  addition  to  those  accounts 
previously  shown  as  special  issues,  formerly  included  in  "Other"  column. 

•   Less  than  $500,000. 


Table  FD4.  -  Maturity  Distribution  and  Average  Length  of  Marketable  Interest-Bearing  Public  Debt 

Held  by  Private  Investors 


(In  millions  ol 

dollars) 

Amount 
outstanding 
privately 
held 

Maturity  classes 

fiscal  year 
or  month 

Within 
1  year 

1   -   5 
years 

5-10 
years 

10   -  20 
years 

20  years 
and  over 

Average  length   1/ 

1968 

1959 

159,571 
156,008 
157,910 
161,863 
165,978 
167,869 
164,862 
210,382 
279,782 
294,595 

181,000 
197,7  31 

275,434 
275,520 
278,929 
279,782 

289,044 
293,627 
294,595 
296,211 
307, 309 
307,820 

313,497 
319,982 
323,604 

56,746 

69,311 

75,44  3 

74,303 

79,509 

34,041 

87,150 

115,677 

150,296 

153,302 

100,298 
108,508 

154,258 
153,441 
153,464 
150,294 

156,595 
153,304 
153,302 
155,179 
158,422 
157,453 

162,633 
155,942 
165,427 

52,295 
50,182 
57,035 
58,557 
57,157 
54,139 
50,103 
55,852 
90,578 
04,845 

54,205 
51,203 

86,  a4 
86,198 
86,242 
90, 578 

91,042 

93,396 

94,845 

91,705 

101,584 

103,742 

101,525 

106,685 

109,983 

21,850 
18,078 
8,286 
14,503 
16,033 
16,385 
14,197 
15,385 
24,169 
31,247 

13,512 
14,772 

21,538 
21,597 
24,336 
24,169 

25,694 
31,523 
31,247 
33,922 
31,349 
31,017 

3 -(,588 
31,204 
31,155 

6,110 
6,097 
7,876 
5,357 
5,358 
8,741 
9,930 
8,857 
8.087 
7,939 

8,709 
9,168 

8,350 
8,242 
8,172 
8,087 

3,059 
7,986 
7,930 
7,897 
7,511 
7,399 

7,342 
7,291 
7,336 

12,670 
12,337 
8,272 
7,545 
6,922 
4,554 
3,481 
4,511 
5,652 
7,262 

4,274 
4,079 

6,074 
5,042 
5,716 
5,654 
5,554 
7,418 
7,252 
7,419 
8,345 
8,209 

8,208 
8,850 
8,803 

4  yrs.        5  mos. 
4  yrs.        2  mos. 

1970 

3  yrs.       8  mos. 

1971 

3  yrs.        5  mos. 

1972 

3  yrs.       3  mos. 

1973 

1974 

3  yrs.        1  mo. 
2  yrs.      11  mos. 

1975 

2  yrs.       8  mos. 

1975 

2  yrs.       7  mos. 

T  Q                  

2yi's.         9  mos. 

1974-Dec 

1975-Mar 

2  yrs.        9  mos. 
2  yrs.        8  mos. 

Apr 

May 

June 

2  yrs .        5  mos . 
2  yrs.       7  mos, 
2  yrs.       7  mos. 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

1977-Jan 

2  yrs .       5  mos , 
2  yrs.     10  mos. 
2  yrs.       °  mos. 
2  yrs.        0  mos. 
2  yrs,     10  mos. 
2  yrs.       9  mos. 
2  yrs.       9  mos. 

Feb 

2  yrs.        9  mos. 
2  yrs.       9  mos. 

Mar               

Source:   Office  of  Government  Financing  in  the  Office  of  the  Secretary. 
1/  Beginning  with  the  September  1976  Treasury  Bulletin  the  average  length 


of  the  interest -bearing  marketable  public  flebt  is  computed  on  that 
part  of  the  outstanding  public  debt  privately  held. 
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Table  FD-5.  -  Government  Account  Series 


End  of 
fiscal  year 
or  month 


Airport  and 
Airway 
trust  fund 


Exchange 

Stabilizatioi 

Fund 


Federal 
Deposit 
Insuriince 

Cori»rnllon 


Federal 
employees 
retirement 
funds 


Federal 
disability 
insurance 
trust  fund 


Federal 
Energy 
Adjninistratlor 


Federal  Home 
Loan  Banks 


Federal 
hospital 
insxirance 
trust  fund 


Federal 
old-age  and 
survivors 
insurance 
trust  fund 


1968. 
1960. 
1970. 
1971. 
1972. 
1973. 
Vfll,. 
1975. 
1976. 

T.U.., 


197«-»tor.. 
1976-Apr. . 

Way.. 

June. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec. 

1977- Jan. . 
Feb.. 
Mar.. 
Apr. . . 


59,526 
66,790 
76,323 

lJl'7-i-' 
115,  W2 

124.17:- 


119,43? 
119,453 
124,570 
130, 557 

128,912 
130,591 
128,640 
127,162 
127; 405 
129,744 

126,810 
127,770 
128,192 
128,992 


2,712 


2,338 
2,382 
2,400 
2,529 

2,538 
2,649 
2,712 
2,779 
2,850 
2,966 

3,005 
3,068 
3,129 
3,176 


1,242 
1,424 

2,  <:•■!/. 

2,364 
1,451 
1,512 
1,529 


1,501 
1,  503 
1,5^7 
1,512 

1,518 
1,522 
1,52? 
1,534 
1,601 
2,050 

2,049 
1,993 
1,978 

2,130 


43b 
1,367 

2,692 
3,429 


2.352 


2,770 
3,562 
3,42' 
3,453 
3,65« 
3,559 

3,657 
4,153 
4,171 
4,189 


15,668 
17,354 
18,931 

21 /V.  4 


31,201 
35,525 
40, 383 
39,607 


14,\>07 


073 
'?50 


1,891 
3,042 
4,435 

5,71"; 


6,  61 6 
6,131 


5,437 

5,254 

5,013 
4,91C 
4,881 


1,717 
1,715 

1.712 


152 
52 

199 
44 
62 


1,259 
1,890 
2,583 
2,980 
2,834 
4,172 
7,814 
9,711 
10,892 
10,959 


10,525 
10,  552 
10,429 
lu,89i: 

10,656 
10,643 
10,959 
10,556 
10,276 
10,641 

10,378 
10,370 
11,216 

11,035 


19,221 
21,986 
25,939 
27,248 
29,126 
31,424 
33,640 
35,815 
33,891 
32,978 


32,232 
32,929 
34,800 
33,891 

32,639 
33,988 
32,978 
31,184 
31,0H 
31,270 

30,  U5 
30,180 
30,430 
31,271 


End  of 
fiscal  year 
or  month 


1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

1976-Mar. 
1976-Apr. 

May. 

June 

July 
Aug. 
Sept 
Oct. 
Hov. 
Dec. 

1977-Jan. 
Feb. 
Mor.. 
Apr. 


Federal  Supp. 
medical  ins, 
trust  fund 


1,  j7i: 
1,230 
1,244 


1,3S1 
1,345 

1,290 
1,230 

1,328 
1,424 
1,244 
1,324 
1,197 
1,'548 

1,  -^54 
1,957 
2, rot 
2,017 


Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 


36 
73 
30 
go 


\:n 

907 

1,593 

1,835 


1,491 
1,510 
1,571 
1,593 

1,635 
1,873 
1,385 
1,898 
2,009 
2,039 

2,076 
2,134 
2,201 
2,2la 


Government 
life  instir- 
ance  fund 


876 
842 
797 
758 
717 
69C 
551 
604 
569 
560 


563 
564 

561 

Wi 

567 
563 
560 
556 
552 
562 

558 
553 
547 

529 


Highway 
trust  fund 


978 
1,513 
2,602 
3,635 
4,456 
5,550 
7,599 
9,536 
9,030 
8,952 


8,717 
8,767 

8,051 

'J.  030 

9,065 
3,944 
3,952 
8,824 
8,731 
3,885 

9,055 
9,207 
9,380 
9,510 


National 
service  life 
insurance 
fund 


5,856 
5,754 
5,915 
6,068 
6,115 
6,427 
5,606 
6,716 
6,93". 
6.956 


■  ,■'47 

';,03i 


6,943 
6,956 


7,223 
7, 21  ? 

7,1'X- 

7,04:- 


Postal 
service  fund 


963 
820 
385 
53 
277 
771 


561 

35:' 

771 
2,233 
2,113 
2,2■^6 


Railroad 

retirement 

accounts 


3,434 
3,751 
3,852 
3,742 
3,766 
3,706 
3,466 
3,375 
2.715 


2,  )02 

2,1-- 


3,081 
3,044 
2,715 
2,522 
2,743 
2,632 


2,325 
2,022 


Treasury 

deposit 

funds 


836 
790 
780 


904 
879 
880 
790 

808 
805 
780 
787 
739 
816 

783 
743 
715 
726 


Unemployment 
trust  fund 


8,807 

302 

9,957 

4M 

10,520 

484 

8,514 

585 

7,186 

555 

8,330 

1,199 

9,495 

2,127 

4,557 

2,470 

2,203 

4,332 

2,345> 

5.076 

530 

3,992 

511 

3,998 

3,231 

4,275 

2,203 

4,332 

1,948 

4,508 

3,0U 

5,108 

2,345 

5,075 

2,313 

5,134 

2,878 

5,382 

2,171 

5,283 

1,245 

5,U3 

1,438 

5.582 

771 

l,'7*IJ 

1,231 

Other 


Source:       UDnthly  Statement  of  the  P2  ^ •  - 

Note:   Prior  to  July  1974  title  of  tl 
Issues", 

\/        Consists  of  Government  National  V:  .'-i,(;3i:e  .i  ;.g>g 

Investment  account;  National  Credit  b'nion  Icral 

Housing  Administration  fund;  employees  11;-  ,   -/eterans 

special  life  insurance  f»ind;  veterans  reopened  indurajice  fund; 
servicemen's     group  life  insurance  fund  from  August  1969-January 
1973;  employees  health  benefits  fund  >-■ '••'••  n-»   k--  197O;  Export- 
Import  Bank  of  the  United  States  frc  ',ober  1968; 
General  Services  Administration  par'-  \t»s  trust; 
"^  '--hington  Metropolitan  Area  Tr'.:  .  mbcr 

:t:h  1973;   Indian  tribal  fund:  oney  for 

1974;   Pension  Benefit  Guarant;  Nov- 

e-rber  1?74;  Bonneville  Power  Adninislraticr.  ar.d  Lifcraj-.,-  of  Congress 
trust  fund  be^ inning  January  1975;  Tax  Court  Judges  survivors  annu- 
ity fund  and  Overseas  Private  Investment  Corporation  beginning 


February  1975.     Federal  ship  financing  escrow  fishing  fund.  Federal 
ship  financing  fund  fishing  vessels  (NOAA),  Federal  ship  financing 
revolving  fund,  gifts  and  bequests   (Commerce),   Judicial  survivors 
annuity  fund,  national  insurance  developnient  fund  (HUD),  and  the 
U.S.   Ariny  general  gift  fund  beginning  March  1975,  Emergency  Loan 
Guarantee  Fund  beginning  April  1975,  Comptroller  of  the  Currency 
assessments  fund.  National  Archives  Trust  fund,  beginning  July  1975, 
Comptroller  of  the  Currency,  trustee  fund,  beginning  August  1975, 
Federal  Financing  Bank;  National  Archives  Gift  Fund;   Public  Health 
Service,  Conditional  and  Unconditional  Gift  Fund,  HEW;  U.S.   Naval 
Acaden^y  Gift  Fund;  U.S.  Naval  Academy  Museum  Fund;  War  Risk  Revolv- 
ing Fund;  Aviation  war  risk  insurance  revolving  fund;  Department  of 
State  conditional  gift  fund,  general;  Harry  S.  Truman  memorial  schol- 
arship fund;  Special  Investment  Account. 

Less  than  $500,000. 


May  1977 
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Table  FD-6.  -  Interest-Bearing  Securities  Issued  by  Government  Agencies 


(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 


Total 

amount 

outstanding 

1/ 


Defense 
Department 


Family  housing 
and  homeowners 
assistance 


Housing  and  Urban  Development  Department 


Federal 
Housing 
Adminis- 
trat  ion 


Government 
National 
Mortgage 
Association 


Federal 
National 
Mortgage 
Assoc.  2/ 


Secondary 
market 

operations 


Other  independent  agenc  i 


Export-Import 
Ban!:  of  the 
United  States 


Farm  Credit  Administration 


Bank  for 
cooperatives 


Federal 
intermedi- 
ate credit 
banks  2/ 


Federal 
Home  Loan 
Bank  Board 


1968 

1959 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.g 

1975 -Mar, 

1  :i7'i-Dpf>. 
1976-Mar. 

May. 
June 

July 
Aug. 
Sept 
Oct. 
Nov. 
Dec. 

1977Jan. 
Feb. 
Mar. 


24,399 
14,249 
12,510 
12,161 
10,894 
11,109 
12,012 
10,943 
10,853 
11,047 

11,028 

10.935 
10,Oblr 
19.8"" 
10,861 

1U,8^  ! 

10,714 
ll,0b6 
11,047 
11,673 
11,643 
11,250 

10,945 
10,9'.-5 
10,0*4 


1,951 
1,863 
1,775 
1,683 
1,588 
1,484 
1,382 
1,276 
1,171 
1,136 

1,302 

1.220 
1,194 

1,1?4 
1,176 
1,171 

1,164 
1,152 
1,1% 
1,128 
1,117 

i,in 

1,095 
1,086 
1,077 


548 
577 
517 
487 
454 
412 
40s 
487 
581 
578 

475 

564 

587 
■186 
584 
581 

584 
582 
578 
589 
585 
575 
57a 
581 
592 


7,900 
8,600 

7,  :!ao 

6,005 
4,92n 

4,4e' 

4,3? 
4,26^ 
4,180 
4.145 

4,280 

4,200 
4,200 
4,180 
4,180 
4 ,  180 

4,145 
4,145 
4,145 
4,145 
4,145 
4,120 

3,845 
3,845 
3,845 


5,887 


2,571 
2,472 
1,893 
2,625 
1,819 
2,221 
2,894 
2,593 
2,593 
2,960 

2,593 

2.625 

2,653r 

2,593 

2,593 

2,593 

2,593 

2,960 

2,960 

3,585 

3,568 

3,366 

3,349 
3,343 
3,342 


^779 


6 
6 
5 
5 
10 


End  of 
fiscal  year 
or  month 


1958 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.o 

1975 -Mar. 

1975-Dec . 

1976-Mar . 
Apr. 
May. 
June 

July, 
Aug. 
Sept 
Oct. 
Nov. 
Dec. 

1977-Jan. 
Feb. 
Mar. , 


Other  independent 
agencies   -  Continued 


Postal 
Service 


250 
250 
250 
250 
250 
250 

250 

250 


250 
250 

250 
250 
250 
250 
250 
250 

250 
250 

250 


Tennessee 

Valley 

Authority 


525 
728 
996 
1,355 
1,855 
2,255 
2,696 
2,075 
2,075 
1,975 

2,125 
2,075 


2,075 
2,075 
2,075 

1,975 
1,975 
1,975 
1,975 
1,975 
1,825 

1,825 
1,825 
1,825 


3 
2 
2 
2 

2 

2 

2 
2 
2 
2 

2 

2 
2 
2 
2 

2 

2 
2 

2 


Banks  for 

:ooperatives 

2/ 


Merooranduin  -   Interest-bearing 
securities  of  non -Government  agencies  4/ 


Federal  home 
Loan  banks 

i/ 


1,411 

1,529 

1 ,  7o:> 

1.8C5 

2U'75 
2,896 
3,594 
3,901 

3,453 
3,555 

3,808 
3,917 
3,343 
3,694 
3,745 
3,919 
3,901 
4,023 
4,207 
4,330 

4,425 
4,695 
4,899 


4,702 

5,524 

9,914 

7,923 

7,848 

12,149 

18,622 

21,250 

19,390 

19,111 

22,615 

20,950 
19,960 
19,964 
19,360 
19,390 

19,352 
19,153 

19,111 
19,172 
18,856 
18,861 

19,055 
18,444 
18,483 


Federal 
intermediate 
credit  banks 
2/ 


4,240 
4,942 
5,705 
5,188 
5,573 
7,995 
9,497 
10 ,  298 
10,791 

8,810 
9,254 

9,557 

9,031 

9,078 

10,298 

10,595 
10,587 
10,791 
10,712 
10,559 
10,494 

10,631 
10,556 
10,570 


Federal 

land 

banks 


5,319 

5,720 

6,192 

6,552 

7,393 

9,058 

11,067 

14,192 

16,060 

16,56u 

13,252 
15,000 


15,346 

30,021 

16,060 

30,147 

16,060 

29,804 

15,050 

29,863 

15,565 

29,845 

16,556 

30,429 

16,556 

30,685 

17,124 

30,555 

17,127 

30,413 

17,127 

30,565 

17,304 

30,394 

17,304 

30,143 

17,304 

30,392 

Federal 
National 
Mortgage 
Association 

2/5/ 


8,075 
13,165 
14,996 
18,560 
21,087 
25,232 
28,237 
29,863 
>u,685 

28,232 
29,963 


District  of 
Columbia 
Stadium 
Fund 


20 
20 
20 
20 
20 
20 
20 
20 
20 
20 


20 
20 
20 
20 


20 
20 
20 

20 
20 

20 


Source:   Bureau  of  Government  Financial  Operations  and  Montlily  Treasury 

Statement  of  Receipts  and  Outlays  of  the  U.S.  Government. 
1/  Includes  unredeemed  matured  securities  outstanding  on  which  interest        4/ 

has  ceased,  ^ 

2/    Effective  September  30,  1958,  Federal  National  Mortgage  Association 

was  converted  to  private  ownership  pursuant  to  provisions  of  the  6/ 

Housing  and  Urban  Development  Act  of  1968  (P.L.  90-448).  j. 

2/    Effective  December  31,  1968,  banks  for  cooperatives  and  Federal  in- 


termediate credit  banks  were  converted  to  private  ownership  pursuant 

to  provisions  of  Public  Law  90-582,  October  17,  1958. 

For  details  of  securities  outstanding,  see  Table  TSO-5. 

Includes  Federal  Home  Loan  Nfortgage  Corporation  mortgage  backed 

bonds  beginning  November  1970. 

Includes  mortgage  backed  bonds  beginning  June  1970. 

Revised. 
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Table  FD-7.  -  Participation  Certificates 


(In  millions  of  dollars  -  face  amounte) 


End  of 
fiscal  year 
or  month 


19237 

1969. 
WTO. 
1971. 
1972. 
1973. 
1974. 
1975. 
1976. 
T.g. . 


1975-«ar. 


1975- tec. 
1976-Uar. . 

Apr. . 

May.. 

Jime. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec. 

1977 -Jan.. 
Feb. . . 
Mar... 


rt^rii'Ultun- 
Departmenl 


Conmodtty  Credit 
Corporation 


2,181 


iietlre- 
mente 


ait- 

e  taiidin^: 


Kxport-Import  Ban)t 
of  the  United  Stater 


573" 


Hctlrc- 
menlE 


TTT 

369 
321 

1,2 

32-; 


Cut- 

B landing 


J,i(!3 
1,81/; 

1,226 
618 
576 
2« 
249 
2'» 


252 
252 
252 
252 

252 
252 
252 
252 
252 
252 

252 
252 
252 


Farticipation  certificates   issued  by  GfWA  acting  as   trustee 


1,330 


Retire- 
ments 


l34 

630 

1,280 

1,315 

1,085 

■WO 

110 

110 

80 

35 


6,005 
4,920 
4,480 
4,370 
4,260 
4,146 
4,111 


4,286 


25 

4,1«- 

- 

4,166 

20 

4,146 

- 

4,146 

- 

4,416 

35 

4,111 

_ 

4,111 

- 

4,111 

- 

4,111 

- 

4,111 

25 

4,086 

2f. 

3,863 

- 

3,86C 

- 

3,863 

Farmere  Home 
Administration  1/ 


401 

80 

168 

24 


Out- 
standing 

i;i25'" 

1,166 
765 
685 

517 


492 


492 
492 


Health,  Education, 
and  Welfare 
Department  2/ 


"isr 

15 


Retire- 
ments 


Out- 
standing 


-557" 

212 
209 
207 
201 

199 
199 
198 

loe 


198 
198 


198 
198 
198 
198 
198 
198 

198 
198 
1Q8 


fiscal  year 
or  month 


"TOST 
1969. 
1970. 
1971. 
1972. 
1973. 
1974. 
1975. 
1976. 
T.U.. 


Participation  certificates   if. 


:'A  acting  as  trustee  -  Continued 


Housing  and  Urban  I^evelopment  Department 


Office  of  Secretai^j'  2/ 


Retire- 
ments 


Out- 
stand  in.; 


'1,820 
2,433 
2,109 
1,146 

741 


Government  National 
Mortgage  Association  A/ 


"155- 

140 


Retire- 
ments 


Out- 

s  tand ; ng 


Small  Business 
Administration  1/ 


Ret ire- 
inentr 


Out- 
standing 


Veterans 


ion    6/ 


Fe  t  i  re  - 

ments 


Out- 
standing 


'  Memorandum ) 
Conmodity  Credit  Corp. 
(net  certificates  of 
interest  authorized  under 
Charter  Act)   l/ 


Retire- 
ments 


Out- 
standing 


1975-Mar.. 

19'/5-  EEC . . 
19'/b-«ar.. 

Apr. . 

May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 
Nov.. 
Dec. 

1977^an.. 
Feb.. 
Mar... 


1,140 
640 


27 
324 
963 
405 


Mr; 
707 
707 
707 
707 

707 
707 
707 
707 
707 
707 


50 
134 

190 
81 

193 
95 
65 
76 
41 


19 


1,891 

1,897 
1,707 
1,626 
1,433 

1,338 
1,273 
1,197 
1,140 
1,122 


1 . ;  ':'::• 
l.l-'- 
1  ,!■.-' 
1,140 
1,140 

1,122 

1,12J 
1 ,  12? 
1,1.\' 
1,1,- . 
1,110 


993 
993 


Scwrce:       nurt-uu  ci    ■jK^vemment  Financial  Operations. 

i/     Includes  the  Direct  Loan  program  through  September  1972,  the  Agricul- 
tural Credit  Insurance  fund  beginning  October  1972,  and  the  Rural 
Housing  Loan  programs. 

2/     Includes  Construction  of  Higher  Education  Facilities,  Health  Profes- 
sions Education  fund,  and  Hurse  Training  fund,  beginning  April  1968. 

2/    Includes  College  Housing,  Housing  for  the  Elderly,  and  Public  Facility 
programs,  ^ 

V    Includes  Special  Assistance,  ani  "  -  t;^  program. 


225 
91 

206 

.-.1 


1,160 

1,007 
78? 
691 
485 
444 
444 
444 
444 


444 
.'.44 
444 
444 
444 

444 

444' 

444 

444 

444 

444 

342 

342 
342 


590 
260 


CO 

79 

136 

99 

107 

243 

45 

30 

40 

Ifc 


13 
11 


13 


1,704 
1,885 
1,749 
1,650 
1,543 
1,300 
1,255 
1,225 
1,164 
1,14= 


1,234 
1,174 
1,174 
1,164 
1,164 
1,164 

1,148 
1,148 
1,148 
1,148 
1,148 
1,135 

1,135 
1,135 
1,135 


9Tr 

1,590 


Disaster  Loans,  and  Business  Loans  and  Invest- 


^    Includes  projjram; 
.    ments . 

&/     Includes  Direct  Loan  and  Loan  Quaranty  programs. 

2/    In  the  case  of  Conmodity  Credit  Corporation,  participation  certif- 
icates are  called  "certificates  of  interest"  and  are  not  included  in 
the  Participation  Sales  Act  of  1966.     Amounts  shoim  as  sales  and  re- 
tirements represent  the  net  excess  transactions  for  the  period .     On 
July  1,  1969,   the  amount  outstanding  was  reclassified  as  agency 
securities . 


May  1977 
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Table  FD-8.  -  Debt  Subject  to  Statutory  Limitation 


i In  millions  of  dollars 

) 

End  of 

Statutory 

debt 

limit 

ret 
jet 

t  outstanding  su 
t  to  limitation 

b- 

Interest-bearing  debt 
Eub.iect  to  limitation 

Non-interest 
subject  to  1 

-bearing  debt 
imitation 

fiscal  year 
or  month 

Total 

Public   debt 

1/ 

Other  debt 

1/  1/ 

F-ublic  debt 

Other  debt 

Riblic  debt 

y 

Other  debt 

1963 

196^ 

358,000 
377,000 
377,000 
430,000 
450,000 
465,000 

49  5.  o:--! 

636,000 

627,000 
627,000 
d27,000 
636,000 
636,000 
636,000 
636.000 
532.    ■ 

68;.:;ij.. 

582, 000 

682,000 

692,000 

682.. ■■00 

^oo.o.:.L' 

■'    ,'•'■ 
356,932 
373,425 
399,475 
428,576 
459,08? 
475,005 
534,207 
621,556 
535,822 

601 , 610 
603,100 
611,798 
f";?!   556 

625,573 
534,453 
635,822 
538,735 
545,767 
654,662 

655,029 
564,473 
570,343 
572,154 

344,71c 
352,259 
369,463 
396,578 
425,813 
456,697 
473,618 
532,565 
619,820 
534,089 

599,877 
601,360 
610,059 
610,820 

623,934 
632,715 
634,089 
636,991 
644,027 
652,932 

653,295 
552,736 
658,596 

67C,,-.ll 

4^672 
3,962 
2,797 
2,764 
2,392 
2,388 
1,542 
1,736 
1,733 

1,742 
1,740 
1,739 
1,73'S 
1,739 
1,737 
1,733 
1,744 
1,740 

1,730 

1,734 
1,736 
1,748 

1,753 

344.401 
351,729 
360,026 
306,289 
425,360 
4.55,353 
473,238 
532,122 
519,254 
633, 560 

599,224 
600,927 
608,077 
610,254 

623,580 
632,291 
633,550 
635,062 
643,643 
552,457 

652,979 
652,320 

567,604 
668 , 50° 

3,818 
3,847 
3,137 
1,072 
1,03^9 
1 ,  567 
l.'+.T 
1,642 
1.710 
1,731 

1,742 
1,740 
1,739 
1  ,''36 

1,73b 
1,717 
1,733 

1.744 
1,740 
1,730 

1,734 
1,736 
1.7^.- 
1,753 

31- 

530 
437 
33a 
453 
343 
380 
443 
566 
529 

653 

433 

1,982 

ff.(. 

354 
424 
529 

1,920 
385 
475 

316 
416 
Q02 

1,962 

7,7rrr 

825 

825 

825 

825 

197_j                

825 

1974 

825 

. 

- 

n              

_ 

I'76-Mar 

1975-Apr 

May 

Tuno       

July 

Aug 

Sept 

Oct 

Nov 

- 

Dec 

_ 

lH77-,Tan 

Mar 

- 

.Apr 

- 

Source:   Monthl;y  Statement  of  the  Public  rebt  of  the  United  States. 

Note:   For  debt  subject  to  limitation  since  19A0,  see  Table  21  oi"  the 
Statistical  Appendix  to  the  Annual  Report  of  the  Secretary  of  the 
Treasury  on  the  State  of  the  Finances  for  fiscal  1975.  For  a  summary 
of  legislation  on  debt  limitation  under  the  Second  Liberty  Bond  Act 
and  the  amounts  of  limitation,  see  Table  32  of  the  Statistical  Appendix. 


!/■■'  Adjusted  to  exclude  notes  to  IMF  and  other  international  lending  or- 
ganizations from  public  debt  and  include  them  in  "Other  debt"  to 
conform  with  the  budget  presentation  and  the  source  for  this  table. 

2/  Consists  of  guaranteed  debt  of  Government  agencies,  specified  partic^ 
ipation  certificates.  District  of  Columbia  Stadium  Bonds  and  notes 
of  international  lending  organizations. 


26 


Treasury  Bulletin 


.FEDERAL  DEBT 


Table  FD-9.  -  Status  and  Application  of  Statutory  Limitation 


The  Gecond  Libert:/ l)oi. 'I  Ai.l  'i^  U.o.'.'.  75'/t ) ,  us  airi':ride'i , 
provides  that  the  ra<.-<?  amount  of  obligations  i.:;;ued  \aAir 
authority  of  that  Act,  and  the  face  amount  of  obllpitlon.: 
guaranteed  as  to  principal  and  interest  by  the  United  .Hate^, 
shall  not  exceed  in  the  aggregate  $<100  billion  outstanJing 
at  any  one  time.  Public  Law  <)/,-yii,  provides  that  beginriinr 
on  April  1,  1977,  and  ending  on  September  30,  1977,  the  public 
debt  limit  shall  be  temporarily  increased  by  $300  billion. 


The  Act  of  June  30,  1967  (Public  Law  90-39)  provi  ic- 
that  the  face  amount  of  beneficial  interests  and  participa- 
tions issued  under  section  302  (c)  of  the  Federal  National 
Mortgage  Association  Charter  Act  (12  U.S.C.  1717  (c))  during 
the  fiscal  year  1968  and  outstanding  at  any  time  shall  be 
added  to  the  amount  otherwise  taken  into  account  in  deter- 
mining whether  the  requirements  of  the  above  provisions  are 
met. 


Part  A.  -  Status  Under  Limitation  April  30,  1977 

(In  milliorii:  of  dollars) 

l\i!)li>-  debt,  subject  to  limit: 

Public  debt  outstanding 

L«3S  amounts  not  subject  to  limit: 

Treasury 

Federal  Financing  Bank 

Total  public  debt  subject  to  limit 

Other  debt  subject  to  limit; 

Guaranteed  debt  oV  Governinent  agencies 

Specified  participation  certificates 

Total  other  debt  subject  to  limit 

Total  debt  subject  to  lljtdt 

Statutory  debt  1 imit 

Balance  of  statutory  debt  limit 


$671,023 


612 
(•) 

670,411 

615 
1,135 

1,753 

f72,164 

7CC.0O: 

Part  B.  -  Application  of  Statutory  Limitation  April  30,  1977 

(In  millions  of  dollars) 


Classifications 


Amount  outstanding 


Interest-bearing  debt: 
Marketable: 
Bills: 

Treasury 

Notes : 

Treasury 

Bonds: 

Treasury 

Total  marketable 

Nonmarketable: 

Depositary  series 

Foreign  government  series: 

Dollar  denominated 

Foreign  currency  denominated 

Government  account  series 

Investment  series 

R.E.A.  series 

State  and  1 ocol  government  series 

United  States  Individual  retirement  bonds 

United  States  ret  irement  plan  bonds 

United  States  savings  bonds 

United  States  savings  notes 

Total  nonmarketable 

Total  interest-bearing  debt 

Hon-interest-bearing  debt: 

Matured  debt 

Other 

Total  non- interest -bearing  debt 

Total   publ ic   debt  outstand Ing 

Source:     Monthly  Gtatetaent  of  the  Public  Debt  of  the  United  State:: 
"     $500  thousand  or  less. 


5161,977 
230,655 


20,469 

1,43-; 

128,992 

2,246 

12 

7.26  a 


Z3U 

Ui. 

<ziiB 

50-9 

1 

7f3 
730 

2 

5U 

671 

023 

May  1977 


fiscal  year 
or  month 


196S. 
1969. 
1970. 
1971. 
1972. 
1973. 
1974. 
1975. 
1976. 
T.Q.  . 


197^Mar. 


i976-Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov, . 
Dec. . 


1977-Jan. 
Fell. 
Mar.. 

Apr. . 
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Table  FD-10.  -  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 


fin  millions  of  dollars) 


J7,0« 
28.16-; 
30,651 
31,9<;4 
33,939 
3*, 237 
35,«.i 
44,674 
5^091 
57,  .74 
53,600 


53,282 
54,086 
5  ■■,091 

55,680 
56,'<66 
57,374 
56,0"4 
56,^S61 
59,23; 

60,702 
60,407 
61,742 
61 ,  MS. 


lor 

Inter- 
national 
Develop- 
ment 1/ 


544 
512 
4'^1 
416 
374 
327 
233 


Federal 

Financing 

Bank 


602 
13,466 
22.41"! 

25.^'^:.'^i 


22,41' 

2',^84 
26,1j6 
26,524 
23,311 

29,848 

31,312 
!0,822 


Federal 
Home  Loan 
BanX  Board 


1.247 
1,534 
1,49- 
1.534 


1.5?.. 
1,5:4 
1,5"4 

1,401 

i.4--r 

l,4':a 
1,572 
1,572 
1,172 

900 


Agriculture   lepartroent 


Commodity 
Cred  it 
Corpo- 
ration 


11,989 

12,115 

12,262 

11,977 

11,501 

10,864 

8,608 

5,046 

2,840 

■■,556 

2,497 


2.573 
2,676 

2,840 

5,002 
5,315 
■,55b 
2 ,  393 

2,949 
5,505 

3,983 
4,071 
4,288 
4,725 


Rural 
Electri- 
fication 
Adminis- 
tration 


4,770 
5,045 
5,328 
5,746 
6,051 
n,565 
6,963 
7,409 
7,512 
V.4OQ 
7,409 


7,447 
7,471 
7,512 

7,536 
7 ,  560 
7,W9 
7,455 
7,489 
7,514 
7,609 
7,609 
7,609 
7,609 


Secretary: 
Farmers 
Home 

Adminis- 
tration 
Programs 
2/    ' 


1,454 
1,533 

1,416 

1,391 
1.60t 
1,'10 
2.545 
1,482 
1,717 
1.867 
1,682 


1,682 
1,682 
1,717 

1,717 
1,792 
1,867 
1,892 
1,892 
1,892 
1,892 
1,392 
1,922 
1,922 


Export - 

Import 

Bani  of 

the 

United 

States 

i/' 


362 

720 

1,586 

783 

1.743 

1,888 

2,457 

207 

11 

75 

63 


143 

126 

11 

54 
11 

73 
1,31 

94 

7 

7 

32 

66 

160 


Housing  and  Urban 
Eevelopment  Department 


Office  of  the  Secretaiy 


College 
housing 
loans 


1,366 
950 
1,400 
2,450 
2,781 
2,811 
2,811 
2,811 
2,811 
2,811 
2,811 


2,811 
2,811 
2,811 

2,811 
2,811 
2,811 

2,811 
2,811 
2,811 
2,811 
2,311 
2,811 
2,811 


Urban 

renewal 

fund 


400 
400 
600 
800 
800 
800 
800 
800 
800 


800 
800 
800 

800 
800 
800 
800 
800 
800 

800 
800 
800 
800 


Other 


170 
220 
260 
352 
333 
351 
414 
455 
124 
149 


120 
122 
124 
129 

145 
149 
158 
161 
163 

170 
170 
176 
199 


Housing  and  Urban   I>velopraent 
Ifepartment — Cont  inued 

Interior 
lepartment 

Rural 

Telephone 

Bank 

Ten- 
nessee 
Valley 
Author- 
ity 

Transpor- 
tation 

tept. 

Veterans 
Adminis- 
tration; 
Direct 
loan 
program 

Under 

Defense 

Produc - 

tion 

Act 

of  1950 

2/ 

'govern- 
ment 
National 
Mortgage 
Assn.  2j' 

Other 

fiEcal  year 
or  month 

Helium 
fund 

Saint 
Lawrence 
Seaway- 
Develop- 
ment 
Corp. 

Other 

1,950 
2,427 
3,133 
3,552 

3,781 
3,053 
3,133 
5,413 
6,124 
;.Q0': 

6,999 

6,900 
6,688 
6,124 

6,608 
5,998 
5,907 
5,452 
5,545 
5,134 
5.173 
5,181 
5,200 
5.1ap 

lO 

15 

10 

223 

665 

1,641 

2,462 

3,677 

4,666 

4,878 

4,463 

4,463 
4,666 
4,656 

4.858 
4.8  58 
4,878 
4,878 
4,878 
4,878 

4,964 
4,964 
5,008 
5,008 

■^4 
110 
140 
207 
251 
252 
252 
252 
251 
252 
251 

251 
251 
251 

251 
251 
252 
252 
252 
252 

252 
252 
252 
252 

49 
132 
191 

201 

172 

177 
179 
191 

198 
198 
201 
201 
201 
201 
201 
202 
205 
208 

100 
100 
100 
100 
100 
100 
100 
150 
150 
150 

150 

150 
150 
150 

150 
150 
150 
150 
150 
150 
150 
150 
150 
150 

129 
133 
133 
130 
127 
123 
121 
120 
118 
118 
118 

113 
118 
118 

118 
118 

lie 

117 
117 
116 
116 
116 
116 
116 

1,7  50 
1,750 
1.750 
1. -/■■'■■ 
l,75i) 
1,7    :) 
1,7/0 

1,730 
1,730 
1,7.(0 

1,730 

1,730 
1,730 
1,730 

1,730 
1,750 
1,750 
1,750 
1,730 
1,730 

1,730 
1,730 
1,730 
1,750 

1.854 
2,032 
1->V. 

2.010 
2,010 
2.014 
2.015 

2/ 

24 
38 
43 
43 
43 
63 
43 
44 
98 

1969 

1970 

1971 . .    

1972 

1973 

1974 

1975 

1976 

1  ,y ... 

1  cy7f,Jular    

94 
345 

lo76-Apr 

May 

345 

July 

Aug 

Sept 

Oct 

Nov 

98 

97 
97 
97 
97 
96 
97 

Dec 

1977-Jan 

Feb 

97 
97 

•tor 

97 

Apr 

97 
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Footnotes  to  Table  FD-10. 


Source:   Bureau  of  Govenunent  Financial  Oporotiona, 

Note:  These  securities  were  Issuotl  to  the  Treasury  In  exchange  for  ad- 
vances "ay   the  Treasury  from  public  debt  receipts  under  congressional 
authorizations  for  apocifiod  Government  corporations  and  otlier  agen- 
cies to  borrof  from  the  Treasury.  Further  detail  may  be  found  In 
the  1075  Statistical  Appendix  to  Annual  Report  of  the  Secretary  of 
the  Treasury,  pages  354-357,  and  the  1976  Combined  Statement  of  Receipts, 
Expenditures  and  Balances  of  the  United  States  Government,  pages  812- 
815. 

1/  And  predecessor  agencies.  Beginning  fiscal  1957  figures  exclude  notes 
previously  Issued  hy  the  Administrator  in  connection  with  informational 
media  guaranties.  The  obligation  for  these  notes  was  assumed  by  the 
Director  of  the  United  States  Information  Agency,  pursuant  to  the  act 
approved  July  13,  1956  (22  U.S.C.  LM2),  and  the  notes  together  with 
others  issued  for  the  same  purpose  are  included  in  "Other." 

2/  Farm  housing  and  other  loan  programs.  Agricultural  Credit  Insurance 
Fund  ( formerly  Farm  Tenant  Mortgage  Insurance  Fund ) ,  Rural  Housing 
Insxirance  Fund,  and  Rural  Development  Insurance  Fund. 

j/  Includes  securities  transferred  from  the  Reconstruction  Finance 
Corporation, 

i/  Consists  of  notes  issued  to  borrow  for:  public  facility  loans;  Low 
Rent  Public  Housing  Fund;  and  advances  for  National  Flood  Insurance 
Fund. 

5/  Consists  of  liabilities  taken  over  l?y  the  Association  from  the 
Secretary  in  accordance  with  the  act  approved  August  2,  1954,  and 
notes  issued  by  the  Association  under  authority  of  that  act  (12  U.S. 
C.  1719  (c),  1720  (d),  and  1721(d))  and  also  securities  transferred 
from  the  Reconstruction  Finance  Corporation. 


6/  Public  Housing  Administration  1960-1963;  ?  •  ■  •  -  _iing  Administra- 
tion bcrlnning  January  1966;  Housing  Ass;  istratlor  from 
September  1963-December  1969. 

7/  Consists  of  notes  of:  The  Administrator,  :j:.er:il  Cervices  Adminis- 
tration, for  defense  materials  procurement;  the  Secretary  of  Agri- 
culture; the  Secretary  of  the  Interior  (Defense  Minerals  Explo- 
ration Administration);  and  the  Secretary  of  the  Treasury  through 
Hay  1964. 

8/  Consists  of  notes  issued  by  the:  United  States  Information  Agency 
for  Informational  media  guaranties  (see  footnote  1);  Secretary  of 
Commerce  (toritime  Administration)  for  the  Federal  Ship  Mortgage 
Insurance  Fund,  fiscal  years  1963-67  and  Federal  Ship  Financing  Fund 
(NCAA),  beginning  December  1972;  Virgin  Islands  Corporation  from 
September  1959-September  196B;  District  of  ColurVl'i  7o~i;: ;  :a:^.jv3 
for  the  Stadium  Sinking  Fund  beginning  December 
the  Interior  ( Bureau  of  Mines )  for  development 

Hum  properties  beginning  May  1964;  Bureau  of  0^.....,  i  ^a^  /...,.-,  ios 
for  Federal  Ship  Mortgage  Insurance  Fund,  Fishing  Vessels  from  Jan- 
uary 1966  -  May  1967;  and  revenue  bonds  for  Smithsonian  Institution 
(John  F.  Kennedy  Center  Parking  Facilities)  beginning  July  1968; 
Secretary  of  Transportation  (Washington  Metropolitan  Area  Transit 
Authority)  beginning  December  1972;  Health,  EducHtion.  -^.i   Welfare, 
Office  of  Education  (Student  Loan  Insurance  Fu.';       '   1973  - 
August  1973;  Pension  Benefit  Guaranty  CorporatI  -mber  19 

74;  Federal  Railroad  Administration,  railservi^..  .......  .^..je,  begin- 
ning January  1976,  and  regional  rail  reorganization,  April,  1976. 
2/  Outstanding  loans  cancelled  pursuant  to  Public  Law  93-426,  dated 
September  30,  1974. 
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Table  PDO-1. 


Maturity  Schedule  of  Interest-Bearing  Marketable  Public  Debt  Securities 
Other  than  Regular  Weekly  and  52-Week  Treasury  Bills 
Outstanding,  April  30,  1977 


(In  millions  of  dollars) 


Description 


Amount  of  maturities 


Total 


Held  by  2' 


U.S.  Govt. 
accounts  and 
Federal  Re- 
serve banks 


All 

other 

Investors 


Year 

and 

month 

of  final 

maturity 

1/ 


Description 


Amoiint  of  maturities 


Held  by  . 


U.S.    Govt, 
accounts  and 
Federal  Re- 
serve banks 


All 

other 

investors 


6-7/6% 

'b--i/tS 
6-1/2? 
7-1/2^ 
7-3/*?. 

8-1/4% 

8-VS* 
1-1/2* 
7-1/2% 

1-l/tS 


Total. 


6-V8?. 
b-l/lS 
i% 

b-H/lS 
1-1/2% 
6-1/2% 
7-1/8% 
l-l/Sf. 
7-1/8% 

6-7/8?; 

6-7/8% 
e-3//S 
7-5/8% 
6-5/8% 

6-1/4% 

1-1/2% 

5-7/8% 

6% 

5-Vtf- 

8-1/8% 

5-1/4% 

Total.. 


5-7/8% 

7% 

-'-7/8% 

1-1/2% 

7-7/8% 

7-3/4% 

6-1/4% 

6-7/8% 

8-1/2% 

1-1/2% 

6-5/8% 

7% 

6-1/4% 

7-1/2% 


6-1/2% 
7-1/2% 

1-1/2% 
6-7/8% 
7-5/8% 
9% 

6-7/8% 
1-1/2% 
3-1/2% 

5-7/8% 


Total. 


Note 
Note 
Note 
Note 
Note 
Note 

Note 

Note 
Note 
Note 
Note 
Note 
Note 


Note 
Note 
Note 

Note 
Note 
Note 
Note 
Note 
Note 

Note 

Note 
Note 
Note 
Note 

Note 
Note 
Note 
Note 
Note 
Note 
Note 


Note 
Note 

Note 

Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 


Bond 
Note 
Note 

Note 
Note 
Note 
Note 

Note 
Note 
Bond 


5/15/77-C 
5/15/77 -D 
5/31/77-1 
6/30/77-J 
7/31/77-K 
8/1 5/77 -B 

g/:il/77-L 

9/30/77 -M 
10/1/77-EO 
10/31/77-N 
11/15/77-E 
11/30/77 -Q 
l?/n/77-P 


2/15/78-A 
2/28/78-G 

3/31/78-K 
4/1/78-EA 
4/30/78-L 
5/15/78-D 
5/15/7e-F 
5/31/78-M 

6/30/78 -N 

7/31/78-F 
8/15/7S-C 
8/15/78-E 
8/31/78-Q 

9/30/78-R 
10/1/78 -EG 
10/-fl/7g-S 
11/15/78-B 
11/30/78-T 
12/31/78-H 
12/:"l/78-U 


1/31/79-L 
2/15/79-H 
2/28/79-M 

3/31/79-N 

4/1/79-EA 

5/15/79-D 

6/30/79-E 

8/15/79-A 

8/15/79-J 

9/30/7q-F 

10/1/79-EO 

11/15/79-B 

11/15/79-C 

ll/15/7a-K 

12/31/79-G 


2/15/80 
2/1 5/80 -G 
3/31/80 -C 

4/1/80-EA 
5/15/80-A 
6/30/80-D 
8/15/80-B 

9/30/80-E 

10/1/80-EO 

11/15/80 

12/-a/80-F 


2,565 
5,329 
2,137 
2,170 
i;516 

4,  "'18 
2,021 
3,226 
17 
3,156 
3,530 
2,628 


36,078 


2,511 
8,389 
2,115 

3,162 
15 
2,574 
3,960 
4,423 
2,567 

3,331 

2,855 
2 ,  462 
5,155 
2,949 

3,195 
3 

8,207 
2,941 
2,517 
3,376 

64. 628 


2,855 
4,692 
2,845 

3,519 
2 

2,269 
1,782 
4,559 
2,989 
2,081 
1 
1,604 
2,241 
3,376 
2,006 

3'i,321 

2 ,  504 
4,60? 
2,069 


7,265 
2,185 
4,296 

2,141 
3 

1,757 


(.16 

2,998 

217 

264 

65 

1,639 

134 
113 

.329 
1,266 

126 


3,353 
76 

263 

396 

961 

1,538 

170 

761 

244 

635 

2,564 

171 

445 


222 

1,590 
242 
162 
431 


Id,  507 


118 

1,745 

266 


109 
1,792 


1,142 
448 
212 
120 


- ,  V 


1,4?7 
15'' 


5,564 

270 

2,683 


.Source:  Monthly  Statement   of   the   Public   Debt  of  the  UnU.'Vd  ^'.t.it^s  an. 

Office  of  Oovemment  Financing  in  the  Office  of  the  Secretary. 
1/      For  issue  date  of  each  security,   :-ee  "Market  Quotations  on  Treasury 

Securities, " 
2/       Beginning  with  February  1969  Treasury  Bulletin,   the  definition  of 


949 

331 
'<20 
906 
451 


U3 

17 
927 
364 

502 


0«. 


2iA 
036 
039 

899 
15 
178 
999 
885 
397 


611 
827 
591 


699 
f.l7 
699 
355 
945 


737 
947 
579 

934 
2 
732 
673 
767 
155 
Phi 
1 
462 
793 
164 


171 
913 


701 
915 
613 
991 


lori 
Feb.. 

Mar. . 
Apr. . 
May. . 
Aug.. 

Oct.. 
Nov. , 


1982 
Fc'i. 


Apr. , 

May. . 


Aug.. 
Nov.. 

198  3 
Feb.. 
June, 
Nov, . 

1984 
Feb.. 
Aug.. 

1985 
May. . 

1986 
May. . 
Aug.. 
Nov. . 

1900 
Feb.. 
May. . 


1992 

Aug.. 
1993 
Feb.. 

Aug. . 

1004 
May.. 

1995 
Feb.. 

19'-ie 
May.. 


1999 
May.. 

2000 
Feb . . 
Aug. . 


2001 
Aug. . 

2005 

May . 

20(37 


75 

7-3/® 

6-7/8% 

1-1/2% 

7-3/8% 

7% 

7-5/8% 

1-1/2% 

7- i/4% 

7% 

Tutal.. 


Note 
Note 
Note 
Note 
Note 
Bond 
Note 
Note 
Note 
Note 


-3/8%  Bond 
^1/8%  Note 

.-1/2% 


6-1/8% 
7/8% 


Note 
Note 
Note 
Note 
Note 


riital. 


8% 
3-1/4% 

7% 


Note 
Bond 
Note 


Total 

7-1/4%    Note 
6^3/8%     Bond 

Total 


Bond 
Bond 


3-1/4? 

-1/4:^ 

ot-l 

7-7/8%     Note 
8%  Note 

6-1/8?,     Bond 

Total 


3-1/2%  Bond 
8-1/4%  Bond 


-1/4%  Bond 

4%      Bond 

6-3/4%  Bond 

1/2%  Bond 

Total 


4-1/8%  Bond 


%      Bond 
-1/2%  Bond 


Total 

8-1/2%  Bond 

7-7/8%  Bond 
8-3/8%  Bond 

Total 


8% 


Bond 


.  8-1/4%  '^""* 
7-5/8%  Bond 


2/15/81-A    1,842 
2/15/Sl-C  3/  4,796 


3/31/81-H 

4/1/81-EA 

5/15/81-D 

8/15/81 

8/15/81-F 

10/1/81-EO 

11/15/81-B 

11/15/81-0 


2/15/82 
3A5/82-D 

4/1/82-EA 
5/15/82-A 
5/15/82-E 
8/1 5/82- B 
ll/15/82-C 


2/15/83-A 
6/15/78-S3 
11/15/83-B 


2/15/K4-A 
8/15/84 


5/15/85 
11/15/77- 
5/1  5/a; 


5/15/86-A 

8/15/86-B 

11/15/86 


2/15/90 
5/15/00 


8/15/87-92 

2/15/88-93 

2/15/93 

8/15/88-93 


5/15/80-94 

2/15/Q5 

5/15/o3-ut 
11/15/ae 


5/15/94-"9 

2/15/95-00 
8/15/95-00 


8/15/96-01 
5/15/00-05 
2/15/02-07 


2,809 

2,020 
807 
2,586 
14 
4,477 
2,543 


21  894 


2,702 
2,697 


2,613 
2,918 


1- 


7,958 
1,300 
2,309 


11,567 


2,905 
^.353 


5,^5^3 


792 
1.059 


1,851 


5,219 
9,515 
1,216 


15,950 


2,992 

1,247 


,985 


189 

627 

1,914 


730 


2,414 

2,771 
2,265 


1,143 


559 

1,027 

95 

152 
408 
171 

1,856 
45 


1,061 
23 


1,445 

58 

1,094 

70b 


4,  i-'7 

- 

093 
229 
103 

2 

425 

1 
1 

006 
399 

2 

405 

17'3 
398 

577 

1 

789 
934 
904 

3 

,627 

918 
320 

I,-'  ■■■:' 

1 

,1*5 

1 

5f 
209 
,292 

1 

^■54 

45'j 

130 

331 
714 

1 

,045 

1 

,''91 

515 
948 

1 

,463 

757 

1 

^f-,s 

42e 

1,283 
3,769 

2,714 

1,668 
399 

2, as 

14 
2,521 
2,498 

17,581 

1,641 
2,674 


1,302 
2,555 
1,824 
2,196 

I,',  192 

5,865 
1,071 
2,205 

9,142 

1,:^99 

954 


613 
651 


1.274 

4,430 

7,581 

312 

12,323 

2,074 
927 


1,851 

135 
418 
622 


664 

479 

361 
1,461 

1,822 
823 

2,255 
1,317 


U.S.   Government  accounts  and  all  other   investors   is   in  conformity 
with  the  unified  budget   concept. 
i/     Treasui-y  Notes     7-3/8%  Series  C-1981  and  7-3/8%  Series  ^1981 
consolidated  effective  Sept.   1,   1976. 
Less   than  $500,000. 
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Table  PDO-2.  -  Offerings  of  Bills 


(  AmDunts  tn  million;:  ol' 


I>;ncrlptlim  of  new   Issii- 


Maturity 
date 


days  to 
maturity  J/ 


Amount  ol' 

l)id8 

tenderf^d 


Amount  of  bids  accepted 


On  conv- 
petitive 
basis  2/ 


On  noncQiiK 
petitive 
basis  i/ 


RetTulor  weekly: 

(13- week  and  26-weef:) 

1977-Jan.       6 

13 

20 

27 

Feb.       3 

10 

17 

2i 

Mar.       3 

10 

17 

2/. 

31 

Apr.       7 

U 

21 

28 

52-week: 

1976-Apr.       6: 

May.       4 

June       1 

29 

July     27 

Aug.      2A 

Sept.  21 

Oct.     19 

Nov.     15 

Dec.     U 

1977-Jan.     11 

Apr.       5 

Special: 
l'V76-Dec.      10 

Short  ^ated: 
l-//7-Apr.        6 

Footnotes  at  end  of  table 


■L977-Apr. 
July 
Apr. 

J'-'1  V 

7 
7 
1/. 

1.', 

^■:■■ 

.1 
.1 

A;;:-. 
Jul;.' 

May 

Aui:. 

toy 

A'lp. 

12 

11 

May 

Aur. 

Auj. 

-li^ 

June 
Sept. 

2 

1 

June 
Sept. 

9 

8 

June 
Sept. 

16 
15 

June 
Sept. 

23 
22 

June 
Sept. 

30 
29 

July 
Oct. 

7 
6 

July 
Oct. 

13 

1977-Apr. 

5 

May 

3 

May 

31 

June 

28 

July 

26 

Aug. 

23 

Sept. 

20 

Oct. 

18 

Nov. 

15 

Dec. 

13 

197*.Jan. 

10 

7 

7 

Apr. 

4 

1977-Apr. 

21 

Apr. 

,■'1 

91 
182 

91 

182 

91 

182 

91 

182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

01 

182 

Ql 
182 

91 
182 

91 

182 


%4 
164 
364 
364 
364 
364 
364 
364 
364 
364 
364 
364 
364 
364 

132 

15 


4,220.6 
5,408.8 
4,639.1 
6,377.4 

4,749.7 
7,799.4 
4,952.8 


5,217.7 
5,849.9 
4,624.0 
7,046.2 

4,670.3 
7,555.1 

5,080. 4r 
5,977. Ir 

4,199.8 
5,857. 7r 

3,974.4 
5,760.7 

4,365.4 
5,615.0 

4,881. 8r 
6,845. It 

4,610.0 

6..ui.ri 

5,  ^i.o 
6,725.7 

5.549.3 
6,642.8 

5,031.2 
5,844.8 

6,045.5 
5,669.8 
4,380.0 
4,856.5 
5,504.0 
4,934.2 
6,454.3 
5,248.5 
5,376.1 
6,939.3 
7,053.2 
5,909.8 
6,264.8 
6,986.2 

4,699.9 

14,040.0 


2,506.6 
3,502.9 
2,412.2 
3,501.0 

2,402.6 
3,503.1 

2,506.9 
3,596.4 
2,602.6 
3,704.2 

2,703.2 
3,699.3 
2,505.3 
2,603.4 

2,609.3 
3,604.5 


2,301.7 
3,403. 2r 

2,110.0 
3,102.5 

2,1».3 
3,103.9 

2,303. 4r 
3,403.9r 

2,503.8 

3,502.8 

2,402.4 
3,503.1 

2,402.0 
3,406.1 

2,302.9 
3,299.8 

3,202.7 
3,335.5 
2,021.4 
7  .fA\.t 


2,917.3 
3,095.1 
3,401.7 
3,504.6 
3,070.7 
3,105.5 
3,208.3 
3,342.5 

2,005.6 

4,505.0 


2,216.2 
3,381.5 
2,045.8 
3,350.9 

2,08g.C 
3,371.4 

2,184.3 
3,472.6 

2,268.2 
3,574.4 

2,395.1 
3,568.1 

2,134.9 
2,8''6.0 

2,307.5 
3,475.3 

2,166.8 
3,474.9 

1,969.' 
3,249. - 

1,776.1 
2,954.1 


3,265.7 

2,18?.P 

3,35'.." 

2,043. t^ 
3,350.1 


5,177.1 

3,086.9 
3,24C. 
2,845.4 
2,518.6 


2,835.1 
3,036.7 
3,340.0 
3,435.9 
2,996.9 
3,047.1 
3,145.7 
3,398.9 

1,972.7 


314.0 
131.7 

322.6 

123.8 

734.  i'T 
129. 8 

308.1 
131.2 

370.4 
Ibl.L, 

301.8 
129.2 

336. 2r 
126. 3r 


333.9 
148.5 


283.6 
122.7 

115.0 
05.4 
75.9 
93.0 
72.6 
85.7 
82.2 
58.4 
61.7 
68.7 
73.8 
58.3 
62.5 
56.4 

32.9 


2, 402. Or 

3,'      .- 


3,' 


3,>i .  : 

2,Vi}/! 
3,f-"  <.'' 

3,!:';.l 

2,'AV.': 

3,6Lt-J.l 

2,305.7 
3,405.4 

2,104.2 
3,102.5 

2,110.4 
3,104.6 

2,306.0 


31,571.4 
90,383.6 

31,576.0 
90,383.5 

31.583.2r 
90,385.9 

31,578.8r 
90, 385. Or 

31,574.7r 
90,382. 8r 

31,580.6r 

90,382.9r 


3, 508. J 

2,402.6 
7,907.4  U 

90,378. C 

2,506.9 
3,501.3 

31,356.0 
90,176.6 

2,205.4 

37,343.0 

2,435.3 

38,243.1 

2,404.4 

38,760.2 

2,591.4 

38,760.4 

2,292.6 

39,389.4 

2,893.3 

39,448.7 

2,859.7 

39,506.3 

3,061.9 

39,539.5 

3,244.6 

39,696.7 

3,253.1 

39,948.2 

3, ."68. 7 

39,950.1 

2,930.4 

40,125.2 

3,104.9 

40,228.5 

3,202.7 

40,368.3 

2,005.6 
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Table  PDO-2.  -  Offerings  of  Bills-Continued 


Issue  date 


Regular  weekly: 
(13-week  and  2>:-week) 

1977-Jan.  6 

13 

20 

27 

Feb.  3 

10 

17 

2A 

Mar.  3 

10 

17 

24 

31 

Apr.  7 

14 

21 

28 

?2-weeks: 

1976-Apr.  6 

May  4 

June  1 

29 

July  27 

Aug.  24 

Sept.  21 

Oct.  19 

Nov.  15 

Dec.  14 

1"77-Jan.  11 

Feb.  S 

Mar.  8 

Apr .  5 

Special: 
1976-Dec.  10 

Short-dated: 
1977-Apr.  6 


On  total  bids  accepted 


Average  price 
per  hundred 


.820 
.  "539 

.'-12 

.  ?.;0 


831 


97. 

98, 

97. 

98. 
97. 


■J8.:310 
97.  ■"•01 

9R. 824 


.841 
.550 


98 . 864 
°7.b20 

'"'7.554 

94.155 
94.292 
93.621 
93.851 
94.048 
94.304 
94.377 
94.817 
94.727 
95.240 

95.219 
94.596 
94.716 
94.785 

98.369 


Equivalent  average 
rate  5/ 


( Percent ) 

4.407 
4.555 

4.613 
4.803 

4.668 
4.868 

4.700 
4.905 

4.720 
5.009 

4.624 
4.840 

4.633 
4.862 

4.668 
4.872 

4.708 
4.943 

4.653 
4.965 

4.546 
4.813 

4.553 
4.826 

4.609 
4.869 

4. 585 
4.846 

4.562 

4.767 

4.494 
4.708 

4.518 
4.83° 

5.781 
5.645 
6.309 
6.082 
5.887 
5.634 
5.561 
5.126 
5.201 
4.708 

4.728 
5.345 
5.226 
5.158 


4.449 
4.638 


i>i  competitive  bids  accepted 


Hii;h 


Price  per  hundred 


98.896  b/' 
97.711 

98.839 
97.579 

98. 828  2/' 
97.545  8/' 

98.817 
97.527  a/ 

98.813 
97.479 

98.837 
97.572 

98.834 
97.550 

98.B26 
97.543  10,' 

98.819 
97. 513 

98.830 
97.502 

98.857 
97.574 
98.855 
97.568 

98.840 
97.544 

08.852 
97.558  ny' 

98.852 
97.599  12/ 

98.866  Jjy' 
97.630 

98.865 
97.568 

94.196 
94.338  lA./ 
93.652 

93.867  15,' 
94.067 
94.337  16/ 
94.389  12/ 
94.840 
94.738  18/ 
95.258  12/ 

95.231  20/ 
94.617  21/ 
94.742 
94.797  22/ 

98.379 

99.809  2i/ 


Equivalent  rate  V 


(Percent) 
4.367 
4.528 

4.593 
4.789 

4.636 
4. 85b 

4.680 
4.892 

4.696 
4.987 

4.601 
4.803 
4.613 
4.846 

4.644 
4.860 

4.672 
4.919 

4.629 
4.941 
4.522 
4.799 

4.530 
4.811 

4.589 
4.858 

4.542 
4.830 

4.542 
4.749 

4.486 
4.688 

4.4°0 
4.811 

5.740 
5.600 
6.278 
6.066 
5.868 
5.601 
5.549 
5.103 
5.190 
4.690 

4.717 
5.324 
5.200 
5.146 

4.421 

4.584 


Price  per  hundred 


98.881 
97.691 

98.833 
97.568 

98.818 
97.537 

98.810 
97.516 

98.803 
97.462 

98.828 
97.543 

98.827 
97.538 

98.817 
97.532 

98.809 
97.496 

98.821 
97.486 

98. 848 
97.561 

98.847 
97.556 

98. 833 
97.535 

98.838 
97.548 

98.845 
97.586 

98.863 
97.615 

98.856 
97.546 

94.143 
94.265 
93.593 
93.834 
94.041 
94.289 
94.368 
94.803 
94.718 
95.218 

95.210 
94.584 
94.707 
94.779 


Equivalent  rate  ^ 


(Percent) 
4.427 
4.567 

4.617 
4.811 

4.676 

4.872 

4.708 
4.913 

4.735 
5.020 

4.636 
4.860 

4.640 
4.870 

4.680 
4.882 

4.712 
4.953 
4.664 
4.973 
4.557 
4.824 

4.561 
4.834 
4.617 
4.876 

4.597 
4.850 

4.569 
4.775 

4.498 
4.718 

4.526 
4.854 

5.793 
5.672 
■6.337 
6.098 
5.894 
5.648 
5.570 
5.140 
5.210 
4.729 

4.737 
5.356 

5.235 
5.164 

4.473 

4.680 
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Footnotes  to  Table  PDO-2. 


Source:   Monthly  Statenvent  of  tri-  ;-.!:!i-  'fv\     r  ti.-  r.ii.-d  .  i,'ii-<?n  m.'j  i^ 

Allolmenla.  11/ 

i/  The  IJ-neck  bills  represent  oddltlonal  Issues  of  bills  with  an  IZ/ 

original  maturity  of  26  weeks.  YX/ 

£/  For  bills  Issued  on  or  after  May  2,   1974,  includes  amounts  exchanged  14/ 

on  a  noncompetitive  basis  by  Covemment  accounts  and  Federal  Reserve  i^ 

banks.  16/ 

2/    For  13-week  bills,  26-week  tenders  for  $500,000  or  less  from  any  one  12/ 

bidder  ore  accepted  in  full  at  average  prices  of  accepted  competitive  18/ 

bids;  for  other  Issues,  the  corresponding  amount  Is  stipulated  In  IQ/ 

each  offering  announcement.  20/ 

y     Includes  maturing  short-dated  bills  Issued  Apr.  6,  1977,  21/ 

^    Bank  discount  basis. 

6/  Except  $110,000  at  98.905  and  $300,000  at  98.900.  22/ 

2/  Except  $750,000  at  98.834.  23/ 

fi/  Except  $10,000,000  at  97.553. 

9/  Except  $350,000  at  9"/. 531.  r 


r  •!■.;:'.  ix ,\j.j^ ,\.\.^i   at  97.626,  $1,000,000  at  97.618  anJ  i. 

Except  $635,000  at  97.565. 

Except  $15,000,000  at  97.778. 

Except  $850,000  at  98.883. 

Except  $10,000  at  94.366  and  $715,000  at  94.348. 

Except  $1,300,000  at  93.873. 

Except  $1,950,000  at  94.347. 

Except  $5,420,000  at  94.397. 

Except  $920,000  at  94.748  and  $2,000,000  at  94.743. 

Except  $500,000  at  95.288. 

Except  $8,740,000  at  95.239  and  $4,000,000  at  95.238. 

Except  $3,285,000  at  94.632,  $1,000,000  at  94.622,  and  J. 

at  94.621. 

Except  $35,000  at  94.813. 

Except  $5,000,000  at  99.842,  $4,000,000  at  99.840,  and  ; 

at  99.838. 
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Table    PDO-3.   -   New    Money    Financing    through   Regular    Weekly   Treasury   Billsiy 


(Dollar  amounts    in  millions 


Description  of   issue 


Issue 
date 


May 


July 


Aug. 
Nov. 

197i;-May 


■Tuly 


11. 

v. 


17. 

31. 

u. 

21. 

?3. 


12. 
10. 
26. 


23. 


13. 
20. 
27. 

11. 
18. 
25. 

1. 

3. 
15. 
22. 
29. 


Maturity 
iiate 


Sept .  5 . 

1'3. 
26. 


Apr. 
July 

12 
12 

.Apr. 
July 

19 
19 

Apr. 
July 

26 
26 

1973-408. 
Nov. 

16 
15 

Aug. 
Nov. 

23 
23 

Aug. 
Nov. 

30 

29 

1973-Sept. 
Deo. 

13 

i;! 

Sept. 
Dec. 

20 
20 

Sept. 
Dec. 

27 
27 

Oct. 
1974-Jan. 

4 
3 

1973- Oct. 
1974- Jan. 

11 

10 

1973- Oct. 
1974-Jan. 

18 
17 

1973- Oct. 
1974-Jan. 

25 
24 

1973- Nov. 
1974- Jan. 

1 
31 

Feb. 
May 

14 
16 

Aug. 
Nov. 

14 

Aug. 
Nov. 

22 
21 

Aug. 
Nov. 

29 
29 

Sept. 
Dec. 

5 
5 

Sept. 
Dec. 

12 
12 

Sept. 
Dec. 

19 
19 

Sept . 
tec. 

26 

26 

Oct. 
1975-Jan. 

3 
2 

1974-Oct. 
1975-Jan. 

10 
9 

1974-Oct. 
1975-Jan. 

17 
16 

1974-a-t. 
1975-.Tan. 

24 
23 

1974-Oct. 
1975-.Jan. 

31 

30 

1974-Nov. 
1975-Feb. 

7 
6 

1974-Nov. 
1975-Feb. 

14 
13 

l')74-Nov. 
1975-Feb. 

21 

20 

1974-Nov . 
1975-Feb . 

29 
27 

1974-i:ec . 

1975-Mar. 

5 

6 

1974-tec . 
1975-Mar. 

19 
20 

1974-Dec . 
1975-Mar. 

26 

27 

Nujriber  of 
flays   to 
maturity 


91 
lt'2 

91 
182 

91 
182 

91 
182 

91 
182 

91 
183 

182 

91 
132 

91 
182 

91 
132 

91 
182 

91 
132 

91 

182 

91 
18.^ 

91 
132 

91 

132 

91 
182 

91 
182 

91 
183 

91 
132 

91 

132 

Jl 
132 

'-■1 
182 

91 
132 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
132 

92 
182 

91 
182 

91 
182 

91 
182 


Ainount 
of  bids 
tendered 


3,752 
3,582 

3,512 
3,675 

3,962 
3,953 

■!,7S9 
3,552 

3,454 
3,263 

3,452 
3,564 

3,580 
3,214 
4,165 
3,774 

4,022 
3,776 

3,349 
3,545 

3,975 
3,215 

4,274 
3,430 

3,887 
3,561 

3,796 
3,386 

4,047 
4,341 

3,670 
3,227 

3,475 
2,756 

3,723 
3,474 

3,578 
3,383 

3,693 
3,792 

5,054 
4,261 

3,925 

3,017 

4,117 
3,171 

4,014 
3,430 

4,207 
3,268 

4,466 
3,719 

3,955 
2,885 

3,618 
4,601 

4,264 

3,651 

3,981 
2,986 

3,721 

3,481 

3,746 
3,853 

4,607 
3,072 

4,038 
3,241 


AjROunt 
of  bids 
accepted 


2,403 
1,902 

2,401 
1,902 

2 ,  400 
1,901 

2,501 
1,693 

2,501 
1,701 

2,502 
1,702 

2,  502 
1,701 

2,501 
1,701 

2,5'1< 
1 ,  701 

2,500 
1,701 

2,500 
1,702 

2,501 
1.701 

2,501 
1,70? 

2,501 
1,701 

2,503 
1,801 

2,601 
1,902 

2,604 
1,901 


2 

1 

,604 
.903 

1 

602 
904 

2 

1 

603 

903 

2 
1 

601 
901 

i/ 

2 

1 

600 

901 

y 

2 
1 

603  i/ 

905 

2 

1 

602 

904 

y 

2 

1 

602  2/ 

901 

2 

1 

602 
901 

y 

2 
1 

601 
902 

y 

2 

656 
007 

y 

2 

2 

805 
004 

y 

2 
2 

807 
002 

y 

2 
2 

803 
004 

2 
2 

306 
005 

2 

1 

503 
802 

2 
1 

500 
800 

Average  rate 
of  bids 
accepted  2' 
(Percent) 


5.154 
5.413 

'>.211 
5.541 

5.634 
5.759 

6.180 
6.457 

6.453 
b.-li,! 

6.693 
6.364 

7.127 
7.172 

7.265 
7.255 

7.229 
7.299 

7.986 
8.010 

7.991 
8.018 

7.968 
8.023 

3.113 
3.272 

3.319 
8.476 

3.635 
8.381 

3.023 
8.031 

3.197 
8.440 

7.984 
8.205 

8.2  19 
8.426 
8.260 
3.324 

3.173 
3.175 

7.841 
8.003 
7.808 
8.055 

7.892 

8.481 

7.702 
7.876 

7,603 
7.700 

7.698 
8.054 

8.519 
8.660 

8.762 
8.719 

8.845 
8.899 

9.907 
9.930 

9.165 
9.282 

8.185 
8.203 

7.003 
7.928 


New  money 
increase,  or 
decrease  (-) 


201 
223 
200 

-111 

-99 
-100 

-99 
-104 
-101 
-101 
-100 
-103 

-96 
-100 

110 

200 
202 
205 
295 
203 
202 
198 
204 
195 
189 
205 
106 
359 
408 
407 
401 
404 

-197 
-201 
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Table  PDO-3.  -  New  Money  Financing  through  Regular  Weekly  Treasury  Bills  l/-Continued 


(Dollar  amounts  in  millions) 


Description  of  issue 

i\niount 
of  bids 
tendered 

Ajicunt 
of  bids 

accepted 

Average  rate 
of  bide 
accepted  2/ 
(Percent) 

IsJi;e 
dote 

Maturity 
Jate 

Number  ol' 
days  to 
maturity 

increase,  or 
decrease  (-) 

1974-Oct. 

10 

( In75-Jan.     9 
(     Apr.     10 

f    Jan.    16 
(     Apr.     17 

\           Jan.     23 
[     Apr.     24 

/     Jan.     30 
\             ).toy       1 

j             Feb .      6 
^     May       8 

/      Feb.     13 
\^     May      15 

/     Feb.     20 
1^     May      22 

/      Feb.     27 
\     May     29 

/     Mar.     6 
\            June     5 

/     Mar.     13 
\             June     12 

r     Apr.     3 
\            July     3 

/     Apr.     10 
\             July    10 

/     Apr.     17 

<  July    17 

^            Apr.     24 
July    24 

^     May      1 
July    31 

*■     May      8 
Aug.     7 

f     May     15 
{             Aug.     14 

r     May     22 
{     Aug.     21 

f     May      29 
{              Aug.     28 

f            June     5 

<  Sept.     4 

/     June    12 

<  Sept.    11 

/     June     19 

<  Sept.    18 

[            June    26 

<  Sept.    25 

f     July     3 
(      Oct.     2 

*     July    10 
Oct.     9 

*■     July    17 
Oct.     16 

^     July    24 
Oct.     23 

*■     July     31 
Oct.     30 

^     Aug.     7 
Nov.     6 

*■     Aug.     14 
Nov.     13 

^     Aug.     21 
Nov.     20 

/      Aug.     28 
(      Nov.     28 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 

182 

90 
181 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
183 

3,132 
3,301 

4,169 
2,958 

4,747 

3,2i  ■ 

3,.' 

'),'■■ 

-),'..■ 

'>,-■■' 

4,4  ■■■ 

3,«' 

3,87 
3,6^'; 

4,li 
3,;4. 

3,393 
3,819 

5,474 
3,814 

3,755 
3,705 

4,4~: 
4,4:' 

3!5f. 

4,0?^ 
4,191 

4,244 
5,044 

4,107 
3,743 
4,096 
4,653 

3,4fcr' 

3,8.-': 
3,7<'V 
4,76? 

4,511 
5,523 

4,303 
4,533 

4,01.; 
3,5'^' 

4,5"? 
4,Vi 

5,04' 
4,361 

4,8F1 
4,7,-"- 

4,0":. 
4,0c 

4,4. 
5,47'> 

4,41.? 
4,831 

6,426 

4,8;<i 

4,51' 
5,542 

5,057 

4,820 

2,702 
2,003 

2,703 
2,003 
2,703 

'.',1-.. 
2,800 
2,105 

2,802 
2,102 

2,804 
2,104 

2,802 
2,102 

2,705 
2,201 

2,704 
2,304 

2,301 

2,702 
2,401 

2,701 
2,499 

2,704 

2,501 

2,701 
2,501 

2,602 
2,502 

2,503 
2,502 

.  .  •  1 

2,701 
2,801 

■  .'1 

-■,v:i 
.-■ ,  "n^ 
2,801 

2,805 
2,801 

2,803 
2,801 

2,802 
2,803 

6.6Q7    '^ 

:  ; 

7...  -■     j 

7.        \ 
7.  ■■      / 

7.''  .-    \ 

7.173 
6.911    / 

7.113    \ 
7.101     / 

6.6a? 
6.6C1 

t.fiV- 

5.?i  .    "l 

5.4.J?    \ 
5.4*3    j 

5.456    \ 
5.675    j 

5.638    \ 
5.742    j 

5.622    \ 
5.655    J 

i.'i'Jb         \ 
5.473     / 

5.543    \ 
5.669    / 

5.562    \ 
5.785    J 

6.021    1 
6.352    / 

5.539     \ 
5.843    / 

5.653    \ 

b.ob-r       1 

5.717    ] 
6.158    / 

5.356    A 

5.1?-     \ 
5.481     / 

5.115     ] 
5.412    J 

5.206     > 
5.469    J 

201 

17 

201 

24 

202 

11 

200 

Nov. 

7 

247 

14 

199 

21 

197 

29 

198 

Dec. 

5 

198 

12 

190 

1975Jan. 

2 

196 

9 

202 

16 

205 

23 

201 

30 

294 
392 

Feb. 

6 

13 

394 
405 
446 
394 
496 

20.. 

27 

Mar. 

6 

13 

20 

27 

702 

Apr. 

10 

795 
799 
797 
804 
801 

17 

24 

May 

1 

8 

15 

801 

22 

795 
801 

29 
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Table  PDO-3.  -  New    Money   Financing  through   Regular  Weekly  Treasury   Billsi  -Continued 

(Dollar  amount?    in  millioiicl 


Le 

^■:rlpition  of   i^sue 

Amount 
of  bids 
tendered 

Amount 
of  bids 
accepted 

Average   rate 
or  bids 
accepted  2/ 
(Percent) 

New  money 

Issue 
date 

Maturity 
date 

Number  of 
dayt    to 
maturity 

increase,  or 
decrease    (-) 

1975- June 

5 

r         Sept. 
1            Dec. 

4 
4 

91 
182 

$5,616 
3,898 

$2,803 
2,701 

5.2;c- 

'.50^           j 

$6a? 

12 

f         Sept. 
\            Dec. 

11 
11 

91 
182 

4,578 
4,258 

2,606 
2,591 

5.079         ' 
5.284          ] 

493 

July 

3 

r         Oct. 
U976-Jan. 

2 
2 

91 
183 

3,811 
3,608 

2,701 
2,701 

6.008 
6.262 

498 

10 

/i975-Oct. 
1976-Jan. 

9 
8 

91 
182 

4,465 
4,505 

2,802 
2,901 

5.204 
6.509 

597 

17 

ri975-Oct. 

lQ7b->lan. 

16 
15 

91 
182 

5,453 
6,550 

2,806 
2,905 

6.044 
6.343         J 

802 

24 

hqVS.Ort. 
\l976-Jan. 

2  j 
22 

91 
182 

4,505 
5,550 

2,802 
2,901 

5.245 
5.527 

800 

31 

1975-Oct. 
1976-Jan. 

30 
29 

91 

182 

5,135 
5,252 

2,904 
2,902 

5. 318 
6.719         J 

803 

Aug. 

7 

/  1975 -Nov. 
1  1975-Feb. 

6 
5 

91 
182 

5,594 
5,505 

3,002 
3,002 

5.455 
6.864          / 

801 

14 

AavS-Nov. 
1  1975-Feb. 

H 
13 

91 

183 

5,306 
5,671 

3,001 
3,101 

6.349 
6.809         J 

799 

21 

ri975-Nov. 
1  1976-Feb. 

20 
19 

01 
182 

4,735 
5,918 

3,103 
3,202 

5.453 
7.000           / 

1,000 

28 

1975 -Nov. 
1  1976-Feb. 

26 
26 

92 
182 

4,448 
6,245 

3,103 
3,202 

6.594 
7.085           / 

952 

197J-  Sept. 

^ 

1975 -Dec. 
lg76-Mar. 

4 
4 

91 
182 

5,368 
6,876 

3,105 
3,203 

5.382 
6.855         j 

1,005 

11 

lQ75-riec. 
1Q76-Mar. 

11 
11 

91 

1E2 

4,74.'-' 
5,24  5 

2,903 
3,202 

6.389 
6.88°         j 

998 

IR 

1975 -Dec. 
\    1976-Mar. 

18 

18 

91 
182 

5,068 
4,469 

2,736 
2,920 

6.445 
6.901         J 

954r 

?5 

I   lo?5-Deo. 
1"76-Mar. 

^<j 

92 
182 

4,«3P 
5,613 

2.702 
2,805 

6.315          ] 
6.824           / 

704 

Oct. 

2 

Jan. 
Apr. 

1 

92 
182 

4,155 
5,762 

3,001 
3,103 

5.547          1 
6.981          / 

702 

9 

Jan. 
Apr. 

■A 
8 

91 
182 

3,684 
5,341 

3,104 
3,1«0 

6.238          \ 
6.571        J 

590r 

16 

r            Jan . 
Apr. 

15 

91 
182 

4,125 
4,609 

3,000 

3,103 

5.045 
6.243 

595 

23 

f             Jan . 
(             Apr. 

22 

'-•1 
182 

4,360 
5,072 

3,005 
3,102 

5.885 
6.155 

505 

30 

r             Jan . 
{              Apr. 

2'-' 

91 
182 

4,635 
4,R53 

2,999 
3,204 

5.585 
5.974        j 

598 

Nov. 

6 

[•■.?b. 

May 

5 
6 

91 
182 

4,992 
5,067 

3,203 
3,304 

5.502 

5 .792          i 

704 

13 

f             Feb. 
\              May 

13 
13 

92 
182 

5,322 

5,270 

3,202 

3,302 

5.279 
5.483         J 

702 

20 

Feb. 
I            May 

19 
20 

91 

182 

5,669 
5,492 

3,203 
3,401 

5.472 
5.795 

700 

28 

Feb. 

May 

26 

27 

90 
181 

5,400 
5,155 

3,231 

3,412 

5.521 
5.933        j 

738 

Dec. 

i, 

Mar. 
^             June 

3 

91 
182 

5,349 
5,202 

3,203 
3,401 

5.549         ] 
5.995          / 

798 

11 

r             Mar. 
\              June 

11 
10 

91 
182 

4,351 
5,152 

2,907 
3,302 

5.634 
5.143          / 

715 

18 

Mar . 
June 

IS 
17 

91 
182 

4,451 
4,767 

2,702 
3,099 

5.491          1 
5.914        J 

764 

26 

I               Mar. 
\^              June 

25 

24 

90 
181 

3,998 
4,605 

2,709 
3,107 

5.340 
5.678        j 

813 

1976-Jan. 

2 

Apr. 
\               July 

1 
1 

90 
181 

4,957 
5,942 

2,901 
3,301 

5.207        1 
5.508          / 

500 

8 

Apr. 
\^            Jul,v 

8 

91 
182 

5,084 
6,539 

3,004 
3,501 

5.225 
5.521 

501 

15 

Apr. 
\              July 

15 
15 

91 
182 

5,783 
5,457 

2,992 
3,403 

4.827 
5.066         / 

490 

22 

\              Apr. 
\               July 

22 
22 

91 
182 

4,538 
5,488 

3,001 
3,393 

4.782 
5.046         / 

487 

29 

Apr, 
\^              July 

29 
29 

91 
182 

4,774 
5,844 

3,102 
3,502 

4.753 
5.051         / 

702 

Footnotes  at  end  of  table. 
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Table  PDO-3.  -  New  Money  Financing  through  Regular  Weekly  Treasury  BilleiZ-Continued 


'  toUnr  amounts   In  mllliont) 


Description  of   It-cue 


lQ7f,-peb. 

5 

13 

26 

Apr. 

23 

29 

tev 

6 

13 

20 

27 

3 

10 

17 

24 

July 

1 

8 

15 

Apr. 

28 

MQturl 

date 


l-76-«ai- 
Aug. 

May 

Aug. 

May 

Aug. 

July 
Oct. 

July 
Oct. 

Aug. 
Nov. 

Aug. 
Nov. 

Aug. 
Nov. 

Aug. 
Nov. 

Sept. 
Dec. 

Sept. 
Dec. 

Sept. 
Dec. 

Sept. 
Dec. 

Sept. 
Dec. 

Oct. 
1977Jan. 

^la-'o-C'Ct. 

July 
Oct. 


6 

i 

13 
12 

27 
26 

22 
21 

29 
28 

5 

i 

12 
12 

19 

18 

26 
26 

2 
2 

9 
9 

16 
16 

23 
23 

30 

30 

7 
6 

14 
13 


IJun-tcr  o:" 
doj'f    to 
maturity 


91 
182 

90 
181 

91 
182 

91 

182 

91 

182 

91 
182 

91 
183 

91 

182 

91 
183 

91 
182 

91 

182 

91 

182 

91 
182 

91 
182 

91 
182 

91 
182 


Ajnount 
or  bide 
tendered 


Si, 503 
6,558 

4,709 
6,212 

4,700 

5,1.1 

5 ,  50.'. 
5,3''i 

5,572 
6,033 

5,557 
7,70? 

5,739 
6,519 

4,624 

6,50f 

4,95; 
7,382 

3,915 

6,567 

5,5U 
7,01? 

4,>6;. 
5,;6.. 

'•,■ 
5,5, 


,,163 
i,222 

,251 
',809 

■,X3'. 
Sl9f' 

,031 
,845 


Amount 
of  bid? 

aoeert*''] 


$3,109 
3,804 

3,102 
3,902 

2,902 
3,731 

2,506 
3,404 

2,609 
3,502 

2,603 
3,601 

2,603 
3,602 

2,502 


3,602 

2,504 

3,5C? 

?,in'. 


2,302 
3,402 
2,505 
3,506 

2,514 
3,503 

2,303 
3,300 


Average  rate 
or  bids 
accepted  2/ 
^Percent) 


4.812 
5.066 

4.872 
5.133 

4.869 
5.204 

4.763 

S.Ot'tl 

4.91? 
5.23G 

4.920 
5.338 
5.07.'> 

5.4:-: 

5.2-.:. 
5.727 

5.495 

5.r<-.t' 

5.5'"' 
5."i.- 

5.4'J" 
5. 768 

5.380 
5.695 

5.356 
5.722 

5.368 
5.754 

5.411 
5.767 

5.1-'!- 
5.4  ■'.. 

4.51'r- 


New  nxjney 
increase,  or 
decrease   f-) 


$708 

700 

199 

-193 

-195 

-209 
-199 
-205 
-211 
-295 
-292 
-291 

-302 
-200 

-183 
-92 


Source:   See  Table  PDO-2. 

1/  Excludes  Issues  of  strips  of  additional  amounts  of  outctandinp 

regular  weekly  bills  ror  cash  on  June  5,  1974  {$801  million). 
2/    Equivalent  average  rate  on  ban>:  3'scoimt  basis. 
2/    On  June  11,  1974,  the  Trei  •••d  that  the  amount  of  bills 


offered  would  be  $200  million  more  than  the  amount  maturing,   it 
stated  that  a  foreign  central  bank  would  bid  for  $200  million  of  the 
bills  in  order  to  achieve  a  better  balance  between  its  holdings  or 
special  Treasury  Issues  and  marketable  Treasnry  issues. 
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I'L'Ollar  amount. 

in  million 

s) 

Uate  subscrip- 

Ajiioijit of    s 

ib- 

.;ji.':>unt    issu.:-ii  _ 

tion  books 
closed  or 

Issue 

Description 

of   securities  1/ 

Period  to 

final 

script  ions 

^endered 

Allot- 

date 

maturity 

ment 

tenflers  re- 
ceived 

(years,  montiis, 
days)   2/ 

C  -iSi! 

Exchaufe 

For 
cash 

In  exchange 

ratio 

fV20/7i 

7/2/74 

3.256^ 

Bill       - 

7/l/'75 

3c.',d 

2  ^-.^'.; 

1    .'!IC 

7/2  3/74 

7/30/74 

8.049« 

Bill      - 

3/31/75  -  FED 

244d 

4^321 

. 

1,''JI 

I 

7/24/74 

7/.30/74 

7.836* 

Bill       - 

7/29/75 

364d 

2,573 

_ 

1,806 

8/1/74 

3/7/74 

9.6555:. 

Bill 

9/20/74  -  Tax  ant.   5/ 

4  4d 

4,319 

- 

1,525 

_ 

8/6/74 

8/15/74 

9% 

Note       - 

5/15/77-D 

2y  9m 

4,441 

2,936 

2,393 

2,935\ 

3/ 

8/7/74 

8/15/74 

9% 

Note       - 

8/15/80-B 

6y 

3,788 

2,461 

1,835 

'itU'' 

i/ 

8/8/74 

8/15/74 

8-I/2S 

Bond 

5/15/94-99  -  Reopening 

24y  9m 

1,060 

486 

400 

11/ 

8/21/74 

3/27/74 

9.564* 

Bill       - 

8/26/75 

364d 

2.935 

_ 

1,303 

J 

8/28/74 

9/4/74 

9.767? 

Bill       - 

6/30/75 

299d 

4,934 

- 

2,003 

- 

9/13/74 

9/24/74 

8.341? 

Bill       - 

9/23/75 

364d 

2,980 

- 

1,803 

- 

9/24/74 

9/30/74 

8-1/4? 

Note 

9/30/76-J 

2y 

3,254 

20', 

1,318 

205  1^ 

12/ 

7/ 

10/1/74 

1-1/2% 

Note       - 

10/1/79-EO 

5y 

_ 

1 

_ 

1 

10/16/74 

10/22/74 

7.629? 

Bill       - 

10/21/75 

364d 

3 ,  580 

. 

2,003 

_ 

10/2  3/74 

11/6/74 

7-7/8? 

Note       - 

5/15/79-D 

4y  om 

2,274 

_ 

1,016 

_ 

li/ 

10/29/74 

11/4/74 

7.933? 

Bill       - 

6/19/75 

227d 

3,860 

- 

1,501 

- 

11/6/74 

11/15/74 

7-3/4? 

Note       - 

ll/15/77-E 

3y 

4,403 

1,059 

2,570 

1,059) 

16/ 
12/ 
18/ 

11/7/74 

11/15/74 

7-3/4? 

Note       - 

11/15/81-B 

7y 

3,275 

949 

1,756 

949M/ 

11/8/74 

11/15/74 

8-1/2? 

Bond 

5/15/94-99  -  Reopening 

24y  6m 

1,816 

333 

603 

338/ 

11 A  3/74 

IIA9/74 

7.362? 

Bill       - 

11/18/75 

364d 

3,802 

_ 

2,002 

_ 

11/20/74 

12/3/74 

7.426? 

Bill       - 

4A6/75       Tax  ant. 

134d 

4,904 

_ 

;',?51 

_ 

11/21/74 

12/4/74 

7.527? 

Bill       - 

"Strip  "  of  5  Series 

(Average 

22d 

1,671 

- 

1,001 

_ 

11/26/74 

12/5/74 

7.521? 

Bill       - 

6/17/75       Tax  ant. 

194  d 

2,481 

- 

1,256 

- 

12/11/74 

12/17/74 

6.625? 

Bill       - 

I2A6/75 

364d 

3,74" 

_ 

2,001 

12/23/74 

12/31/74 

7-1/4? 

Note       - 

12/31/76-K- 

2y 

2,507 

77 

2,205 

77  20/ 

21/ 

1 2/30/74 

1/7/75 

7-7/8? 

Note 

5/15/79-D-ReopeninR 

4y  4ln 

1,760 

_ 

1.253 

- 

22/ 

1/2/7, 

1/9/75 

8? 

Note 

3/31/76- H-Reopenlng 

ly  3iii 

1,915 

- 

756 

- 

22/ 

1/3/75 

1/14/75 

6.378? 

Bill       - 

1/13/76 

364d 

3,355 

- 

2,'':'01 

- 

l/2oV75 

2/18/  75 

7-1/8? 

Note       - 

5/15/78-D 

3y  3m 

6,696 

697 

3,253 

6.:.7-\ 

2V 

1/29/75 

2/18/75 

7-3/8? 

Note 

2/15/31-C 

fey 

4,241 

400 

1,768 

400 )2i/ 

26/ 

1/30/75 

2/18/75 

7-7/8? 

Bond 

2/15/95-2000 

25y 

2,284 

150 

752 

150/ 

22/ 

2/5/75 

2/11/75 

5.313? 

BUI       - 

2/10/76 

364d 

3,354 

- 

2,103 

- 

2/19/75 

3/3/75 

A-7/8? 

Note 

8/31/7&-L 

ly  6m 

2,967 

_ 

1,662 

_ 

22/ 

\6? 

Note 

2/28/77-F 

2y 

3,189 

- 

l,6b5 

- 

Z2/ 

3/5/75 

3/11/7  "i 

5.637? 

Bill       - 

3/9/76 

364d 

4,272 

2,102 

- 

3/11/75 

3/19/75 

7-3/4? 

Note 

11/15/81-B-Reopeniii,: 

6y      8m 

3,438 

_ 

1  ,  7t.:' 

_ 

iO/ 

3/13/75 

3/25/75 

6? 

Note 

5/31/76-H 

1^/      2m 

2,993 

^ 

1.  >.;-!' J 

_ 

31/ 

3/18/75 

3/31/75 

6-1/2? 

Note 

3/31/77-G 

2y 

2,961 

_ 

2,576 

_ 

22/ 

3/20/75 

4/7/75 

8-1/4? 

Bond 

5/15/90 

15y     Im 

2,898 

- 

1,247 

- 

W 

4/1/75 

4/3/'7- 

7-1/3? 

Note 

11/30/76-N 

ly    8m 

3,796 

- 

1,507 

. 

2A/ 

2/ 

4/ 1/  ',':■ 

1-1/ 2  J, 

hote 

4/1/80-EA 

5y 

- 

2 

- 

2 

472775 

4/3/75 

6.475? 

BUI        - 

4/6/76 

364d 

r,i35 

_ 

.■',.''•1'- 

_ 

V3/75 

4/14/75 

6.560? 

Bill        - 

1/31/76 

292d 

3,681 

- 

i',"P/d 

_ 

4/15/75 

4/30/75 

7-3/8? 

Note 

4/30/77-H 

2y 

4,158 

- 

1,579 

- 

il/ 

4/30/75 

5/6/75 

6.400? 

Bill 

5/4/76 

3f'4d 

4,427 

- 

2,435 

- 

5/6/75 

5/15/75 

7-5/8? 

Note       - 

S/15/78-E 

3y     3m 

5,390 

2,300 

2,855 

2,300"\ 

H/ 

5/7/75 

5/15/75 

8? 

Note 

5/15/32-A 

7y 

3,865 

1,233 

1,514 

1,233    2b/ 

2S/ 

5/8/75 

5/15/75 

8-1/4? 

Bond 

5/15/00-05 

30y 

1,848 

850 

754 

85(y 

12/ 

5/14/75 

5/27/75 

6-V4? 

Note       - 

5/31/77-1 

2y 

3,572 

- 

2,137 

- 

AQ/ 

5/22/75 

6/b/Ti 

6-1/2? 

Note 

10/31/76-0 

ly     5ni 

2,666 

- 

1,579 

- 

Al/ 

5/28/75 

6/3/75 

5.803? 

Bill 

6/1/76 

364d 

3,851 

' 

2,404 

" 

6/17/75 

6/30/75 

6-1/2? 

Note 

6/30/77^ 

zy 

2,775 

- 

2,170 

- 

^2/ 

6/24/75 

7/1/75 

6.292?- 

Bill       - 

6/29/76 

364d 

3,321 

- 

2,591 

- 

6/25/75 

7/9/75 

7-3/4? 

Note 

6/30/79-E 

4y 

5,384 

- 

1,782 

- 

U/ 

7/17/75 

7/31/75 

7-1/2? 

Note 

7/31/77 -K 

2y 

5,391 

- 

1,516 

- 

a/ 

7/24/75 

7/29/75 

6.782? 

Bill 

7/27/76 

364d 

4,591 

- 

2,293 

J 

7/29/75 

8/15/75 

7-7/8? 

Note 

5/15/78-F 

2y    9m 

5,657 

1,372 

3,051 

1,37a    , 

902>A2/ 

^ 

7/30/75 

8/15/75 

8-1/8? 

Note       - 

8/15/82-B 

7y 

3,570 

902 

2,017 

a/ 

7/31/75 

8/15/75 

8-3/8? 

Bond 

8/15/95-2000 

25y 

1,978 

313 

801 

'^ 

iS/ 

8/7/75 

8/8/75 

6.280? 

Bill 

8/26/75   -  Reopening 

18d 

6,669 

- 

1,000 

8/14/75 

8/29/75 

8-1/4? 

Note       - 

8/31/77-L 

2y 

4,956 

- 

2,u^l 

- 

A2/ 

8/20/75 

8/26/75 

7.331? 

Bill 

8/24/76 

364d 

7,121 

- 

2,893 

- 

8/21/75 

9/4/75 

8-1/2? 

Note 

9/30/79-F 

4y    Im 

4,362 

- 

2,081 

- 

w/ 

9/4/75 

9/5/75 

6.175? 

Bill 

9/18/75   -  Reopening 

13d 

3,000 

- 

849 

- 

9/4/75 

9/5/75 

6.156? 

Bill 

9/25/75   -  Reopening' 

20d 

3,236 

- 

700 

- 

9/16/75 

9/30/75 

8-3/8? 

Note 

9/30/77 -M 

2y 

6,K99 

_•;< 

3,192 

3:^^' 

&/ 

Q/17/75 

9/23/75 

7.338? 

Bill 

9/21/76 

-64d 

6,133 

- 

2,858 

- 

9/24/75 

10/7/75 

8? 

Note       - 

2/28/78-C 

2y     Sm 

3,972 

- 

2,115 

3 

12/ 

7/ 

10/1/75 

1-1/2? 

Note 

10/1/80-EO 

5y 

' 

10/7/75 

10/22/75 

g-1/8? 

Note 

12/31/78-H 

3y    2ni 

3,331 

- 

2,517 

- 

^ 

10/15/75 

10/21/75 

6.600? 

Bill 

10/19/76 

364d 

3,858 

- 

3,062 

- 

10/16/75 

10/31/75 

7-1/2? 

Note 

10/31/77 -N 

2y 

4,719 

- 

3,156 

~ 

^, 

10/29/75 

11/17/75 

7-7/8? 

Note 

11/15/82 -C 

7y 

4,461 

384 

2,517 

?!o5^ 

il/ 

10/30/75 

11/17/75 

8-3/8? 

Bond 

8/15/95-2000-Reopeninp 

24y  9m 

2,246 

150 

1,001 

l'?Oj 

iS/ 

Footnotes  at  end  of  table. 
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Table  PDO-4.  -  Offerings  of  Public  Marketable  Securities  Other  than 
Regular  Weekly  Treasury  Bills— Continued 


junoioitc   in  nilllions) 


1 

AjT.ounl   i 

ssued  ^ 

Date  subscrip- 

Issue 
date 

Description  of  securities  1/ 

Period  to  final 
maturity 
(years,  months, 

Amount  oC  .' 
scrlpl- 

nb- 

tion  books 

In  exchange 

i/ 

Al!r-- 

closed  or 
lenders  re- 

Cas>. 

me:  ■ 
ra* 

ceived 

days)  2/ 

11/11/-S 

11/18/75 

6.010iC     Bill   - 

363d 

5,482 

- 

3,245 

- 

12/2/75 

12/5/75 

5.822*     Bill    - 

4/ii/76  -    Reopening 

139d 

5,239 

- 

;-' .  002 

- 

12/5/75 

12/8/75 

5.220*     Bill   - 

12/18/75  -    Reopeninc 

lOd 

1,657 

- 

•:■:  .' 

- 

12/5/75 

12/8/75 

5.140)6     Bill   - 

12/26/75  -    Reopenine 

18d 

1,977 

- 

* 

12AO/75 

12A6/75 

6.440*     Bill  - 

12A4/76 

364d 

6,013 

- 

■ .--  ' 

- 

22/ 

12/16/75 

12/31/75 

7-1/4*     Mote  - 

12/31/77 -P 

2y 

4,390 

212 

2,55- 

212 

12/22/75 

1/6/76 

7-1/2*     Note  - 

12/31/79 -G 

4y 

4,294 

- 

2,005 

- 

6Q/ 

1/7/76 

1/13/76 

5.578*     Bill   - 

1/11/77 

364d 

4,901 

- 

3,069 

- 

1/13/76 

1/26/76 

7-3/8*     Note  - 

5/15/81-D 

5y  4m 

3,323 

- 

2,020 

- 

61/ 

62/ 

l/K/76 

2/2/76 

6-3/8*    Note  - 

1/31/78-J 

2y 

3.603 

- 

2,508 

2/3/76 

2/17/76 

8*            Note  - 

?/15/?i-A  tf 

7y 

29,211 

1,939 

6,019 

1,939 

fey 

2/4/76 

2/10/76 

5.572*     Bill   - 

364d 

4,913 

- 

2,930 

- 

2/5/76 

2/yi/7b 

7*             Note   - 

4,481 

I,i300 

3,092 

1,500 

64/ 

2/5/76 

2/17/76 

8-1/4*     Bond  - 

.;,'   3m 

712 

215 

402 

215 

65/ 

2/20A6 

3/3/76 

6-5/8*     Note  - 

U/30/77-Q 

ly  9m 

4,959 

- 

2,628 

- 

66/ 

3/3/76 

3/9/76 

6.010*     BUI   - 

3/8/77 

364d 

5,666 

- 

3,105 

- 

3/5/76 

3/17/76 

7-1/2*     Note   - 

3/31/80-C 

4y 

5,507 

- 

2,069 

62/ 

3/18A6  , 

3/31A6 

6-3/4*     Note  - 

3/31/78-K 

2y 

4,851 

97 

3,065 

97 

68/ 

2/ 

4/1A6 

1-1/2*     Note  - 

4/1/81-EA 

5y 

_ 

n 

_ 

» 

3/2<A6 

4/5A6 

7-3/8*     Note  - 

2/1 5/81- E 

4y  10-1/.' 

T, 

•3,1-iO 

_ 

2,62e 

, 

62/ 

3/29/76 

Ubhb 

5.781*     Bill  - 

4/5/77 

36.;  d 

6,0...  6 

- 

:;,20:i 

- 

4/29/76 

5/4/76 

5.645*     Bill  - 

5/3/77 

364d 

5,668 

_ 

3,335 

_ 

5/4/76 

5/17/76 

6-1/2*    Note  - 

4/30A8-L 

2y 

4,712 

300 

2,274 

300 

22/ 

5/5/76 

•>/\lhb 

7-7/^     Note  - 

5/15/86-A        bj 

lOy 

9,000 

472 

750 

472 

21/ 

5/7/76 

5/17/76 

7-7/8*     Bond  - 

2/15/95-2000-Reopenin(; 

23y  9m 

1,525 

117 

117 

.22/ 

5A9/*76 

5/26/76 

6/7/76 

6/3/76 

6/1/76 

':'l,'''/6 

7-1/8*    Note  - 
6.309*    Bill  - 

5/31/78-M 
5/31/77 

?y 

4,952 

4,38J. 

32 

2,485 

?,-2l 

32 

TO  / 

6/8/76 

5.520^     Bill  - 

6A7/76-Iieopening 

•d 

6,007 

- 

2,010 

- 

74/ 

6/10/76 

7-5/8*     Note  - 

6/30/80-D 

4y  im 

5,246 

2,135 

6/23/76 

6/20/76 

6.081*    Bill  - 

*./?R/77 

364d 

4.. "56 

- 

?,612 

- 

■nJ 

26/ 

6/21/76 

6/30/76 

6-7/8*     Note  - 

2y 

.■; ,  ?'^i 

60? 

2,6:'g 

692 

6/S-/76 

7/9/76 

7-5/8*    Note  - 

5y  Im 

5.5=1 

- 

2,586 

- 

7/21/76 

7/27/76 

5.739*     Bill    - 

././(■./  / ,. 

364.-. 

■^•^■ 

- 

2,977 

- 

7/20/76 

7/30/76 

6-7/8*     Note  - 

7/31/78-P 

2y 

- 

2,855 

- 

zu' 

8/3/76 

8/16/76 

6-7/=^.     Mole   - 

'^/15/79-J 

3y 

•> .  b'--i 

700 

2,289 

700 

■Jcj' 

8/4/7(, 

8/16/76 

l\/86-B  6/ 

lOy 

-■.■...;/ 6 

1,475 

8,039 

1,476 

12/; 

8/6/76 

8/16/76 

-  ./1996-20C1 

!5y 

i,55'; 

592 

933 

592 

^^ 

3/24/75 

5.U.,....-     .....    - 

-,  -3/77 

364  d 

/.,934;: 

- 

2,953p 

- 

3/31/76 

6-5/8*    Note  - 

8/3.1/78.-Q 

2y 

4,827 

54 

2,895 

54 

31/ 

0/14/76 

6-7/8*    Note  - 

9/30/80-E 

4y 

5,442 

- 

2,i4i 

- 

81 -V 

10/1/76 

1-1 /'2*    Note  - 

10/1/81-EO 

iy 

- 

w 

- 

n 

9AV'.'t 

9/21A6 

5.561*    Bill  - 

9/20/// 

364d 

6,404p 

- 

2,857p 

- 

9/21/76  i 

9/30/76 

6-1/4*    Note  - 

9/30/78-R 

2y 

5,335 

326 

2,868 

326 

82/ 

9/28/76 

10/12A6 

7*            Note  - 

11/15/31-0 

5y 

4,205 

- 

2,543 

- 

82/ 

10A3/76 

10/19/76 

5.126*    Bill  - 

10/18/77 

364d 

5,219p 

- 

5,095p 

- 

10/21/76 

11/1/76 

5-7/8*     Note  - 

10/31/78-S 

2y 

4,324 

98 

2,822 

og 

8i/ 

11/3/76 

11/15/76 

6-1/4*     Note  - 

11/15/79-K 

3y 

5,669p 

70 

3,284p 

70 

8^' 

U/4/76 

11/15/76 

7*              Note  - 

11/15/83-B 

•Ty 

6,469p 

50 

2,235p 

50 

86/ 

11/5/76 

11/15/76 

7-7/8*     Bond  - 

2  A  5/9  5-  2000-Reopening 

3y  3m 

l,544p 

- 

l,000p 

- 

82/ 

11/9/76 

11/15/76 

5.201*     Bill  - 

11/15/77 

365d 

5,^70p 

- 

1,106- 

- 

11/18/76 

11/30/76 

5-3/4*     Note   - 

11/30/78-T 

2y 

4,osep 

136 

2,S21p 

136 

88/ 

11/1."  /76 

i;/7/76 

'.-7/t^.     Note  - 

12/31/80-F 

4y  Im 

5,..."'lr. 

- 

2.'-  "'2? 

- 

go/ 

12/7/Vr 

i;;/]!  !/7'"' 

...ii."''     Bill   - 

4/21/77-Reopening 

132d 

..,'    '5: 

- 

.  .    .X  r 

- 

12/8/76 

12/14/76 

4.7GBX     Bill   - 

12/13/77 

364d 

6,oci^ 

- 

-,253p 

- 

-i^/ptrb 

12/pi/76 
1/&6/77 

5-1/4*     Note   - 

12/31/78-U 

2y 

6,597p 

252 

3,125p, 

252 

22/ 

U/2S/1(> 

6-1/8*     Note    - 

2/15/82-D 

5y  IJti 

5,318 

_ 

2,697p 

_ 

21/ 

\M/r7 

1/11/77 

4.728*     Bill   - 

1/10/78 

364d 

7,053p 

- 

3,071p 

_ 

1/19A7 

2/Oitn 

5-7/3*     Note   - 

1/31/W-L 

2y 

5,858p 

2,839p 

22/ 

ay 

2/01/77 

2/15A7 

e^l/2*     Note   - 

2/15/80-0 

3y 

6,166p 

1,300 

3,284p 

1,30) 

2/02/77 

i/cis/n 

5.345*     Bill   - 

2/07/78 

364d 

5,734p 

2,o30d 

2/D3/77 

2/15/77 

7-1/4*     Note    - 

2/15/84-A 

Ty 

4,754f 

331 

2.0T0n 

881 

25/ 

2/04A7 

2/15/77 

7-5/8*     Bond    - 

2/15/2002-07                              ; 

lOy 

2,351p 

391 

391 

2/17/77 

2/28/77 

5-7/8*     Note   - 

2/28/79-M 

2y 

6,474p 

150 

150 

26/ 

2/23/77 

3/8/77 

6-7/8*     Note   - 

3/31/81-H 

4y  Im 

5,061p 

.■     ^^'k 

22/ 

3/2/77 

3/8/77 

5.226*     Bill   - 

3/7/78 

364d 

6,264p 

- 

3i207p 

- 

3/22/77 

3/31/77 

6*            Note  - 

3/31/79-N 

Sr 

4,780p 

523 

r .  ^05-, 

523 

28/ 

3/29/77 

i.MTr 

7*            Note  - 

5/15/82 -E 

5y  Im 

3,911p 

-  ,-..--; 

22/' 

■1/-30/T? 

1,/yr? 

5.158*    Bill  - 

4/4/78 

364d 

6,986p 

_ 

■,'41p 

_ 

/.n/n 

Ub/ri 

4.632*    Bin  - 

4/21/77-Reopening 

15d 

14,940 

_ 

4,505 

_ 

4A9/77 

5/2/77 

5-7/8*     Note  - 

4/30A9-P 

2y 

3,239p 

110 

l,882p 

110 

ii£/ 

UriM 

5/3/77 

5.163*     BlU  - 

5/2/78 

364d 

6,l%p 

2,966p 

■>n/n 

i/xb/rr 

7-1/4*    Note  - 

2A5/84-A-Reopeninf; 

6y  9  m 

6,101p 

2,623 

2,S50p 

2,623 

101/ 

5/4/V7 

•}/\.b/TI 

7-5/8*    Bond  - 

2/15/2002-2007 -Reopening    : 

9y  9  m 

2,673p 

900 

l,0O0p 

900 

iC^ 

Source:  Bureau  of  the  F"ublic  Debt. 

Note:     All   securities   (except  EA  4-  EO  notea),  except  those  bearing  footnote  6 
were  sold  at  •juctlon  throuijh  competitive  and  noncompetitive  bidding. 
For  bill  issues,  always  sold  at  auction,    the  rutt;  shown  is   the  equi- 
valent average  rote  (bank  discount  basis)  on  accepted  bids.     Other 
securities  issued  at  par  except  those  bearing  footnote  6  and  those 
sold  at  auction.     For  details  of  bill     offerings  see  Table  PDO-2. 
Ftoo  date  of  additional  Issue  In  case  of  a  reopening. 
In  reopenlngs  the  amount  Issued  is  In  addition  to  the  amount  of 
original  offerings. 


i/ 


i^ 


1^ 

6/ 
7/ 


2/ 


For  securities  exchar.^'ei   f.r  r.he  new  Issues  see  Tjible  !^>~. 

Tax  anticipation  b  -^   at.   face  value  It 

taxes  due  on  the  1'  :,th  in  which  the   ■ 

Sold  at  fljced  price     .  :ption. 

Exchange  offering  avaiiuble  to  owners  of  noniMrketable  i-i/iS  Treasurj 

bonds,    Investment  Series  8-1975-80,  dated  April  1,   1951.     For  further 

infonoDtlon  on  the  original  offering  see  Treasury  Bulletin  for  April 

1^51,  page  A-1. 

Issued  to  Feder:d  Reserve  bonks  and  Government  accounts  In  exchange 
for  notes  maturtrig  August  15,   1974, 
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Footnotes  to  Table  PDO-4. 


2/     Prices  accepted  ranged  from  101.23  (yield  8.^8K)   down  to  100.36  27/ 

(yield  8.65fl   with  the  average  at  101.00  (yield  3.59©. 
IQ/     Prices  accepted  ranged  from  101.50  (yield  8.67%)   down  to  101.01  53/ 

(yield  8.78ffl   with  the  average  at  101.15   (yield  8.75fl . 
11/     Prices  accepted   ranged   from  99.76  (yield  8.52?)    down  to  98.00   (yield  '/)/ 

8.70)6)   with  the  average  at  98.70   (yield  8.63fl  . 
12/     Issued  to  Federal  Reserve  banks  and  Government  accounts   in  exchange  oO/ 

for  notes  maturing  September  30,  197-4. 
12/     Yields  accepted  ranged   from  3.39S  (price  99.75)    down  to  8.203^  (price  il/ 

100.09)   with  the  average  at  8.jSi,%    (price  99.3.4). 
IV     Yields  accepted   ranged   from  7.93?  (price  99.787)    down  to  7.73't  62/ 

(price  100.3j;9)    with  the  average  at  7.89*  (price  99.937). 
15/     Issued  to  Federal  Reserve  banks  and  Government  accounts   in  exchange  63/ 

for  securities  maturing  November  15,   1974. 
16/     Yields  accepted  ranged  from  7.87?  (price  99.685)    down  to  7.73;8  6^/ 

(price  99.921)   with  the  average  at  7.85?  (price  99.737). 
12/     Yields  accepted  ranged   from  7.86SS  (price  99.416)    down  to  7.75iS  6^ 

(price  100.000)   with  the  average  at  7.82!6  (price  99.628) . 
18/     Prices  accepted   ranged   from  103.50   (yield  3.17ffl    down  to  102.79  66/ 

(yield  3.23ffl   with  the  average  at  103.04   (yield  8.21%). 
19/     Sale  of  a   "strip"  of  Treasury  bills  consisting  of  an  additional  $200  67/ 

million  of  each  weekly  series  maturing  from  December  12,   1974, 

through  January  9,    1975.  68/ 

20/     Issued  to  Federal  Reserve  banks  and  Government  accounts   in  exchange 

for  notes  maturing  December  31,  1974.  69/ 

21/     Yields  accepted   ranged  from  7. 37*  (price  99.781)    down  to  7.15? 

(price  100.183)    with  the  average  at  7.32%  (price  99.372).  7^/ 

22/     Prices  accepted   ranged   from  102.20   (yield  7.27%)    down  to  101.30 

(yield  7.37%)    with  the  average  at  101.95   (yield  7.33%).  71/ 

22/     Prices  accepted  ranged   from  100.91   (yield  7.13%)    down  to  100.30 

(yield  7.27%)   with  the  average  at  100.84   (yield  7.24%)  .  72/ 

24/     Issued  to  Federal   Reserve  banks  and  Government  accounts  in  exchange 

for  notes  maturing  February  15,   1975.  73/ 

2^     Yields  accepted  ranged  from  7.17%  (price  99.814)   up  to  7.23%  (price 

99.643)   with  the  average  at  7.21%  (price  99.700).  7,/ 

26/     Yields  accepted  ranged   from  7.40%  (price  99.881)    up  to  7.52%  (price 

99.311)  with  the  average  at  7.49%  (price  99.453). 
27/    Yields  accepted   ranged  from  7.39%  (price  99.837)    up  to  7.96%  (price  22/ 

99.084)  with  the  average  at  7.95%  (price  99.191). 
28/     Yields  accepted   ranged   from  5.83%  (price  99.993)    up  to  5.98%  (price  26/ 

99.852)  with  the  average  at  5.94%  (price  99.908). 
22/     Yields  accepted   ranged   from  5.97%  (price  100.056)    up  to  6.12%  (price  22/ 

99.778)  with  the  average  at  6.09%  (price  99.834) . 
JO/     Prices  accepted  ranged  from  101.51  (yield  7.45%)   down  to  101.07  22/ 

(yield  7.54%)   with  the  average  at  101.21   (yield  7.51%). 
21/     Yields  accepted  ranged   from  5.90%  (price  100.032)    up  to  6.01%  (price  22/ 

99.757)  with  the  average  at  5.98%  (price  99.991). 
22/     Yields  accepted  ranged  from  6.40%  (price  100.185)    up  to  6.60%  (price  ?2/ 

99.815)  with  the  average  at  6.51%  (price  99.982). 
22/     Yields  accepted  ranged   from  8.15%  (price  100.826)    up  to  8.37%  (price  21/ 

93.947)  with  the  average  at  8.31%  (price  99.455). 
Ji/     Yields  accepted   ranged   from  6.95%  (price  100.234)    up  to  7.19%  (price  Siz&, 

99.855)  with  the  average  at  7.15%  (price  99.925). 
2^     Yields  accepted   ranged   from  7.37%  (price  100.009)    up  to  7.45%  (price  ^ 

99.863)   with  the  average  at  7.43%  (price  99.900).  . 

36/     Issued  to  Federal  Reserve  banks  and  Government  accounts   in  exchange  ^-^ 

for  notes  maturing  May  15,   1975. 
2/     Yields  accepted  ranged  from  7.60%  (price  100.001)    up  to  7.74%  (price  84/ 

99.604)  with  the  average  at  7.70%  (price  99.717) . 
J8/     Yields  accepted  ranged   from  7.96%  (price  100.212)    up  to  8.02%  (price  SW 

99.894)  with  the  average  at  8.00%  (price  100.000). 

2^    Yields  accepted  ranged  from  8.25%  (price  100.000)   up  to  8.32%  (price  86/ 

99.232)  with  the  average  at  8.30%  (price  99.450). 
40/     Yields  accepted   ranged  from  6.79%  (price  99.924)    up  to  6.92i  (price  S2/ 

99.683)  with  the  average  at  6.86%  (price  99.794). 
41/     Yields  accepted  ranged   from  6.38%  (price  100.153)    up  to  6.58%  (pri.  .  ^ 

99.895)  with  the  average  at  6.54%  (price   =^9.947). 

42/     Yields  accepted   ranged  from  6.50%  (price  100.000)    up  to  6.69%  (price  i2/ 

99.550)  with  the  average  at  6.61%  (price  99.797). 
i2/     Yields  accepted  ranged  from  7.74%  (price  100.034)    up  to  7.85%  (pric!  22/ 

99.664)  with  the  average  at  7.83%  (price  99.731). 
44/     Yields  accepted   ranged   from  7.49%   (price  100.018)    up  to  7.5«  (price  Jl/ 

99.945)  with  the  average  at  7.52%  (price  99.963). 
45/     Issued  to  Federal   Reserve  banks  and  Government  accounts   in  exchange  '2/ 

for  notes  maturing  August  15,  1975. 
45/     Yields  accepted   ranged  from  7.75%  (price  100.233)    up  to  7.97%  (price  Jj/ 

99.695)  with  the  average  at  7.94%  (price  99.768). 
47/    Yields  accepted  ranged  from  8.06%  (price  100.343)   up  to  8.18%  (price  34/ 

99.711)  with  the  average  at  3.14%  (price  99.921). 
48/     Yields  accepted  ranged   from  8.38%  (price  99.943)    up  to  3.43%  (price  111/ 

98.917)  with  the  average  at  8.44%  (price  99.327). 
42/     Yields  accepted  ranged  from  8.15%  (price  100.180)    up  to  8.29%  (price  2b/ 

99.926)  with  the  average  at  8.25%  (price  99.998) . 
50/     Yields  accepted   ranged   from  8.45%  (price  100.145)    up  to  3.55%  (price  22/ 

99.773)  with  the  average  at  8.54%  (price  99.840). 
51/     Issued  to  Federal  Reserve  banks  and  Government  accounts  in  exchange  98/ 

for  notes  maturing  September  30,   1975. 
52/     Yields  accepted   ranged   from  8.40%  (price  99.955)    up  to  8.45%  (price 

99.847)  with  the  average  at  8.44%  (price  99.883). 
22/     Yields  accepted  ranged   from  8.05%  (price  99.893)    up  to  8.13%  (price 

99.722)  with  the  average  at  8.10%  (price  99.786). 
^     Yields  accepted  ranged  from  3.06%  (price  101.121)    up  to  8.19%  (price 

99.761)  with  the  average  at  8.14,'  (price  99.899). 
52/     Yields  acceptcil  ranged   fr-n  V.;"""   ';—;cp  100.055)    up  to  7.59%  (price 

99.835)  with  the  average  at  7.55%  (price  99.909). 
56/     Issued  to  Federal  Reserve  banks  and  Government   accounts   in  exchange 

for  notes  maturing  11/15/75. 


Yields  accepted   ranged   from  7.37%  (price  100.027)    up  to  7.95%  (price 

99.603)   with  the  average  at  7.92%  (price  99.752). 

Prices  accepted  ranged   from  101.73   (yield  8.21%)    down  to  101.34 

(yield  8.24%)   with  the  average  at  101.50   (yield  8.23%). 

Yields  accepted   ranged   from  7.24%  (price  100.018)    up  to  7.31%  (price 

99.890)  with  the  average  at  7.28%  (price  99.945). 

Yields  accepted  ranged  from  7.43%  (price  100.238)   up  to  7.53%  (price 

99.3'  ,   ■  ir!  average  at  7.50%  (price  100.000). 

Yiel  ranged   from  7.35%  (price  100.108)    up  to  7.42%  (price 

99.rt>  ,;-  average  at  7.40%  (price  99.892). 

Yields  accepted  ranged   from  5.41%  (price  99.935)    up  to  6.51%  (price 

99.751)   with  the  average  at  5.49%  (price  99.788) . 

All  accepted   subscriptions  were  awarded  at  the  price  of  100.00 

(yield  8.00%)  . 

Yields  accepted  ranged  from  7.00%  (price  100.000)    up  to  7.09%  (price 

99.761)   with  the  average  at  7.05%  (price  99.857). 

Prices  accepted  ranged  from  102.14   (yield  3.05%)    down  to  101.42 

(yield  8.12%)    with  the  average  at  101.75   (yield  8.09%). 

Yields  accepted  ranged  from  5.57%  (price  100.039)    up  to  5.64%  (price 

99.925)    with  the  average  at  5.62%  (price  99.957). 

Yields  accepted  ranged   from  7.50%  (price  99.990)   up  to  7.55%  (price 

99.818)    with  the  average  at  7.54%  (price  99.853). 

Yields  accepted  ranged   from  6.71%  (price  100.074)    up  to  6.80%  (price 

99. '908)  with  the  average  at  5.75%  (price  99.932) . 

Yields  accepted   ranged   from  7.35%  (price  100.101)   up  to  7.39%  (price 

99.940)   with  the  average  at  7.38%  (price  99.980). 

Yields  accepted  ranged   from  6.59%  (price  99.837)    up  to  6.63%  (price 

99.765)    with  the  average  at  6.61%  (price  99.801). 

All  accepted  subscriptions  were  awarded  at  the  price  of  100.00 

(yield   7.875%). 

Prices  accepted  ranged  from  97.50   (yield  8.11%)    to  96.35  (yield 

8.22%)    with  the  average  at  96.73   (yield  8.19%). 
Yields  accepted  ranged  from  7.08%   (price  100.082)  up  to  7.19% 

(price  99.881)  with  the  average  at  7.16%  (price  99.936). 
Yields  accepted  ranged  from  7.68%   (price  99.796)  up  to  7.73% 

(price  99.625)   with  the  average  at  7.71% (price  99.693). 
Yields  accepted  ranged  from  6.96%  (price  99.844)  up  to  7.01% 
(price  99.752)  with  the  average  at  6.^9%   (price  99.789). 
Yields  accepted  ranged  from  7.60%  (price  100.075)  up  to  7.64% 
fprlce  Qq.909)  with  the  average  at  7.63%   (price  99.951). 
Yields  accepted  ranged  from  5.90%   (price  99.953)   up  to  6.96%   (price 
99.843)   with  the  average  at  6.95%   (price  99.861). 

Yields  accepted  ranged  from  6.88?   (price  99.987)  up  to  6.92%  (price 
99.880)   with  the  average  at  6.91%   (price  99.907). 

All   accepted  subscriptions  were  awarded  at  the  price  of  100.00   (yield 
8.00%). 

Yields  accepted  ranged  from  7. 08%   (price  100.215)  up  to  8.03%   (price 
QQ.f,7<3)  with  the  average  at  8.01%   fprice  90.?°?). 

Yields  accepted  ranged  from  5.59%  (price  100.065)    up  to  6.59%  (prlc* 
99.880)   with  the  average  at  6.67%  (price  99.917). 

/     Yields  accepted  ranged  from  6.9W   (price  9°. 903)   up  to  6.94%   (price 
09.754)  with  the  average  at  6.03%  (price  99.799). 

Yields  accepted  ranged  from  6.27%  (price  99.953)   up  to  6.32%  (price 

99.870)  with  the  average  at  5.30%  (99.907). 

Yields  accepted  ranged  from  7.02%  (price  99.894)    up  to  7.10%  (price 

99.5571  with  the  average  at  7.08%   (price  99.541). 

Yields  accepted  ranged  from  5.88%   (price  99.991)   up  to  5.99%  (price 

99.787)  with  the  average  at  5.96%     (price  99.842). 

Yields   accepted  ranged  from  6.32%   (price  99.811)   up  to  5.37%   (price 

99.577)   with  the  average  at  6.36%   (price  99.704). 

Yields  accepted  ranged  from  7.00%   (price  100.000)   up  to  7.02%   (price 

99.891)  with  the  average  also  at  7.02%. 

Prices  accepted  ranged  from  101.05   (yield  7.77%)   down  to  100.58 

(yield  7.82%)  with  the  average  at  100.79  (yield  7.80%). 

Yields  accepted  ranged  from  5.76%  (price  99.981)    up  to  5.94%  (price 

99.647)  with  the  average  at  5.86%  (price  99.795). 

Yields  accepted  ranged  from  5.87%  (price  100.1307)   up  to  5.92%  (price 

99.829)  with  the  average  at  5.'-'l%  (price  39.854). 

Yields  accepted  ranged  from  5.29%  (price  (99.925)  up  to  5.38%  (price 

99.757)  with  the  average  at   5.37%  (price  99.775). 

Yields  accepted  ranged   from  5.15%  (price  99.372)   up  to  5.20%  (price 

99.655)  with  the  average  at  6.19%  (price  99.699). 

Yields  accepted  ranged  from  5.94%  (price  99.830)  up  to  5.'W%  (price 

99.787)  with  the  average  at  5.<97%  (price  °9.824). 

Yields  accepted  ranged  from  6.55%  (price  99.839)  up  to  6.64%  (price 

90.625)  with  the  average  at  6.52%  (price  *9.678). 

Yields  accepted  ranged  from  7.21%  (price  100.217)   up  to  7.27%  (price 

9',i.3o2)  with  the  average  at  7.25%  (price  100.000). 

yields  accepted  ranged  from  7.53%  (price  100.530)    up   to  7.63%  (price 

'""^.'^41)  with  the  average  also  at  7.63%. 

Yields  accepted  ranged  frcra  5.95%  (price  ';«.861)  up  to  5.99%  (price 

99.786)  with  the  average  at  5.98%  (price  99.805). 


Yields  accepted  ranged   from  6.85%   (price  100.07' 


to  6.90%.  (price 


09.898)   with  the  average   at  6.88%   (price  "o.oftf). 

Yields  accepted  ranged  from  5.99%  (price  100.019)  up  to  6.03%  (price 

99.944)   with  the  average  at  6.02%   (price  99.963). 

Yields  accepted  ranged  from  6.98%   (price  100.058)   up  to  7.03%   (price 

00.845)   with  the  average  at   7.02%   (price  99.889). 

Yields  accepted  ranged  from  5.84%   (price  100.065)  up  to  5.89%   (price 

99.972)  with  the  average  at  5.37%   (price  100.009). 

Prices  accepted   ranged  from  100.00  (yield  7.24%)  down  to  99.75   (yield 

7.29%)  with  the  average  at  99.81    (yield  7.28%). 

Prices  accepted  ranged  from  98.54   (yield  7.75%)  down  to  98.13   (yield 

7.78%)  with  the  average  at  98.25    (yield  7.77«). 

Less  than  $500,000. 

Preliminary. 
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Table  HDO-f).  -  Unmatured  Marketable  Securities  Issued  at  a  Premium  or  Discount 
Other  than  Advance  Refunding  Operations 


Description  of  securltiec 


Dote  of 
rlimncliv: 


ATtount  liioued 
fin  mlUlonG) 


Average  price 
per  hundred 


F:ffectlve 

interest 

rfitc 


Eligible  securities  exchanged 


1077 
6-.7/8K      Note 


9)t 


Note 


6-.V<*  Note 

6-1/2*  Note 

7-1/2*  Note 

7-3A)t  Note 


8-1/**  Note 

8-3/8  Note 

7-1/2*  Note 

7-3/**  Note 

6-5/8*  Note 

7-1/4*  Note 

1Q78 

6-3/8*  Note 

8*  Note 

6-3/**  Note 

(^1/2*  Note 

7-1/8*  Note 

7-7/8*  Note 

7-1/8*  Note 

6-7/8*  Note 

6-7/8*  Note 

8-3'**  Note 

7-5/8*  Note 

Footnotes  at  end  of  table. 


5A5/77-C 


5/31/77-1 

5/31/77-1 
6/30/77^ 
7/31/77-K 


8/15/77-!) 

8/31/77-1, 
9/3OA7-M 

10/31/77-N 
ll/15/77-E 
11/30/77-Q 
12/31 A7-P 

1/31/7S-J 
2/28/78-0 

3/31/78-K 
*/30/78-L 

5A5A8-D 

5/15/78 -F 

5/31/7S-M 

6/30/78-N 
7/31/78-P 
8/15A8-C 

8/15A8-E 


2A5/7/. 


5/27/75 

5/27/75 
6/30/75 
7/31/75 

r8/15/70 


1,8/15/73 

8/29/75 
9/3OA5 

10/31A5 
11/15/7* 

3/3/76 

12/31A5 


2/2/76 
10/7/75 

3/31/76 


5/17/76 

2/18/75 

8/15/75 

6/IA6 

6/30/76 
7/30/76 
5/15A* 

5/15/75 


•(j7 
?58 


:i29 


2,137 

2,170 

1,516 

752 
1,512 


23* 

39* 

2,026 


2,65* 


2,021 
3,193 


,2?6 


3,156 

1,059 
2,570 


2,628 


212 
2,553 


2,765 


2,511 

2,115 
97 

3,066 


i,162 


?,.'7* 


lie 

',264 


3,960 


1,372 

3,051 


*,*23 


82 
2,*85 


0Q2 
?,638 


,331 


2,855 

3*3 
2*0 

i.een 


g,.'.i2 


2, '00 
2,855 


5,155 


100.51 
100.51 


101.00 
101.00 

99.79* 
99.797 

99.963 

99.75 


99.07 

99.07 
99.07 


99.998 


99.883 
99.883 


99.909 

99.737 
99.737 


99.957 


99.9*5 
99.9*5 


99.788 

99.786 
99.982 
99.982 


99.801 
99.801 


99.700 
99. 'TOO 
99.700 


99.936 
99.936 


99.789 

9*t.789 


99.861 

100.07 
100.07 
100.07 


99.717 
99.717 


6.70 
6.70 


8.59 
8.59 

6.86 

6.61 

7.52 

7.80 
7.80 


7.92 

7.92 
7.92 


8.25 


8.** 
8.** 


7.55 

7.85 


7.62 


6.*9 

8.10 
6.76 

6.76 


6.61 

6,61 


7.21 
7.21 
7.21 


7.9* 
7.9* 


7.16 
7.16 


6.99 
6.'» 


6.95 

8.73 
8.73 
8.73 


7.70 
7.70 


7-3/**         Note 
2/ 


5-5/8*         Mote 
2/ 

2/ 
2/ 
2/ 
6-3/8* 


** 


2/ 


2/ 


Note 
Bond 


8-1/8*    .   Note 
**  Bond 

2/ 


2/ 


8-3/8 

Note 

2/ 

5-3/** 
2/ 

Note 

i/ 

7t. 
2/. 

Note 

2/ 

2/ 

le 

5-V.'.* 
2/ 

!;ote 

5-3/** 
5-7/8* 

Note 
Note 

8-3/** 
2/ 

Note 

2/ 

7-1/** 
*-l/** 
2/ 

Note 
Bond 

2/ 

Note 

2/15/7* -C 


8/15/7*-B 


8A5/'-  - 
8/15/7.^ 


8/15/73-B 
8/15/73 


9/30/75-0 


ll/15/7*-A 


12/31/75-H 


3/31/76-H 


5/15/76-E 


2/15/75-A 
2/15/75-E 


8/15/75-C 


5/31/76-1.1 


6/30/76-1 


5A5/7A-D 
5/15/7* 


5/15/75 -B 
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Table  PDO-5.  -  Unmatured  Marketable  Securities  Issued  at  a  Premium  or  Discount 
Other  than  Advance  Refunding  Operations-Continued 


Description  of  secijrities 


Date  01' 
financing 


Ajnount  issued 

I' In  millions'; 


Average  price 
per  [uindred 


f.ffeotive 

interest 

rate 


Eligible  securities  exchanged 


6-5/e;'         ;.ote         -  s/31/7 


6-1/4'  Note 


5-7/85'  Note 


6% 


i-},i.%  Note 

S-l/SX  Note 

5-1/rf  Note 


1979 

5-7/8S  Note 


7J 


Note 


5-7/t*  Note 

b%  N^'.te 

7-7/8?  Note 

7-J/i%  Note 

6-7/8$  Note 

8-I/2S  Note 

6-5/8*  Note 

7i  Note 

6-1/tf  Note 

7-1/2%  Note 

1080 

6-1/2?  Note 

i%  Bond 

7-I/2S  Note 

6-7/F!;.  Note 

7-5/a;  Note 

9*  Note 

Footnotes  at  end  of  table. 


9/:>0/78-R 


10/.-:l/7h'^ 


11/15/7P-B 

11/30/78-T 

12/31/7-^ -H 
12/31/78-U 

1/31/79-L 
2/15/79-H 

2/2e/7o-M 
3/31/79-N 

5/15/79-i' 
6/30/7a-E 
8 /15/70-J 

9/30/79-F 

ii/i5/7q-B 
11/15/70 J- 

11/15/79-K 

12/31/7tM: 
2/15/80-1;, 

2/15/80  1 

3/31/80 -C 
5/15/80-A 


6/30/80 -D 
.-V15/80-B 


.■/,-l/Vo 

9/30/76 

11/1/76 

11/15/71 

11/30/76 

10/22/75 
12/31/76 

2/3/77 
2/17/76 

2/28/77 

l/ll/VT 


11/6/74 
1/7/75 

7/9/75 

8/16/76 


9/4/75 

2/15/73 

11/15/73 
11/15/76 

l/b/76 
2/15/77 

f  1/23/59 
\^12/15/62 

3/17/76 
5/15/73 


6/10/76 
8/15/74 


1,446 
602 
841 
509 

1,067 


P  207 

( 

l.^D 

2.tTl=. 

2,041 

( 

2,:'l" 

■,12; 

■,;7d 

2,855p 

368 
1,232 
-■.092 


1.01.-. 

1.2'': 


l,300p 
4,bO?p 


2, 11^5 
2,4bl 


r,r,_,,_i7 


99.75 
99.75 
99.75 
99.75 
90.75 


99.824 

99.867 
99.867 

99.867 


90,731 


•"lo.bvy 

99.'.iV8 


99.693 

101.15 
101.15 


0,DA.' 

6,67 


6.30 
6.30 


5.96 
5.96 


6.05 
D,05 
0.05 

0.05 
6.05 
6.05 


5.86 
5.86 


8.14 
5,37 
5.37 


7,05 
7,05 
7,05 

5 
5 

98 
98 

0. 
6, 

02 
02 

7.89 
7.52 

7 

83 

6 
6 

91 
91 

8 

54 

6 
6 

73 
73 

6 

6 

.82 
,82 

6 
6 

,36 
.36 

6.62 
6.62 

4,07 
4.04 
4.04 


7.54 
7.00 

7.00 
7.00 


8.75 
8.75 


2/ 


-i/4';5 


2/ 


6-1/2?; 

Note 

2/ 

5-V8'7. 

Note 

7-V4',« 

Note 

4-3/4:X 

Note 

6--V4!8 

Note 

5% 

Not.1 

3-7/8S 

Bond 

4S 

Bond 

7-1/85:- 

Note 

2/' 

-i/a 


2/ 


2/ 

6-1/4S 
5-7/8% 
2/ 

6« 
2/ 

ft-1  '2)! 
2/ 

2/' 
2/ 

2/ 

7-l/2?l 

2/ 


2/ 

4-7/8* 
2/ 


4-1/2* 
2/ 


6-1/4?. 
2/ 


2/ 


2/ 


Note 
Note 


8/31/7fa-L 


9/30/76-J 


10/31/76-0 


11/15/71 -B 

11/15/71-G 

5/15/72 -B 

5/15/72 -D 

.■•715/72 -E 

11/15/71 

8/15/72 


11/30/76-N 


12/31/76-K 


2/15/76-A 
2/15/76-F 


2/28/77-F 


3/31/77-0 


8/15/76-C 


2/15/73-D 


11/15/73 


11/15/76-D 


2/15/77-A 


Oeries 
2/ 

FSC 

savings 

bonds 

2/ 

7-3/4* 
4-3/4S 
2/ 

Note 

Note 

- 

5/15/73-A 
5/15/73-E 

2/ 

5-5/8* 

2/' 

Note 

- 

8/15/74-B 
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PDO-5.    -   Unmatured    Marketable   Securities   Issued   at   a   Premium    or   Discount 
Other  than    Advance   Refunding   Operations-Continued 


Jeocrlptlon 

of  aecuritiec 

Date  of 
financing 

Amount  lii:>iieU 
(In  millions) 

Averuue  price 
per  hundred 

r  •■IV-ft  Jve 

interest 

rntc- 

Ellgibl 

e  securitler 

exchanged 

1980 
6-7/8* 
5-7/8* 

tiolu 

Note 

9/30/PO-E 
12/31/80-F 

9/l4/7t 
12/7/76 

J2,141 
2,692p 

99.867 

>!91 

2/ 
2/ 

1981 
7* 

Note 
Note 

2/15/Kl-A 
2/15/81 -C  i/ 

2/15/74 

' 

25 

302 

1,515 

100.28 
100. 2f 
100.2? 

^•9.45:1 
99.453 

6.95 
6.95 
6.95 

7.49 
7.49 

4-1/8^ 
2/ 

5-3/4* 
2/ 

Note 
Bond 

Note 

2/15/74-C 
2/15/74 

I, 'I.? 

7-3/8* 

< 

2/18/75 

4''aj 
l.VfjH 

2/15/75-A 

?,1W 

L  4/"  .•  V. 

?,6?8 

99.980 

7.38 

2/ 

6-7/8* 
7-3/8* 

Note 
Note 

3/31/81 -H 
5/15/81 -D 

3/8/77 
1/26/76 

2,eo8p 

2,020 

99.';68 
99.892 

6.88 
7.40 

2/ 
2/ 

7-5/8* 
7* 

Note 
Bond 

Note 

8/15/81-F 
8/15/81 

11/15/81-B 

7/9/76 
8/15/71 

ril/15/74 
L  3/19/75 

2,586 

,          202 

411 

.    195 

99.951 

99.20 
99.20 
99.20 

99.628 
99.628 

101.25 

7.63 

7.11 
7.11 
7.11 

7.82 
7.82 

7.70 

2/ 

8-1/4* 

4* 

2/ 

2/ 

Note 
Bond 

Note 

8/15/71 -F 
8/15/71 

."iJV 

7-3/4* 

■J49 
1^   l,7b6 

11/15/74-A 

?.-715 

7* 
1982, 
6-3/8* 
6-1/8* 

Note 

11/15/81-C 

10/12/76 

^,54- 

99.641 

7.08 

2/ 

Bond 
Note 

2/15/821/ 
2/15/82 -D 

5/15/72 
1/6/77 

505 
2,697p 

100.60 
99.699 

6.34 
6.19 

2/ 
2/ 

8* 

Note 

5/15/82-A 

5/15/75 

1,233 
I   1,5U 

100.00 

inr.r^'"' 

8.00 
8. 00 

6* 
2/ 

Note 

5/15/75-B 

7* 

Note 

5/15/82-E 

4/4/77 

2,612p 

V9.0B9 

7.02 

2/ 

8-1/8* 

Note 

8/15/82-B 

8/15/75 

90? 

99.921 

8.14 

5-7/8* 

Note 

8/15/75-C 

7-7/8* 

Note 

11/15/82-C 

11/17/75 

99.762 
99.762 

7.92 
7.92 

7* 

2/ 

Mote 

11/15/75-D 

;  ,'■■02 

1981 
7* 

Note 
Note 

11/15/83-B 
2/15/84-A 

11/15/76 
2/15/77 

^      50 
I   2,259 

■^9.891 
99.891 

100.  ai 
100.00 

7.02 
7.02 

7.25 
7.25 

6-1/4* 
2/ 

8* 
2/ 

Note 
Note 

- - 

2 ,  ?09 

1984 
7-1/4* 

f     881p 
l^   2,024p 

2/15/77-A 

2,905p 

6-3/8* 

Bond 
Bond 

8/15/84 
5/15/85 

8/15/72 
6/3/58 

< 

r          15 

25? 
221 
133 
164 
535 
265 
457 
268 

09.4L 
99.. '.L 
90.40 
99.40 
99.40 
90.40 
99.40 

99.40 
99.40 
99.40 

100.50 

6.50 
6.50 
6.50 
6.50 
6.50 
6.50 
D.50 
D.50 
6.50 
6.50 

3.22 

5* 

4? 

2-1  ■•" 

6* 

2-1 

5-3/4J 

3-7/8* 

5-3/4* 

5-7/8* 

2/ 

2/ 

Note 
Bond 

H_le 
Bond 
Note 
Note 

S/15/72-E 

8/15/72 

9/15/67-72 

11/15/72-F 

12/15/67-72 

11/15/74-A 

11/15/74 

2/15/75-A 

2/15/75-E 

2,353 

198?, 
3-1/4* 

1,135 

19?6 
6-1/8* 

Bond 
Bond 

11/15/86 
8/15/87-92  1/ 

11/15/71 
8/15/62 

^ 

/■           98 

487 

187 

58 

36 

268 

W 

99.75 
99.75 
99.75 
99.75 
99.75 
99.75 
99.75 
99.75 

101.00 
101.00 
101.00 

0.15 
6.15 
6.15 
6.15 
6.15 
6.15 
6.15 
6.15 

4.19 
4.19 
4.19 

5-3/8* 

7-3/4* 

4-3/4* 

6-3/4* 

5* 

3-7/8* 

4* 

2J 

4* 

3-1/4? 

2/ 

Note 
Note 
Note 
Note 
Note 
Bond 
Bond 

Note 

l!-le 

11/15/71 -B 

11/15/71 -C 

5/1 5/72 -B 

5/15/72-D 

8/15/72 -E 

11/15/71 

8/15/72 

l,2lo 

1W7 
4-1/4* 

{      i 

8/15/62 -B 
8/15/62 -G 

-'>  *. 

Footnotea  ot  end  of  table. 


M^/y  1977 


43 


,  PUBLIC  DEBT  OPERATIONS 


Table  PDO-5.  -  Unmatured  Marketable  Securities  Issued  at  a  Premium  or  Discount 
Other  than  Advance  Refunding  Operations-Continued 


De: ''T ir't'Ion  of   seciirltie,) 


1988 

ii  Bond  -  2/15/8S-Q? 


7-1/2%       Bond 


4-1/!'*       Bond 

logo 

8-1/4$       Bond 

10°  •? 

b-'i/0,       Bond 


1% 


8-1/2?       Bond 


10Q5 


7-7/''?       Bond 


S-^/S?.       Bond 


lQq6 

8?  Bond 


8-1/4*       Bond 


2002 

7-5/"*       Bond 


8/15/88 -Qi 


5/15/89-154 
5/15/90 

2/15/93 

5/15/o!_Qe 


5/15/94-9' 


2/15/'^'5-aO 


8/15/05-00 


8/15A'6-01 


5/15/00-0' 


2/15/02-07 


I'in  ino  int' 


1/17/63 
C  R/15/73 

/  n/15/7:.' 

2/15/74 
4/18/6; 

1/10/73 
5/17/76 

^/15/74 
(  ^15/74 

^11/15/74 

2/18/75 

5/17/76 

^11/15/76 
r  8/15/75 

[11/17/75 

8/16/76 
V15/75 

1^  . /17/76 
2/15/77 


-'^iTiount   i.-:-; 
(In  ir.illi. 


$252 


{" 


I 

I 

I 

;-';-'S 

( 

.1'  'I 
1-;:' 

■"-'J 

^ 

IV} 

( 

11" 

' 

1,' 11  lip 

1 

.-■-1 

1.11.', 

{ 

I-' 
i/iii 

1,1 '.1 

/            342 
<             250 
\            083 

1  .  •■:', 

I             630 
1             754 

l.'i.u,; 

( 

215 

402 

or- 

( 

■"■"'Ip 

7'5  -if, 

1,1,,! 

Avei'^ge   price 
per  hundred 


$99.85 

°5.05 
95.05 
95.05 


100.14 
100.1^ 


100.45 
100.45 
100.45 


100.55 

o'5.455 

99.50 

98.75 
98.75 


102.85 
102.85 


08.70 
98.70 


10  ■: .  04 
103.04 
103.04 


9Q,191 
QQ.lQl 


96.7.1 
96.73 


100.79 

99.327 
9°. 327 


101.50 
101.50 


99.893 
99.893 
99.893 


99.450 
99.450 
99.450 


101.75 
101.75 


9'1."41 
99.941 


hTfect ive 

int.ere^'t 

r-itc 


4.01 

8.00 
8.00 
8.00 


7.78 
7.78 


7.68 
7.68 
7.68 


4.09 
8.31 

6.79 

7.11 
7.11 


8.21 
8.21 


8.46 
8.46 


8.37 
8.37 
8.37 


7.95 

7.05 


8.1° 


8.44 
8.44 


8.13 
8.33 


8.02 
8.02 
8.02 


8.30 
8.30 
8.10 


8.09 
8.09 


7.6? 
7.63 


Eligible   ^eciirities  exchanged 


8-1/Kt. 

4* 

2/ 

Note 
Bond 

4-1/SS 
2/ 

Bond 

7-1/4?. 
4-1/6? 
2/ 

Note 
Bond 

2/' 

2/ 

2/ 

7-V4? 
2/ 

Note 

4-1/4? 
2/ 

Bond 

-5/8? 


2/ 


5-3/4? 
3-7/8? 
2/ 

Note 
Bond 

5-3/4? 
2/ 

Note 

6-I/2J 
2/ 

Note 

2/ 

5-7/f* 
2/ 

Note 

7f. 
2/' 

Note 

7-1/2? 
6-1/2? 
2/ 

Note 
Note 

5-7/8? 

6? 

2/' 

Note 

Note 

6-1/4? 
2/ 

Note 

8? 
2/ 

Note 

S/15/73-B 
8/15/73 


11/15/73 


2/15/74-C 
2/15/74 


5/1 5/7 3 -A 


5/15/74 


8/15/74- 


11/15/74-A 
11/15/74 


2/15/75-A 


5/15/76-B 


8/15/75-C 


n/15/75-D 


8/15/76-C 
8/15/76-C 


5/15/75-F 
5/15/75-B 


2/15/76-A 
2/15/77-A 


1/     Additional    iL^sue. 

2/     Issued  for  cash. 

i/    Treasury  Notes,   7-3/8?  Series  C-lofl   and 


-3/8?  Series  E-I08I 


ccincolidated  en'ective  Sept.    1,   1'.'76. 

Less  than  $500,000. 

Preliminary. 
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Table   PDO-6.   -   Allotments   by   Investor   Classes   on   Subscriptions    for   Public   Marketable   Securities 

Part    A.   -   Other  than   Bills     1/ 


(In  mllllona  of  dollars) 


iUlot;..*i-i.t::  by   Investor  clashes 


Date  of 
financ- 
ing 


Description  of  aeeuritie;: 


Arnount    i::3u<:-iJ 


for 

other 

aecviri- 


emment 
ficco'inta 
Qnd 
Fed oral 

tonka  ^ 


Com/ner- 

ol 
banky 

y 


Indi- 
vidu- 
als 

y 


Insu- 
anec 

compa- 
nies 


Llutual 
aav- 
Inpe 
banks 


Corpo- 
rations 


FTlvfjte 
per.Hlon 
an-i  re- 
tirement, 
funds 


State  and  local 
t:overn:r;ents  6/ 


rei;::-0[i 
and  re- 
tire- 
ment 


Other 
fundc 


Dealers 

and 

brokers 


S/15/70 

8A7/70 
UA5/70 

11/16/70 
2A5/71 

5  A  5/71 
6/2<)/71 
8A5/71 

8A6/V1 

9/8/71 

10/22/71 

11/15/71 

2/15/72 

.'./3/V2 
5/15/72 

8  A  5/72 

10/10/72 

11/15/72 

12/28/72 

lAO/73 

2/15/73 


8/15/74 

9/30/74 
11/6  /7A 

11A5/74 

12/31/74 
1/7/75 
1/9/75 

2/18/75 


7-V/.f.  Hole 
7-3/4Jt  Note 

)  7-1/2*  Note 
"-l/iS  l.'ote 
7-1/2?;  Cote 


2/15/7/.-C 
8/15/77-B 

2/1 5/72 -T 
5A5/74-D 
RA5/76-C  S/ 


6-3/4<f  llote  -   5/15/72-D 


Hole 
Bond 


5-7/8*  llote 
6-1/4*  Note 

5*  Note 
^5-3/4*  Note 

6*    Note 

't* 

6-1/2*  Note 

6-1/4*  Note 

5-7/8*  Note 

'4-7/8*  Note 
6*  Note 
>6-l/8*  Bond 

5-3/4*  Note 
6-3/8*  Bond 

5-7/M-  Note 

'4-3/4*  Note 
6-3/8*  Bond 

'5-7/8*  Note 
6-1/4*  Note 
>6-3/S*  Bond 

6*    Note 

6-1/4*  Note 

5-7/g*  Note 

6-3/4*  Bond 

'6-1/2*  Note 
6-5/8*  Note 

6-7/8*  Note 
7*     Bond 

7-3/4*  Note 
7-1/2*  Bond 

3-3/8*  Note 

('7*    Note 

7*    Note 

^.7-1/2*  Bond 

(6-7/8*  Note 

7*     Note 

V7-1/2*  Bond 

8*    Note 

r 8-3/4*  Note 

I  8-3/4*  Note 

^8-1/2*  Bond 

fo*  Note 

( <*  Note 

18-1/2*  Bond 

8-1/4*  Note 
7-7/8*  Note 

(7-3/4*  Note 
<  7-3/4*  Note 
1 8-1/2*  Bond 

7-1/4*  Note 

7-7/8*  Note 

8*    Note 

(7-1/8*  Note 
(7-3/8*  Note 
\7-7/8*  Bond 


8/1 5/75 -C 
2A  5/78 -A 

8/15/72-E 
11/15/74-A  8/ 

U/15/72-F 

ll/15/75-D 
8/15/81 

2/15/73-C 

11/15/76-D 

2 A 5/75 -E 

11/15/73-D 

11/15/78-B 

n/15/86 

5/15/76-E 
2/15/82 

5/1 5/75 -F 

5/1 5/73 -E 
2/15/82  8/ 

2/15/76-F 

8/15/79-A 

8/15/84 

9/30/74 -E 
11/15/76-D  8/ 
12/31/74-F 

2/15/93 

8A5/76-C 
11/15/79-B 

5/15/80-A 
5/15/93-98 

8/15/77-B  i/ 
9/15/88-93 

9/30/75-r. 

12/31/75 -H 
11/15/79 -C 
8/15/88-93  8/ 

5A5/77-0 
2/1 5/81 -A 
8A5/88-93  S/ 

3/31/76-H 

6/30/76-1 
8/15/78-C 

5/15/94-99 
8/15/80-B 
5/15/77-D 

5/15/94-99  S/ 
9/30/76-J 
5/15/79-0 

11/15/77 -E 
11/15/81-B 
5/15/94-99  8/ 
12/31/76-K 
5/15/79-D  2/ 
3/31/76-H  S/ 

5/15/78-D 

2/15/81-C 

2/15/95-00 


2,037 


2,285 

195 
2,514 
1,283 
2,045 
2,768 

24 

66 

1,776 

1,279 
505 

41 

2,060 

3,041 

2,102 

627 

1,009 

2,043 
652 

2,026 

500 

2,042 

1,511 

2,021 

302 

2,258 

1,515 

301 

1,532 

2,048 
1,879 

309 
1,815 
2,  ■'93 

400 

1,818 
1,016 

2,571 

1,766 

603 

2,205 

1,253 

756 

3,26? 

1,768 

752 


3,139 
•',264 

1,00 
■.  ,5C'^ 


7,679 
",389 

i,452 
3,231 


613 


1,500 
8,207 
1,192 

2,802 
2,131 


4,945 
4,559 

2,312 


3,883 
595 

5,221 
40 

628 
.',25 


320 
220 
136 

307 
327 
250 


656 
583 
279 
2,461 
2,936 
486 

205 


1,05" 
949 
338 

77 


697 
400 
150 


J.) 


2,319 
2,722 

1,45V 
1,046 


'»92 

:>5i 


,500 
,915 

673 

420 
554 


1,028 
1,437 

1,180 


1,392 
595 

5,275 
140 

630 
665 


220 
220 
136 

307 
327 
250 


656 
583 
279 
2,461 
2,936 
486 

205 


1,050 
949 

338 


697 

400 

150 


,664 
,4.^1 


3,586 
3,122 

1,351 
1,257 


'•■  ,  'jl,2 
112 

2,036 


1,.- -'J 

1,566 

3,197 

296 

1,446 

777 

1,61)5 
1  ,2:il 

!5:t 
2,557 

1,606 
'j12 

1  ,"<« 

2,2  30 

:  ,'Mi 

2"! 

1,?7P 
556 

1,320 
102 

1,438 

83 

I  .l)°7 

1,003 

1,366 

83 

1,519 

1,094 

173 

1,'J16 

1,224 
1,315 
106 
6I0 
821 
129 

1,174 
581 

1,371 
913 
248 

1,105 


593 

2,054 
1,061 


656 
:>n2 


235 

431 

ISP 
246 


210 


15 

240 

il 


166 


HI 
14 


41 
25 
18 

4^ 
21 
11 


263 
270 

68 
480 
816 

16 

204 
164 

191 
14^ 

-'0 


27 

6,> 

156 

64 


44 
24 


:-:6 


59 


1 

47 

6 

23 
'•9 

1 


7 

10 

2 


19 

10 

i 

7 

11 

5 

8 
4 


12 

8 
7 


10 

10 

1 


6 

1  : 


1! 
'■1 


51 

,6 


1 

.-■02 


73 

136 

4 


1 

1 
19 


94 
11 


9 

14 

13 

14 

3 

10 

IF 

7 

21 

5 

• 

1 

:'■; 

. 

12 

1 

:>Q 

5 

<• 

4 

1 
11 


:10 
:i3 


260 
496 

93 
93 


6? 
?! 


20 
15 


3 

16 

5 

21 

5 

1 

4 

11 

•. 

13 

10 

10 

1' 

27 

10 

6 

. 

13 

1 

Q 

4 

1 

2 

1 

- 

1 

1 

2° 

10 

1 

14 

7 

335 

269 
343 


714 
631 

177 
263 


■J  2 

.^■72 

21 

125 

14 

46 

53 

992 

235 

1,150 

3 

185 

r5 

55? 

.;o 

2 '-■6 

1 

vo 

-> 

10 

1 

125 

79 

705 

100 

275 

.3 

405 

312 

447 

98 

:=76 


288 

96 

51 

367 

56 

224 

136 

232 

647 
67:- 
294 
676 


578 
484 
■56 


Footnotes  at  end  of  table. 
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Table  PDO-6  -  Allotments 


by     Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Part  A.  -  Other  than  Bills  i  —Continued 


1  In  niilii.:.nj 

'Jl    ,loll:,, 

If/ue;; 

Mlotnient., 

by    inve. 

tor      .I'las 

es 

Description 

of  securitie;^ 

.\j.:...M-it    ;:--,e.J 

It.. 3.   I'.ov- 

ernnient 

accounts 

and 

hederal 

Reserve 

banks  2/ 

oial 
banks 

i/ 

Inai- 
vidu- 
als 

=1-' 

Insur- 
ance 
coiTiua- 
nies 

Mutual 
sav- 
ings 

bar,r.s 

Corj.10- 
rations 

1'' 

Private 
pension 
and  i^e- 
tirement 
funds 

State  and  local 
fe'overnments  b/ 

Dealers 

and 

brokers 

[late    jf 

For 
cash 

In 

exchange 

for 

other 

securi- 

tie:: 

All 

financ- 
ing 

Pension 
and  re- 
tire- 
ment 
funils 

Other 
funds 

other 
2/ 

■/  ;vs 

/"d?          Note  - 
\^  5-7/8%  Note  - 

2/28/77-F 
e/31/7b-L 

1,665 
1,662 

_ 

. 

,1 

■i> 

1 

1, 

11 

,-, 

,'" 

,.14 

175 

18:. 

3/19/75 

7-3//;%  Note  - 

11/15/Sl-B  8/' 

l,7b2 

- 

- 

.S7'^' 

77 

6 

Id 

9 

J 

« 

720 

49 

3/25/75 

6%           Note   - 

5/31/76-M 

1,580 

- 

- 

l,.'!;-- 

".:  ? 

1 

, 

1 

1-: 

2°0 

211 

3/31/75 

6-1/2%  Note   - 

3/31/77^ 

2,576 

- 

269 

1,296 

'« 

7 

17 

.'8 

11 

IS 

b77 

ibi 

4/7/75 

8-1/4%  Bond  - 

5/15/90 

1,247 

- 

- 

.^•., 

3  3 

4  • 

.'Ll 

8'-' 

b7c.      ' 

68 

4/8/75 

7-1/8%  Note   - 

ll/:<0/7b-N 

l,'i07 

- 

- 

- 

4 

1 

_ 

480 

172 

i/<0/Ti 

7-3/8%  Note   - 

<;/30/77-H 

1,57" 

- 

- 

8  .r 

1' 

8 

518 

100 

5/15/75 

/'7-5/8%  Note  - 
(  S%          Note  - 
18-1/4%  Bond  - 

g/15/78-E 

5/15/S2-A 

5/15/00-05 

2,855 
1,514 

754 

2,300 

1,233 
850 

2.  '00 

1.2  '.', 

850 

1.4t', 
•  '11 
,'51 

105 

n:-. 
if 

1  -: 
b 

1 
1 

,,1 
'lO 

7 

51 

6 
1 

t>60 
604 

''44 

113 

18 

6 

5/27/75 

6-3/4%  Note  - 

5/31/77-1 

2.1:-7 

- 

- 

1.1.-".' 

12..: 

,j 

1 

5 

.c 

lb 

Sb^ 

162 

6/6/75 

6-1/2%  Note  - 

10/31/76-0 

1,579 

- 

- 

•31 

1 

0 

:•.' 

8 

17 

•il- 

132 

6/?0/75 

6-1/2%  Note  - 

6/30/77-J 

.•>,170 

- 

li-,.-' 

1,1',, 

Ill 

1 

10 

16 

545 

109 

7/0/75 

7-3/4%  Note   - 

6/30/79-E 

1.782 

- 

- 

',  1 

-;7 

1'.' 

1 

7 

642 

42 

7/:-:i/7'; 

7-1/2%  Note   - 

7/31/77-K 

1,515 

- 

- 

436 

d5 

25 

12 

5 

1 

5 

772 

192 

8/15/75 

^7-7/8%  Note   - 
(  8-1/8%  Note   - 
1^8-3/8%  Bond  - 

5/15/7e-F 

8/15/82-B 

8/15/95-00 

3,051 

2,016 

801 

1,372 
902 
313 

1 ,  .72 
Q02 
-.1 

1,819 
847 

.'I',' 

184 
85 
18 

13 
34 

22 

1 

86 

4  b 

lb 

6 

2Q 

20 
14 
1', 

599 
793 
456 

273 
59 
10 

8/29/75 

8-1/4%  Note   - 

F/31/77-L 

2,021 

- 

in 

1,J.".". 

104 

4 

•J 

■4 

1 

,j 

246 

39) 

9/V75 

8-1/2%  Note   - 

q/30/7a-F 

2,081 

- 

- 

I.. .,;' 

l',n 

21 

lb 

42 

1,-. 

"-, 

448 

294 

9/10/75 

S-''./e%  Note  - 

9/30/77-M 

3,193 

V, 

l.V.--' 

'.11 

1'. 

;.-. 

14 

21 

i86 

236 

10/7/75 

8%           Note   - 

2/28/78-G 

2,115 

- 

07.', 

V.,, 

»' 

1' 

7b 

4 

'4  3 

94 

10/22/75 

.••'-1/8%  Note   - 

12/31/78-H 

2,517 

- 

- 

1. ■'."■■■ 

1-ij 

b 

1 

72", 

105 

10/31/75 

','-1/2%  Note  - 

10/31/77-N 

3,156 

- 

- 

1  ,•:■'■■ 

.■5U 

I'J 

11 

l.'V 

1 

1 

71b 

(28 

11/17/7'. 

A--7/e%  Note  - 
\^:r'-V'8%  Bond   - 

11/15/82 -C 
8/15/95-00  8/ 

2,518 
1,001 

384 
150 

384 
150 

1,144 
217 

19 

1" 

1'-, 

1', 

12 

11 

1 

1.0  !7 

10 
4 

12/31/75 

7-1/4%  Note   - 

12/31/77-P 

2,553 

212 

21.-' 

l.ii.lO 

147 

1'. 

,■: 

1  > 

1 

.;2 

445 

182 

1/6/76 

7-1/2%  Note   - 

12/31/'79-<-'. 

2,006 

- 

- 

i.ia. 

11 

13 

<.' 

11 

- 

11 

nbb 

175 

1/26/76 

7-y'8%.  Note   - 

5/15/81-D 

2,020 

- 

- 

i.l.'i 

17 

'b 

11 

12 

12 

650 

101 

2/2/76 

6-3/8%  Note  - 

1/31/7SJ 

2,511 

- 

l."" 

1,2',.' 

52 

2 

11 

^1 

', 

2 

8 

505 

340 

2/17/76 

f7%          Note  - 
<  8%           Note   - 
1  8-1/^%  Bond   - 

2/15/79-H 
2/15/83-A 

5/15/00-05  8/ 

3.092 

6,019 

402 

1,500 

1,93" 

215 

1,600 

1.939 

'215 

1,675 

1,','61 

91 

122 

2,285 

8 

10 
117 

20 

101 

40 
4'J6 

21 

.:no 

10 

2 
26 

34 

4b 

':b 

815 

SO 

250 

314 
808 

V'.V7o 

5-5/8%  Note   - 

U/30/77-Q 

2 ,  628 

- 

- 

1 .  50,'-', 

bl 

s 

',6 

15 

2 

7 

^68 

194 

3/17/76 

7-1/2%  Note  - 

3/U/80-C 

2,069 

- 

- 

l.n.i, 

I'xV 

11 

25 

40 

''- 

5 

7 

648 

89 

3/31/76 

6-3/4%  Note  - 

3/31/7S-K 

3,065 

97 

"7 

I,,..'-'.'. 

152 

"1 

:•:■ 

121 

5 

4 

561 

502 

4/5/76 

7-3/8%  Note  - 

2/1 5/81 -C 

2,628 

- 

- 

1.1' fr: 

ll'i 

.'b 

■::> 

'8 

J 

17 

.352 

321 

5/17/70 

f6-l/2%  Note  - 
/  7-7/8%  Note  - 
)  -7-7/8%  Bond   - 

4/30/7S-L 
5/15/86-A 
2/15/95-00  8/ 

2,274 

4,747 

751 

iOO 
472 
117 

..I')0 

472 
II',- 

l..'4i, 

1.8'-,4 

1,.,-. 

l,^b 

1,141 

1.' 

122 

44 
1 

407 

40 

214 

".;9 

b 

14 
82 
IQ 

35s 

346 

469 

454 

458 

33 

6/1/76 

7-1/3%  Note  - 

5/31/78-M 

2,435 

82 

1 .  i.;"3 

68 

3 

13 

l'.:i 

s 

42 

5'-|6 

361 

6/10/76 

6/30/76 

7/9/76 

7/30/76 

7-5/8%  Note  - 

5-7/8%  Note  - 
■-5/85,  Note  - 
6-7/8%  Note   - 

6/30/80-D 
6/30/78-N 
8/15/81-F 
7/31/78-1' 

2,185 

2,539 
2,586 

2,855 

592 

6j..' 

1,116 
l.-.l"^ 

1.1,  1 
1,663 

178 

134 

'34 

59 

19 
6 

l.'i 
12 

lb 
12 

13 

,.•0 

*.• 
78 
101 

"] 

1 

n 

19 

538 
632 

l.uiS 
748 

195 
334 

128 
'.01 

r6-7/8%  Note  - 

8/15/79-.T 

.?.03.:. 

700 

"700 

l.l"? 

1.50 

14 

17 

117 

1" 

" 

7 

494- 

255 

3/16/76 
8/31/76 

(   -;%            Note  - 

1^8%           Bond  - 

6-5/8%  Note  - 

3/15/36-B 

8/15/96-01 

8/31/78- Q 

8,039 

':'83 

2,895 

1.4'Aj 

592 

54 

1,47b 

592 

54 

2,356 

346 

1,219 

'j^ 

1,3- 

i2r, 
1  ■: 

lib 

12 
7 

4l) 

71 
5 
35 

17Q 

479 

673 

535 

34 

636 

0/14/76 

6-7/8%  Note  - 

9/30/80- E 

2.141 

- 

- 

''>[y> 

121 

!':■ 

12 

'. ' 

?■-) 

12 

770 

235 

9/30/76 

6-1/4%  Note  - 

'1/30/78-R 

2,869 

326 

1  .,'.."""• 

65 

7 

11 

70 

13 

1 

', 

471 

592 

10/12/76 

'"S           Note   - 

11/15/81-G 

2,543 

- 

- 

1.  '■• 

88 

24 

44 

44 

21 

14 

' 

82b 

116 

Footnotes  at  end  of  table. 
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BLIC  DEBT  OPERATION 

stor  Classes  on  Subscriptionf 

s 

Table  PDO-6.  -  Allotments 

by  Inve 

)  for  Public  Marketable  Securities 

Part 

k.  -  Other  than 

Bills 

i/  —Continued 

(In  mlllloru-;  of  dollnr:: 

) 

Ijsue.i 

/aioimeni:; 

by   Inve^ 

tor  class 

es 

Description  of  securities 

Amount 

isoued 

U.S.  Gov- 
ernment 
accounts 
and 

Foderal 
R<?;:erve 
banks  2/ 

ContfTier- 

cial 

banks 

Indi- 
vidu- 
als 
U 

In:;ur- 
ance 
comf  sa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

Private 
pension 
and  re- 
tire- 

T.ent 
funds 

State  arid   1  -    >: 
goverrjTients  2/ 

Dealers 
and 

br-^pr  . 

All 

other 

Date  of 

For 
co::h 

!n 

I'or 
other 
Goouri- 
tier 

financ- 
ing 

Pension 
and  re- 

tlre- 

r^ent 

funds 

r.tner 
fundi- 

H/l/7fc 

5-7/lS  Note  - 

10/31/78^ 

:',H23 

98 

Vt' 

1,307 

46 

It 

54 

5 

6 

23 

775 

1-7 

fb-1/1,%  Note  - 

11/15/79-K 

3,306 

70 

70 

1,227 

67 

11 

1'' 

2 

5 

1,025 

923 

U/15/76 

\  7*          Note  - 
1^7-7/8*  Bond  - 

11/15/83-6 
2/15/95-00  £/ 

2,259 

1,001 

50 

50 

906 
313 

140 
31 

4 

16 

5S 

I'l 

', 

-' 

[■•-,.-, 

286 
8 

11/30/76 

12/7/76 

12/^1/76 

1/6/77 

5-3/4*  Note  - 
5-7/8*  Note  - 
5-lA*  Note  - 
6-1/8*  Note  - 

U/30/78-T 

1 2/31/80- F 

12/31/78-U 

2A5/82-D 

2,805 
2,612 
3,12i 
2,697 

136 
252 

136 
252 

1,176 
1,234 
1,163 
l,350r 

34 
43 
37 

■"-1 

1'^ 

!-• 
14 
V4 

51 
33 
43 

20 

1 

a 

':'6Br 

552 

4'''! 
clu 
3%r 

2/3/77 
2A5A7 

5-7/8*  Note  - 
l't-1/2*  Note  - 
(  7-1//.*  Note  - 
1  7-5/8*  Bond  - 

1/31/79-1. 

2/15/80-G 

2/15/84-A 

J/15/02-07 

2,S55 

3,308 

2,024 

752 

1,300 
881 
391 

1,300 
881 
391 

l,140rl/       .,' r 

1,704               IfJO 
981r           128r 
138                51 

8 
33 
34 
23 

16 

40 

13 

6 

29 

116 
g3r 

4^ 

13 

44 
104r 

1'') 

1 
9 

6 

16 

899 
863 
640 
440 

6S7r 
355 
22r 

8 

2/28/77 
3/8/77 

3/31/77 
/.//./77 

5-7/8*  Note  - 
6-7/8*  Note  - 
6*          Note  - 

7'f         Note  - 

2/28/79-M 
3/31/81-H 
3/31/79-H 
5/15/82-E 

2,695 
2,809 
2,9% 
2.613 

150 
523 

150 
5.-" 

1,001 
1,274 
1,247 

1,376 

34 
70 
72 

8 
10 
5 
9 

17 
17 
16 

2i 

?7 
154 
71 
90 

0 

44 

.:,m 

l,nin 
J70 

SoiiTce;    '  ■  r-:   un  u-  vts.  For  detail  of 

offerings  see  Tat: 

1/  Excludes  1-1/2^  Trcf:-ui  v  n^.c^  i^...u^-.i  m   '_-.^L:.;iJ.^e  to  holders  of  non- 
marketable  2-3/4%  Treasury  bonds.  Investment  Series  B-1975-80. 

2/  Includes  trust  funds  and  accounts  that  comprise  Goverrunent  accounts 
under  the  unified  budget  concept. 

2/     Includes  trust  companies  and  stock  savings  banks, 

4/  Includes  partnerships  and  c-eryan-il  trust  accounts, 

^    Exclusive  of  banks  and  i-   ■      -r.panies. 


6/  -Consists  of  trust,  sir.- 

govemments  and  tiieir  ■-■ 
2/     Includes  savings  and  lua^i  ci...  .j._.^ 

Investments  of  foreign  balances  a:, 

country.  Also  included  are  certai; 

Government -sponsored  agencies, 
6/    Reopening  of  earlier  issue. 
*   Less  than  $^00,000.    r  Revised. 


'rctitutions,  and 
-ounts  in  this 
it  accounts  and 
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Table  PDO-6.  -  Allotments  by  Investor  Classes  on  Subscriptions   for  Public  Marketable  Securities 
Part  B.  -  Bills  Other  than  Regular  Weekly  Series 


n  millioiiL   t 

'  dollars ) 

Total    amo'oiit    icrn-ii 

AliotmeTit:: 

by    investor  classes 

n  ..''• .  (.ic.v- 

rate  of 
rinancing 

Date  of 
maturity 

Average 
rate 

iTercer.t' 

One-yoar 
series 

9 -month 
series  1/ 

Tax  antic- 
ipation 
series 

52-\veek 
series 

eniiiient 
accounts 
and  Federal 
Reserve 

bariki    2/ 

Comraer- 

cial 

bari^s 

roi'po- 
ratloiis 

r.ealers 

and 

brokers 

All 
other  i/ 

r    ■:■-.■■'■ 

4.723 

5.30 

1"" 

1'"' 

1" 

115 

7/J1/72 

\      7/'31/73 

4.913 

1,201 

627 

190 

12 

337 

26 

8/31/72 

I     5/31/73 

5.040 

501 

73 

76 

, 

165 

187 

\     8/28/73 

5.178 

1,803 

194 

953 

1 

60S 

47 

9/30/72 

r  6/30/73 

5.346 

500 

140 

100 

* 

135 

116 

L  9/25/73 

5 .  529 

1,801 

654 

5-14 

5 

408 

140 

10/31/72 

1     7/31/73 

5.223 

501 

125 

186 

* 

160 

30 

\__i:j/23/73 

5.318 

1,302 

578 

504 

2 

532 

86 

11/24/72 

4/20/73 

4.721 

2,012 

1,Q32 

g 

11/30/72 

11/20/73 

5.225 

1,802 

601 

16.'. 

7" 

490 

455 

12/5/72 

6/22/73 

5.089 

2,510 

_ 

2,50:- 

4 

1 

12/31/72 

12/18/73 

5.337 

1,800 

728 

308 

2 

585 

177 

1/31/73 

1/15/74 

i.986 

1,304 

747 

518 

4 

313 

222 

2/28/73 

2/12/74 

6.050 

1,801 

745 

533 

3 

332 

138 

3/31/73 

3/12/74 

6.616 

1,7^0 

760 

332 

17 

474 

207 

4/30/73 

4/9/74 

6.598 

1,802 

715 

531 

1 

135 

420 

5/31/73 

5/7/74 

6.ai8 

1,800 

500 

627 

5 

412 

6/30/73 

6/4/74 

7.235 

1,801 

544 

297 

7/3  V73. 

7/2/74 

8.392 

1.802 

797 

''.-.."" 

235 

8/15/73 

9/19/73 

9.803 

2,017 

_ 

1,944 

_ 

73 

8/23/73 

3/27/74 

8.337 

1,305 

421 

4  ■-•3 

5 

584 

337 

9/"./7> 

9/24/74 

8.057 

1,802 

639 

3  '3 

5 

548 

272 

10/9/73 

7/10/74 

7.702 

1,804  6/ 

- 

1,698 

40 

45 

21 

10/23/73 

10  '22/74 

'M32 

1,802 

615 

415 

1 

400 

371 

11/1/73 

4/15/74 

D.?b5 

2,007 

- 

1,97" 

_ 

20 

3 

11/20/73 

11/19/74 

7.708 

1,301 

500 

515 

10 

17'.) 

497 

11/30/73 

'  4/19/74 

7.830 

1,002  y 

- 

703 

- 

18"-^ 

114 

\_  6/21/74 

7.790 

2,000 

- 

l,o34 

- 

I'/O 

196 

12/18/73 

12/17/74 

6.880 

1,803 

808 

1.2 

1 

H.-'i.) 

372 

1/15/74 

1/1-1/75 

6.Q48 

1,602 

7.''3 

613 

* 

vr-. 

288 

2/12/74 

2/11/75 

6.  342 

1,302 

371 

423 

2b 

5-,0 

223 

3/4/74 

4/19/74 

7.452 

1.'316  y 

- 

1 ,  504 

- 

10 

2 

3/12/74 

3/11/7'^ 

6.397 

1,801 

757 

618 

11 

200 

215 

3/29/74 

0/21/74 

8.306 

2. -.2  3  5/ 

- 

2,500 

- 

20 

3 

4/9/74 

4/8/7'. 

7.887 

1,801 

669 

392 

11 

414 

315 

5/7/74 

5/b/75 

3.422 

1,802 

567 

5 .('-. 

5 

344 

346 

6/4/74 

6/1/75 

s .  249 

1,802 

542 

400 

11 

444 

305 

7/2/74 

7/1/75 

8!256 

1,302 

75'"' 

442 

12 

331 

208 

7/30/74 

7/2^*/7^. 

7.8:<6 

1 .  30.-, 

611 

15 

4-1" 

115 

8/7/74 

9/2U/7<4 

9.652 

1 ,  ■  :J2 

- 

1.433 

- 

63 

1 

8/27/7.' 

8/26/75 

9.564 

1,803 

435 

351 

21 

336 

150 

9/24/74 

9/23/75 

8.341 

1,803 

727 

431 

7 

493 

145 

10/22/74 

10/21/75 

7.629 

2,003 

705 

524 

10 

652 

111 

11/V74 

6/19/75 

7.93;' 

1,501.7/ 

- 

891 

1 

495 

114 

11/19/74 

11/18/75 

7.362 

2,002 

653 

659 

4 

381 

305 

12/3/74 

4/16/75 

7.426 

2,251 

- 

803 

35 

1,373 

40 

12/5/74 

6/17/75 

7.520 

1.256 

- 

703 

9 

331 

213 

12/17/74 

12/16/75 

6.625 

2,001 

837 

356 

8 

361 

439 

1/14/75 

1/13/76 

6 .  378 

2,001 

706 

506 

27 

436 

326 

2/11/75 

2/10/76 

5.313 

2,103 

576 

575 

28 

532 

241 

3/11/75 

3/^/75 

5.637 

2,102 

717 

510 

1 

495 

279 

4/8/75 

4/6/7b 

6.474 

2,205 

636 

388 

37 

629 

515 

5/6/75 

5/4/76 

5.400 

2,435 

684 

599 

54 

709 

389 

6/3/75 

6/1/76 

5.803 

2,404 

600 

495 

79 

640 

590 

7/1/75 

6/2Q/76 

6.202 

2,591 

695 

555 

10 

809 

522 

7/29/75 

7/27/76 

6.782 

2,293 

540 

289 

10  ■ 

925 

429 

8/26/75 

8/24/76 

7.331 

2,893 

385 

808 

82 

1,027 

591 

9/23/75 

9/21/76 

7.340 

2,860 

723 

1,085 

35 

501 

515 

10/21/75 

10/19/76 

6.600 

3,062 

695 

1.0.80 

147 

'718 

422 

11/18/75 

11/15/76 

6.010 

3,245 

708 

1,152 

19 

735 

631 

12/16/75 

12/14/76 

6.440 

3,253 

790 

979 

12 

628 

844 

1/13/76 

1/11/77 

5.578 

3,069 

806 

717 

47 

943 

556 

2/10/76 

2/8/77 

5.572 

2,930 

587 

891 

99 

786 

5G'7 

1/1/76 

3/3/77 

6.010 

3,105 

795 

1,083 

5 

971 

250 

Footnotes  at  end  of  table. 
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Table  PDO-6.  -  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Part  B.  •  Bills  Other  than  Regular  Weekly  Series— Continued 


(in  riiilllonj  oT  dollars) 


-'.■l-.l      r.T.-^Knt      i.'::;tlP>l 

/vliot.n]-.-iit- 

by    investor  claose;^ 

v.a.  cov- 

Dote  of 

Date  of 
malurlty 

Average 
rate 

(Percent) 

Ujio-year 
aeries 

a-nt)litli 
oerleo  1/ 

iBX     UlitlC- 

1  pat  Ion 

nerlec 

52 -week 
series 

enunent 
accounts 
and  Federal 
Reserve 

!)ariKE  £/ 

Commer- 
cial 
banks 

Corpo- 
rations 

3/ 

Dealer:) 

and 

brokers 

All 
other  i/ 

V6/70 

A/wr/ 

5.781 

3,20  i 

509 

1,4*7 

154 

3^<- 

5A/76 

5/3/77 

5.645 

3,335 

718 

1,435 

70 

5.-.-' 

6/1/76 

5/31/77 

6.30g 

2,921 

441 

78.-' 

(-^ 

1,1  ■■ 

:.ul 

6/3V76 

6/28/77 

6.082 

2,612 

796 

X'-' 

1,;    '■.' 

387 

7/J7/76 

7/.-6/77 

5.887 

2,977 

748 

841 

i  ,^  ■;, 

314 

.t/2/,/76 

5.634 

2,953 

597 

1,04? 

27 

951 

336 

9/21/76 

5.561 

2,917 

802 

455 

12 

1,356 

292 

lO/lQ/76 

i  ■/■: 

5.126 

3,095 

859 

932 

17 

802 

485 

11/15/76 

11/1V7V 

5.201 

3,402 

777 

545 

87 

1,425 

12/1 /,/76 

12/31/77 

4.70? 

3,505 

881 

646 

54 

l.Olri 

1/11/77 

1/10/7? 

4. 72? 

3,071 

855 

956 

40 

513 

707 

2/eA7 

2/7/78 

5.344 

3,105 

691 

899 

199 

786 

530 

3/8/77 

.1/7/78 

5.226 

3,208 

984 

1,070 

9 

7-'- 

■■■/'■/■'■ 

i/i/ys 

5.158 

3,142 

760 

486 

11 

1,1-4 

■:.l 

..iom-ct;:   i);ijed  on  subscription  and  allotment  report;:.   For  detail  oT 

orrerlnp^J  see  Table  PDO-4. 
1/  Reopeninc  of  one-year  series. 
2/  Includes  trust  Cunds  and  accounts  that  comprise  Government  accounts 

under  the  unified  budcet  concept. 
2/    Exclusive  of  banks  and  insurance  companies. 


i/   Included  with  all  other  investors  are  certain  Government  deposit  ac- 
coxints  and  Government -sponsored  agencies,  formerly  included  with 
Government  investment  accounts. 

5/  Reopening  of  earlier  issue. 

^    42-week  issue, 

2/    Special  issue. 

«   Less  than  $500,000. 
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Table  PDO-7.  -  Disposition  of  Public  Marketable  Securities 
Other  than   Regular  Weekly  Treasury  Bills 

i  Ujllar  amounts  in  millions) 


Date  of 

^  ,11^.:-   ■.!■  "Latar::!!-   .■ 

-  -in/  (  ■■■.    ^ 

/ 

Dispcsit 

on   :'3f-^r:v 

K..-:Ult,.. 

.      :■- 

description  uf  u^a 

refunding 

Description 

date 

AmciUnt 
out- 
standing 

ty  TreaS'— 1  j 

■;i.ilih  e   i..Ii.-i  , 

or  retire- 
ment 

■;ash 
retire- 
ment 

Exchange 
security 
offered 

E^.chan^ed 

Turiv-  i 
in  for 

■:.l.9,     '   ' 

(See  also  Table  PDO--i) 

7/31/73 

r4.-'lS?   Pill         -            V/31/73 
\  5.223'?   Hill         -            7/31/73 

7/31/72 
7/31/72 

1,301 
501 

1,  300 
501J 

- 

- 

- 

a/15/73 

[r-I/S:-;  Note         -        tyi5/73-8 
1^         0:,  Pond         -            8/15/73 

3/15/70 
9/15/63 

1,3  r> 
3,894 

3,166  ■ 

728    5/ 

- 

8/28/73 

5.17SJ;  r.ill          -           8/33/73 

8/31/72 

1,803 

1,803 

- 

- 

- 

9/19/73 

9.303?.  Bill          -           9/19/73 

S/Vj/TJ 

3,017 

3,017    2,' 

- 

- 

- 

9/25/73 

5.529*  Bill          -           9/25/73 

9/30/72 

1,301 

1,301 

- 

- 

- 

10/1/73 
10/23/73 

ii/is/?.-- 

1-1/258  Note         -     10/1/73-EO 
5.318S{  Bill          -          10/3  V< 
4-1/8?  Bond         -         ll/l'/'.','. 

5.225;S  Bill         -         1V20/73 
5,337«  Bill         -          12/18/73 

10/1/68 

iCi/:-a/-,  2 

'V33/J4 

11/39/72 
i3/:ii/72 

30 
1,302 
4.    ", 
1,303 
1 ,  300 

30 
1.302 

1J302 

1,309 

■•   'J    4 

- 

_ 

1A5/74 

5.986?  Bill          -           1/15/74 

1/31/73 

1,304 

1,304 

- 

- 

- 

2A2/74 

6.050;'  Bill          -           2/12/-4 

2/28/7.i 

1 ,  9jl 

1.9J1 

_ 

_ 

_ 

2/15,74 

r  7-3/4?   Note          -        2/15/74-C 
V  4-1/8'?  Bond          -           2/15/7 ,; 

.-:/l.,'70 
1/ 1- ,  ''■''' 

2 .  '*<:') 

3 .  4*'  t-. 

3,1,31 
1,'-I03 

342     7/ 

'43     3,/ 

_ 

3A2/74 

4/1/74 

4/^/74 

6.616«  Bill         -            3/13/'74 
1-1/2?  Note         -        4/1/7VEA 
6.598S  E-ill         -              4/9/74 

4/1/69 
4/30/73 

1 .  '■  >  .1 

34 

1.303 

1 .  3J,i 

34 

1,303 

- 

- 

- 

4A°/74 

/'6.765i5  Bill         -           4A9/74 
(  7.830?  Bill         -            4A  V74 
1^7.452?  Bill         -            4/1 'Ax 

11/1/73 
ll/l/-i 
11/1/73 

3,907 
1,002 
1,516 

2,99'^ 
1,002    2' 
l.Slty 

- 

- 

- 

5/7/74 

6.81*;;  Bill       -          5/7/74 

5/31/73 

1.390 

1,300 

- 

_ 

_ 

5/15/74 

r  7-1/4;'  Note          -       5/15/74-D 
\  4-l/'4.S  Pond          -           5/15/74 

11/15/70 
5/15/64 

4,334 

2^333 

5i;.  m 

/ 

_ 

6/4/74 

7.235?  Bill          -             6/4/74 

iV/O/.'j 

1,891 

1,801 

- 

- 

- 

6/21/74 

l'7.790?  Bill         -            6/21/74 
1  8.306%  Bill         -            6/21/74 

11/30/73 

11/30/71 

2.000 

m. 

_ 

: 

: 

7/2/74 

8.392?  Bill         -              7/2/74 

7/31/73 

1,802 

1,802 

- 

- 

- 

7/30/74 

7.702?  Bill         -           7/30/74 

10/9/73 

1,804 

1,804 

- 

- 

- 

8/15/74 

5-5/8?  Note          -       g/15/74-B 

8/15/68 

10  ,-234 

4,411 

5,883    IX 

- 

- 

8/27/74 

8.387?  Bill        -           8/27/74 

8/28/73 

1,804 

1,304 

- 

- 

- 

9/20/74 

9.652?  Bin          -            J/30/74 

8/7/74 

1,53.: 

1,526  2/' 

- 

- 

- 

9/24/74 

8.057?  Bill          -           9/24/74 

'V35/73 

1,802 

1,802 

- 

- 

- 

9/30/74 

(>%           Note          -       9/30/74-E 

19/1^-',  72 

3,0'/0 

l,S6'i 

:"'.<■    i-, 

- 

- 

10/22/74 

7.132?  Bill         -      10/2.->/74 

10/33/73 

1.303 

1.303 

- 

- 

_ 

11/15/74 

('5-3/4?  Note         -     11/15/74-A 
^3-7/8?  Bond         -     11 /1 5/74 

11/15/67 

13/'3/57 

5,442 
1,313 

l3J"l 

3,204    12 
143     V 

/ 

- 

11/19/74 

7.708?  Bill          -     11/10/74 

H/'3o/73 

1,801 

1,801 

12/17/74 

6.380?  Bill         -     12/17/74 

12/18/73 

1,303 

1,803 

. 

. 

12/31/74 

5-7/8?  Note         -     13/ a/74- F 

12/33/73 

3.103 

2,025 

77    ll 

. 

1/14/75 

6.948?  Bill         -       1A4/75 

I A  5/74 

1,303 

1,302 

-        1 

- 

2/15/75 

('5-3/4?  Note         -       2/1 5/75- A 
\^5-7/8?  Note         -        3/15/75-E 

2/15/68 
10/22/71 

4,015 
1,322 

3,006 
1,104 

1,129    la 
113    17 

_ 

- 

2/11/75 

5.342?  Bill         -           2 '11/75 

3/12 ''74 

1,903 

1,30^ 

_ 

_ 

_ 

3/11/75 

6.897?  Bill         -            3/11/75 

3/12/74 

1,601 

1,801 

- 

_ 

_ 

3/31/75 
4A/75 

8.049?  Bill         -    3/31/75-FFB 
1-1/2?  Note         _        4/1/75-EA 

WA 

1,501 
8 

1,501 
8 

- 

- 

- 

4/8/75 

4/16/75 
5/6/75 

7.887?  Bill         -              4/8/75 
7.426?  Bill          -            4/16/75 
3.443?  Bill          -              5/e,/75 

4/9/74 

13/3/74 
5/7/74 

1,801 
3,351 

:.an3 

1,801 

3,2512/ 

1.803 

- 

- 

- 

Footnotes  at 

end  of  table. 
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Table  PDO-7.   -   D 
Other  than   Reg 


sposition   of  Public    Mar 
ular  Weekly  Treasury  B 

f  Dollar  air/jijiil,:;   In  (nilllons) 


ketable  Securities 
ills— Continued 


Called  or  maHLrinc   aecuritle^;   1/ 

DlBposltion     '  :    r 

Results  of  ex- 

Date oi" 

Description 

Issue 
date 

Amount 

out- 

standlnr 

by  Treasury 

change  offers 

Deacr  . '  '                 ■  --a 

refunding 
or  retlre- 

nont 

Cish 
retire- 
ment 

Excjiajn^f 
security 
offered 

Exchanged 

Turned 
in  for 
cash  2/ 

securities;  tillered 
(See  also  Table  PDO-i) 

vi;/vi 

f    fc«           Kotc            5/15/75-B 
')-7/8*  Note     -     5/15/75-F 

5/15/08 
4/3/72 

6,760 
1,776 

2,597 
1,576 

4,163    18/ 
200    12/ 

- 

- 

6/3/75 

^    8.249*  Bill      -           6/3/75 

6/4/74 

1,802 

l,e02 

- 

- 

- 

6/17/75 
6/M/75 

7.520*  Bill     -         6/17/75 
9.767*  BlU     -         6/30/75 

12/5/74 

9/4/74 

1,256 
2,003 

1,256  2/ 
2,C03 

- 

- 

" 

7/1/75 

8.256*  Bill     -          7/1/75 

7/2/74 

1,802 

1,802 

- 

- 

- 

7/29/75 

7.836*  BUI     -         7/29/75 

7/30/74 

1,806 

1,806 

- 

- 

- 

8/15/75 

5-7/8*  Note     -     S/15/75-C 

2/15/71 

7,679 

5,092 

2,587    22/ 

- 

- 

S/26/75 

6.280*  Bill      -         8/26/75 

8/8/75 

1,000 

1,000 

- 

- 

- 

8/26/75 

9.564*  Bill     -         8/26/75 

8/27/74 

1,803 

1,803 

- 

- 

- 

9/1S/75 

6.175*  BUI     -         9/18/75 

9/5/75 

849 

849 

- 

- 

- 

9/23/75 

8.341*  Bill     -         9/23/75 

9/24/74 

1,803 

1,803 

- 

- 

- 

9/25/75 

6.156*  BUI     -        9/25/75 

9/5/75 

700 

700 

- 

- 

- 

9/30/75 

8-3/8*  Note     -        9/30/75-E 

8/24/73 

2,043 

2,010 

33   21/ 

- 

- 

10/1/75 

1-1/2*  Note     -  10/1/75-EO 

10/1/70 

■0 

» 

- 

- 

- 

10/21/75 

7.629*  Bill     -       10/21/75 

10/22/74 

2,003 

2,003 

- 

- 

- 

11/15/75 

7*          Note     -  11/15/75-D 

8/15/71 

3,U5 

2,581 

534  22/ 

- 

- 

11/18/75 

7.362*  Bill      -  11/18/75 

11/19/74 

2,002 

-,003 

- 

- 

- 

12/16/75 

6.625*  BUI     -  12/16/75 

12/17/74 

2,001 

.S'»l 

- 

- 

- 

12A8/75 

5.220*  Bill     -  12/18/75 

12/8/75 

■VI. 

''tO, 

- 

- 

- 

12/26/75 

5.140*  Bill     -  12/26/75 

12/8/75 

-jjl 

...)1 

- 

- 

- 

12/31/75 

7*           Note     -  12/31/75-H 

11/15/73 

1,731 

1,519 

212    22/ 

- 

- 

1/13/76 

6.378*  BUI     -     1/13/76 

l/lA/75 

2,001 

2,001 

- 

- 

- 

1/3V76 

6.560*  BiU     -     1/31/76 

4/14/75 

1,586 

1,586 

- 

- 

- 

2A0/76 

5.313*  BIU    -    2/10/76 

2/11/75 

2,103 

2,103 

- 

- 

- 

2/15/76 

6-1/^*  Note     -     2/15/76-A 

2A5/69 

3,739 

1,165 

2,522   2i/ 

- 

- 

2/15/76 

5-7/8*  Note     -    2/15/76-F 

8/15/72 

4,945 

3,7U 

1,232  2i/' 

- 

- 

3/9/76 

5.637*  Bill     -      3/9/76 

3/1V75 

2,102 

2,102 

- 

- 

_ 

3/31/76 

8*          Note     -    3/31/76-H 

4/9/74 

2,288 

2,191 

97  26/ 

- 

- 

4/1/76 

1-1/2*  Note     -     4/1/76-EA 

4/1/71 

27 

27 

- 

- 

- 

4/6/76 

6.474J  BUI     -       4/6/76 

4/8/75 

2,205 

2,205 

- 

- 

- 

4/22/76 

5.823*  Bill     -     4/22/76 

12/5/75 

2,00? 

2,002 

_ 

. 

4/22/76 

4.834*  Bill     -     4/22/76 

4/8/76 

•",W3 

.'.SOj 

_ 

. 

5/4/76 

6.400*  Bill     -       5/4/76 

5/6/75 

2,436 

_ 

. 

5/15/76 

6-1/2*  Note     -     5/15/76 -B 

5/15/69 

2,697 

361  22/ 

. 

_ 

5/15/76 

5/31/76 

6A/76 

5-3/4*  Note     -     5/15/76 -E 
6*           Note     -     5/31/76-M 
5.803*  BUI     -       6A/76 

2/15/72 

3/25/72 

6/3/76 

2,802 
1,580 
2,404 

2,274 
1,498 
2,404 

32  29/ 

- 

- 

6/29/76 
6/30/76 
7/27/76 
8A5/76 
8/15/76 

6.292*  BUI     -     6/29/76 
8-3/4*  Note     -     6/30/76-1 
6.782*  BUI     -     7/27/76 
7-1/2*  Note    -     8/15/76^0 
6-1/2*  Note     -     8/15/76-0 

7/1/75 
5/15/74 
7/29/75 
10/1/69 
2/15/73 

2,591 
2,703 
2,293 
4,194 
3,883 

2,591 

2,011 

2,293 

3,434 
2,216 

692  JO/ 

1,102  Jl/ 
1,667  22/ 

- 

- 

8/24/76 

7.331*  Bin     -     8/24/76 

8/26/75 

2,893 

2,893 

- 

- 

- 

8/31/76 

5-7/8*  Note     -    8/31/76-L 

3/3/75 

1,662 

1,608 

54  n/' 

- 

- 

9/21/76 

9/30/76 

10/l/76 

10/19A6 

10/31 A6 

11/15A6 

U/15/76 

11/30/76 

12/U/76 

12/31/76 

1/11/77 

7.340*  Bill    -    9/aA6 
8-1/4*  Note     -     9/30/76- J 
1-1/2*  Note     -     10/1/76- EO 
6.600*  Bill     -   10/19 A6 
6-1/2*  Note     -  10/31 A6-0 
6.010J  Bill    -  11/15A6 
6-1/4*  Note     -   ll/15/76-D 
7-1/3*  Note    -  II/30A6-N 
6.440*  Bill     -   I2A4/76 
''-1/4*  Note     -   12/31/76-K 
5. 578*  BUI     -     1/11/77 

9/23  A  5 
9/30/74 
10/1/71 

10/21 A5 

6/6/75 
11/18/75 
9/3/71 
4/8/75 
12/16/76 
I2/3IA4 
1A3A5 

2,860 
2,023 
11 
3,062 
1,575 
3,245 
4,325 
1,507 
3,253 
2,282 
3,069 

2,360 
1,697 
11 
3,062 
1,481 
3,245 
4,205 
1,371 
3,353 
2,030 
3,069 

93  jy 

120  Jlb/ 
13b  22/ 

252   TS/ 

- 

- 

II 

il 


May  1977 


.PUBLIC  DEBT  OPERATIONS 


31 


Table  PDO-7.  -  Disposition  of  Public  Marketable  Securities 
Other  than  Regular  Weekly  Treasury  Bills— Continued 


(Dollar  amouiitf:   in  millions) 

Date  of 
refunding 

Called  or  maturinr  se 

rurit  ic'LT  JL/ 

Disposition  offers 
by  Treasury 

Results  of  ex- 
change offers 

Issue 

Amount 

out- 

or  retire- 

Cash 

Exchange 

securities  offered 

ment 

date 

st.-indini' 

m>jnf. 

seouintv 
nffr.rod 

Ex'hant'ed 

in  for 

■.■,..h  _/ 

(See  also  Table  PDj-d) 

2/8/77 

5.572:2  Bill  -     2/8/77 

2/10/76 

2,'yO 

2,930 

2/15/77 

8%           Note  -  2/15/77-A 

2/15/70 

5,163 

2 .  yn 

2,572  i2/ 

_ 

_ 

2/28/77 

6?          Note  -  2/28/77-F 

3/3/75 

1,665 

1,515 

I'D  jiO/ 

_ 

_ 

3/8/77 

6.010?  Bill  -     3/8/77 

3/<i/76 

3 ,  105 

3,10'- 

_ 

_ 

_ 

3/31/77 

C^l/2?  Note  -   3/31/77-G 

3/31/75 

2, '-76 

2,05  3 

5^3  Al/ 

_ 

_ 

4/1/77 

1-1/2S8  Note  -     4/1/77.EA 

4/1/72 

^ 

_ 

_ 

V5/77 

5.781?  Bill  -     4/5/77 

4/l>/76 

3,203 

3,203 

- 

- 

- 

4/30/77 

7-3/fl«  Note  -   /4/30/77-H 

4/30/75 

1,579 

1,469 

110  ^2/ 

_ 

_ 

5/3/77 

5.645i«  BUI  -     5/3/77 

5/4/76 

3,335 

3,335 

_ 

_ 

5/15/77 

(^7/8%  Note  -   5/15/77-C 

2/15/74 

2/.65 

2,038 

527  iJ/ 

_ 

_ 

5/15/77 

9%           Note  -   5/15/77-D 

P/l'/74 

.  "^^' 

2,  3H 

2,Q<¥,  ^/ 

- 

- 

Footnotes  on  following  page. 
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Footnotes  to  Table  PDO-7 


Source;       Bureau  of  the  Public  Debt, 
i/    Original  call  and  maturity  dates  are  used, 
2/    All  bv   Investors  other  than  Federal  Reserve  banks. 
j/    Tax  anticipation  loouc;   for  detail  of  orferinije  beginning  August  1974, 

see  Table  PDO-4;   for  aioounts  redeemed  for  taxes  and  for  cash  see 

"Note"  belcKi. 
Ji/    Exchanged  by  Federal  Reeerve  banke  and  Govemoent  accounts  for  $233 

nlllion  of  7-3A!t  notec  of  Series  B-1977  and  $92  million  of  7-1/2* 

bonds  of  1988-93  Issued  August  15,  1973. 
^    Exchon^^ed  by  Federal  Reserve  banks  and  Government  accounts  for  $495 

million  of  7-yi,%  notes  of  Series  B-1977  and  $233  million  of  7-1/2* 

bonds  of  1988-93  issued  August  15,  1973. 
^     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $220 

million  of  7*  notes  of  Series  C-1979,   $220  million  of  1%  notes  of 

Series  H-1975  and  $136  million  of  7-1/2*  bonds  of  1988-93  issued 

November  15,  1973. 
2/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $307 

million  of  6-7/8*  notes  of  Scries  C-1977,  $25  million  of  7*  notes  of 

Series  A-19S1  issued  February  15,  1974,  and  SIO  million  of  7-1/2* 

bonds  of  1988-93  issued  February  28,  1974. 
£/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $302 

million  of  7*  notes  of  Series  A-1931  issued  February  15,  1974,  and 

$240  million  of  7-1/2*  bonds  of  1988-93  issued  February  28,  1974. 
_2/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $656 

million  of  8-3/4*  notes  of  Series  1-1976  and  $343  million  of  8-3/4J. 

notes  of  Series  C-1978  issued  May  15,  1974. 
10/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $240 

million  of  8-3/4*  notes  of  Series  C-1978  and  $279  million  of  8-1/2* 

bonds  of  1994-99  Issued  May  15,  1974. 
11/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $2,936 

million  of  9*  notes  of  Series  D-1977,  $2,461  Billion  of  9*  notes  of 

Series  B-1980  and  $486  million  of  8-1/2*  bonds  of  1994-99  issued 

August  15,  1974. 
12/     Exchani^ed  by  Federal  Reserve  banks  and  Government  accounts  for  8-1/4* 

notes  of  Series  J-1976  issued  Septenier  30,  1974. 
13/     Exchanged  by  Federal  Reserve  banks  and  Government  acccunts  for  $1,059 

million  of  7-3/4*  notes  of  Series  E-1977,  $949  million  of  7-3/4*  notes 

of  Series  B-1981  and  $196  million  of  8-1/2*  bonds  of  1994-99  issued 

November  15,  1974. 
14/  Exchanged  by  Federal  Reserve  banks  and  Government  accoiuits  for  8-1/27' 

bonds  of  19^*4-99   issued   November  15,   1974. 
15/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  7-1/*,-' 

notes  of  Series  K-1976  Issue's   rpoemher  31,  1974. 
16/  Exchanged  by  Federal  Reserve  benks  and  Government  accounts  for  $692 

million  of  7-1/8*  notes  of  Seriejs  &-1978,   $400  million  of  7-3/8* 

notes  of  .''•ries  C-1981  and  $36  million  cf  7-7/8?  bonds  of  1995-2000 

issued  Februaiy  18,  1975. 
12/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $4 

million  of  7-1/8*  notes  of  Series  D-1978  and  $114  million  of  7-7/8* 

bonds  of  1395-2000  issued  February  18,  1975. 
18/  Exchanged  by  Federal  Ro^^erve  hanks  and  Govemnent  accounts  for  $2,300 

million  of  7-5/8*  notes  of  Series  E-197S,   $1,233  million  of  8*  notes 

of  Series  A-19S2  and  $630  million  of  8-1/4*  bonds  of  2000-05  issued 

Ma^-  15,  197'.. 
12/  EAChangc-d  by  Federal  Reserve  banks  and  Govem'ri?!!^  acca:r.t.c  for  3-1/4* 

^nr.^..  {■■:  ■^CX'-'J;'   lss*teH  Mn.v  15,  1975. 
;jq/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $1,372 

million  of  7-7/8*  notes  of  Series  F-1978,  $/J2  million  of  8-1/8*  notes 

of  Scries  I)-1982  and   $313  million  of  8-3/8*  bonds  of  1995-2000   issued 

August  15,  1975. 


N'ote 


Information  on  retirement  of 


21/  Exchanged  by  Federal  I^'  -  vemment  accounts  for 

8-3/8*  notes  of  Series  '/-  .  •■:nber  30,  1975. 

22/  Exchanged  by  Federal  Resei-vc  banks  and  Government  accounts  for  $384 
million  of  7-7/8*  notes  of  Series  C-1982  and  $150  million  of  8-3/8* 
bonds  of  1995-2000  issued  November  17,  1975. 
23/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  7-1/4* 

notes  of  Series     P-1977  issued   December  31,  1975. 
24/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for 
$368  million  7*  notes  of  Series  H-1979,   $1,939  million  8*  noUa 
of  Series  A-1983  and  $215  million  of  8-1/4*  bonds  of  2M0-05 
issued  February  ]7.  1976. 
25/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  7* 

notes  of  Series  H-1979  Issued  February  17,   1976. 
26/  Exchanged  by  Federal  Reserve  banks  and  Government 
accounts  for  6-3/4*  notes  of  Series  K-1978  Issued 
I/arch  31,   1976. 
27/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $276 
million  of  7-7/8*  notes  of  Series  A-1986  Issued  5/17/76  and  $85  mil- 
lion of  7-7/8*  bonds  of  1995-2000  issued   !Jhy  17,   1976. 
28/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $300 
million  of  6-1/2*  notes  of  Series  L-197e  and  $196  million  of  7-7/8* 
notes  of  Series  A-1986,  and  532  million  of  7-7/8*  bonds  of 
1995-2000  issued  May  17.  1976. 
29/  Exchanged  by  Federal  Peserve  banks  and  Government  accounts  for  7-1/gf 
notes  of  r#rle.s  M-1978  issued  Tune  1,  1976. 
22/    Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  6-7/8* 

notes  of  Series  N-1978  issued  June  30,  1976. 
31/    Exchanged  by     Federal  Reserve  banks  and  Government  accounts  for  $700 
million  of  6-7/8*  notes  of  Series  J-1979,  $60  million  of  8*  notes 
of  Series  B-1986,   and  $342  million  of  8*  bonds  of  1996-2031. 
22/    Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $1,417 
million  of  8*  notes  of  Series  B-19S6  and  $250  million  of  8*  bonds 'of 
lQQ6-rn01    f--,.A,1    "M-ust    16.    )n7t.  *  ' 

12/    Exchanged  by  Federal  Reser-.-p  bsrks  and  Government  accounts  for  6-5/8* 

:--     if  Series  11-1978   '  -31,   1976. 

.:_  -od  try  Federal  Res  .nd  Government  accounts  for  6-1/4* 

-    11"  Series  R-1978  ;.    ___       ,  .;=ber  30,   1976. 
.25/     Excliaiiged  by  Federal  Reserve  bajiis  and  Govemjnent  accounts  for  5-7/8* 

notes  of  Series  S-1978  Issued  November  1,   1976. 
26/    Exchanged  by  Federal  Reserve  banks  and  Government  accounts  ''or  $70 
million  of  6-I/4*  notes  of  Series  K-1979  and  $50  million  of  7* 
notes  of  Series  B-19S3  issued  November  15,   1976. 
37/     Exchanged  by  Federal  Reser'/e  lianks  and  Government  accounts  for  5- '5/4* 

notes  of  Series  T-1978  issued  November  30,   r>76. 
38/    Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  5-1/4* 

notes  of  Series  U-1978  issued  December  31,   1976. 
39/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $1, ^ > 
million  of  6-1/2*  notes  of  Series  0-1980,  $881  million  of  7-1/,'? 
notee  of  Series  A- 1984  and  $391  million  of  7-5/8*  bonds  of 
issued  February  15,   1977. 
40/    Exchanged  by  Federal  Reserve  banks  and  Government  ace    _  - 

notes  of  Scries  M-1979  issued  February  28,    1977. 
41/    Exchanged  by  Federal  Reserve  banks  and  Government  ac- 

notes  of  .'■rr-cr  M-1970  issued  March   11,    1977. 
12/    Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  5-7/8* 

notes  of  Series  P-lsr79  Issued  .Vby  2,  1977. 
A2/    Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  7-5/8* 

bonds  of  2002-2007  Issued  May  16,  1977. 
JUJ    Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $2  62  5 
■nilllon  of  7-1/4*  notes  of  Series  A-1984  and  $373  million  of  7-'5/?r 
bonds  of  2002-2007   issued  May   16,   1977. 
tax  antl  i:;  i  pa  t.' on   issues  referred   to 


in  footnote  3»   in  millions  of  dollars: 

Date  of 
retirement 

Securities 

Total 

amount 

retiree 

Redeemed 

for 

taxes 

Redeemed 

for 

cash 

-i/16/75 
6/17/75 

Bill 
BUI 

'•■--' 

402 
134 
426 

1,124 

2,067 

8P 

May  1977 
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Table  PDO-8.  -  Foreign  Series  Securities  (Nonmarketable) 
Issued  to  Official  Institutions  of  Foreign  Countries 

(Payable  in  U.S.  dollars;  dollar  amoimts  in  millions) 


Month  of 

Issue 

Matijrit.y 

Interest 

.•ur.GijiiT 

activity 

Securities 

date 

date 

rate 
Percent) 

Issued 

Eetired 

Total  outstanding 
end  of  month 

' 

f    3/05/75 

6/05/75 

. 

200 

^ 

Bills 

3/17/75 
k.  6/05/75 

6/19/75 
12/04/75 

87 

903 

12/02/74 

6/02/75 

7.40 

_ 

20 

12/06/74 

6/05/75 

7.25 

_ 

62 

3/03/75 

6/03/75 

5.45 

- 

10 

3/03/75 

6/03/75 

5.45 

- 

2 

3/12/75 

6/12/75 

5.65 

- 

9 

3/13/75 

6/13/75 

5.65 

- 

13 

3/13/75 

6/13/75 

5.65 

_ 

6 

3/18/75 

5/18/75 

5.40 

- 

9 

3/19/75 

6/19/75 

5.40 

- 

17 

:Vl9/75 

6/19/75 

5.40 

- 

12 

V19/75 

6/19/75 

5.40 

- 

7 

3/27/75 

6/27/75 

5.55 

- 

2 

4/01/75 

7/01/75 

5.50 

- 

11 

4/01/75 

7/01/75 

5.50 

- 

4 

4/02/75 

7/02/75 

5.60 

- 

11 

4/07/75 

7/07/75 

5.50 

- 

2 

4/07/75 

7/07/75 

5.50 

- 

3 

4/08/75 

7/08/75 

6.05 

- 

7 

4/29/75 

7/29/75 

5.75 

~ 

17 

1975-June 

Certificates  of  indebtedness 

< 

5/06/75 
5/06/75 

8/06/75 
8/05/75 

5.35 
5.35 

- 

3 

5/06/75 

8/06/75 

5.35 

- 

6 

5/06/75 

8/06/75 

5.35 

- 

5 

5/05/75 

8/05/75 

5.35 

- 

3 

5/12/75 

8/12/75 

5.35 

- 

7 

5/12/75 

8/12/75 

5.35 

- 

3 

5/14/75 

8/14/75 

5.20 

- 

4 

5/15/75 

8/14/75 

5.20 

- 

4 

5/15/75 

8/15/75 

5.20 

- 

5 

,  21,517 

5/20/75 

8/20/75 

5.15 

- 

20 

5/23/75 

8/22/75 

5.15 

- 

16 

5/23/75 

8/22/75 

5.15 

- 

3 

5/23/75 

8/22/75 

5.15 

- 

17 

5/27/75 

8/27/75 

5.20 

- 

15 

5/27/75 

8/27/75 

5.20 

- 

3 

V27/75 

8/27/75 

5.20 

- 

14 

5/27/75 

S/27/75 

5.20 

- 

8 

5/27/75 

8/27/75 

5.20 

- 

5 

5/27/75 

8/27/75 

5.20 

- 

2 

5/27/75 

8/27/75 

5.20 

- 

13 

5/27/75 

8/27/75 

5.20 

- 

4 

5/27/75 

8/27/75 

5.20 

- 

7 

5/27/75 

8/27/75 

5.20 

- 

8 

6/03/75 

9/03/75 

5.25 

10 

- 

6/03/75 

9/03/75 

5.25 

- 

2 

6/03/75 

9/03/75 

5.25 

- 

2 

6/03/75 

0/03/75 

5.25 

- 

2 

6/03/75 

9/03/75 

5.25 

- 

4 

6/12/75 

9/12/75 

5.10 

9 

- 

6/13/75 

9/12/75 

5.10 

13 

- 

6/13/75 

9/15/75 

5.10 

6 

- 

6/18/75 

9/18/75 

4.80 

9 

- 

6/1Q/75 

9/19/75 

4.80 

17 

- 

6/27/75 

9/27/75 

5.70 

2 

- 

6/27/75 

9/27/75 

5.70 

- 

2 

r   6/25/71 

6/25/75 

b.55 

_ 

600 

6/05/75 

6/04/75 

b.QCi 

200 

- 

Notes 

J   6/19/75 

4/19/77 

6.79 

303 

- 

\      6/19/75 

5/19/77 

6.79 

300 

- 

6/W/75 

6/20/77 

6.83 

300 

- 

« 

b/25/75 

6/25/82 

7.84 

bOO 

- 

4/0'V75 

7/10/75 

- 

- 

80 

1 

4/15/75 

7/17/75 

- 

- 

447 

4/17/75 

7/17/75 

- 

- 

182 

Bills 

4/17/75 

7/17/75 

' 

- 

182 

' 

4/21/75 

7/24/75 

- 

- 

126 

7/10/75 

10/09/75 

- 

81 

- 

7/1.-/75 

1/08/76 

- 

74 

- 

7/17/75 

10/16/75 

- 

182 

- 

7/17/75 

10/16/75 

- 

160 

- 

7/24/75 

10/23/75 

- 

102 

- 

'  1/09/75 

7/10/75 

5.60 

- 

79 

1/28/75 

7/29/75 

5.85 

- 

80 

V06/75 

9/04/75 

6.01 

- 

500 

4/08/75 

7/08/75 

6.05 

- 

8 

4/10/75 

7/10/75 

5.05 

- 

4 

4/17/75 

7/17/75 

5.55 

- 

7 

4/24/75 

7/24/75 

5.55 

- 

25 

4/28/75 

7/28/75 

5.55 

- 

16 

4/2S/75 

7/28/75 

5.55 

- 

12 

4/ '0/75 

7/30/75 

5.75 

- 

26 

5/02/75 

8/01/75 

5.75 

- 

V05/7<^ 

8/05/75 

5.75 

- 

51 

5/OS/75 

8/05/75 

5.75 

- 

22 

5/06/75 

8/06/75 

5.35 

- 

23 

5/0'//75 

S/07/75 

5.35 

9 

54 


Treasury  Bulletin 


.PUBLIC  DEBT  OPERATIONS. 


Table    PDO-8.   -   Foreign   Series    Securities   (Nonmarketable) 
Issued   to  Official  Institutions   of   Foreign  Countries— Continued 

(Payable  In  U.S.  dollar  in  millions) 


Usnth  or 
nctivlty 

Securities 

Issue 
dale 

Maturity 
date 

Interest 

rate 

'Percent) 

Ajnount 

Issued 

Retired 

Total  outstanding 

end  of  month 

■i/Ol/Ti 

8/07/75 

5.35 

- 

4 

5/09/75 

8/08/75 

5.35 

- 

16 

V09/75 

8/08/75 

5.35 

- 

45 

V12/75 

8/12/75 

5.35 

- 

7 

'  20,604 

5/12/75 

8/12/75 

5.35 

- 

15 

5/13/75 

8/13/75 

5.20 

- 

20 

1975-July 

^  Certificates  of  Indebtedness 

<   5/15/75 
5/15/75 

8/15/75 
8/14/75 

5.20 

9 

5.20 

_ 

26 

5/20/75 

8/20/75 

5.15 

- 

4 

5/20/75 

8/20/75 

5.15 

_ 

8 

5/20/75 

8/20/75 

5.15 

- 

24 

5/23/75 

8/22/75 

5.15 

_ 

19 

5/27/75 

8/27/75 

5.20 

- 

10 

5/27/75 

8/27/75 

5.20 

_ 

10 

•l/21/l-i 

8/27/75 

5.20 

_ 

11 

5/27/75 

8/27/75 

5.2':.: 

_ 

0 

6/12/75 

9/1.3/75 

5.1- 

_ 

9 

6/13/75 

9/12/75 

5.1^. 

- 

13 

6/18/75 

9/18/75 

4.80 

- 

9 

6/19/75 

9/19/75 

4 .  FO 

- 

17 

7/10/75 

lo/io./'-; 

4 

_ 

7/10/75 

ic/i^  ■■■- 

- 

4 

7/17/75 

10/16,' •:• 

7 

_ 

7/24/75 

10/ ,■'.'.  ■■■- 

6.25 

25 

_ 

7/29/75 

10/?c   ■■', 

6.30 

40 

_ 

^  7/2Q/75 

1/27,76 

6.70 

40 

- 

r  7/07/71 

7/07/75 

6.75 

. 

200 

7/U/71 

7/14/75 

200 

Hotes 

(   7/0  7/75 
1   7/U/75 

7/07/ f2 
7/14/f2 

. 

l^  7/17/75 

y/is/rr 

7150 

447 

- 

' 

/"   5/15/75 

8/14/75 

_ 

227 

^ 

Bills 

8/14/75 

11/13/75 

230 

3/06/75 

9/04/7':' 

6.01 

- 

5/05/75 

F/05/75 

5.75 

- 

5/07/75 

fyo7/75 

5.35 

- 

40 

5/14/75 

g/14/75 

5.20 

_ 

15 

5/14/75 

8/U/75 

_ 

70 

5/14/75 

8/14/75 

- 

23 

5/U/75 

8/14/75 

- 

IC 

5/14/75 

8/14/75 

5^20 

- 

35 

Aug 

Certificate.'!  of  Indebtedness 

\       6/13/75 

9/15/75 

5.10 

- 

2 

.-,  1 .-  -.^ 

'.10 

- 

1 

}    19,952 

6/13/75 

- 

2 

8/05/75 

'5 

. 

8/07/75 

ll/"'V":. 

_ 

8/14/75 

11/14/75 

- 

8/14/75 

11/14/75 

- 

°/14/75 

ll/l.;,"^' 

6^35 

j5 

- 

.''/14/75 

11/14  V' 

6.35 

20 

- 

?/14/75 

ll/'l.,/-' 

6.35 

10 

- 

r  5/2-:/74 

>.'.',-.!.'", 

8.30 

_ 

300 

Notes 

(   .V2F/75 

8.25 

75 

- 

^ 

1^   8/28/75 

6.50 

75 

< 

BUls 

3/5/75 

■.•'...  'y 

- 

200 

Sept 

Certificates  of  Indebtedness 

3/6/V5 

9/4/75 

5.55 

:32 

1  H,869 

1  Notes 

9/4/75 

9/5/77 

7.85 

200 

4/24/75 

10/23/75 

« 

_ 

248 

^ 

4/30/75 

'"' 

_ 

_ 

SO 

7/10/75 

- 

- 

31 

7/17/75 

_ 

- 

160 

7/17/75 

. 

_ 

182 

7/24/75 

_ 

_ 

102 

Bins 

7/29/75 
10/09/75 

1/08/70 

: 

40 
41 

: 

10/09/75 

4/08/76 

. 

43 

. 

10/16/75 

. 

161 

_ 

10/16/75 

- 

IS? 

- 

10/23/75 

_ 

% 

_ 

10/30/75 

V:;'-'/-3u 

- 

80 

- 

7/17/75 

10/17/75 

6.05 

_ 

7 

Oct ( 

Certificates  of  indebtedness 

< 

7/24/75 
7/29/75 

10/24/75 
10/28/75 

'■'•',- 

- 

25 

40 

\    19,621 

10/17/75 

1/16/76 

6!o5 

7 

_ 

10/24/75 

V23/76 

5.90 

25 

- 

6/27/74 

10/02/75 

8.40 

. 

300 

7/25/74 

10/30,  75 

8.10 

„ 

275 

Notes 

10/02/75 
10/02/75 

11/30/76 

7.125 

100 

_ 

12/3V76 

7.25 

100 

. 

10/02/75 

2/28/77 

6.00 

lOO 

_ 

10/30/75 

3/3V77 

6.50 

125 

_ 

10/30/75 

4/30/77 

7.375 

150 

- 

^ 

■^ 
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Table  PDO-8.  -  Foreign  Series  Securities  (Nonmarketable) 
Issued  to  Official  Institutions  of  Foreign  Countries— Continued 


(raya 

hie 

in  U.S.  dollars 

dollar  amounts  in  inillio[iL^; 

Interest 

Ajtiount 

Month  of 

Securities 

Issue 
date 

Maturit.v 
date 

rate 
(percent) 

activity 

Issued 

Retired 

Total  outstanding 

end  of  month 

Bills 

(       8/14/75 

11/13/75 

_ 

_ 

230 

"1 

\     11/13/T? 

2/13/76 

- 

;'  "■:  1 

r   8/05/75 

11/05/75 

6.45 

_ 

55 

8/07/75 

11/07/75 

5.45 

_ 

40 

8/U/75 

11/14/75 

5.35 

_ 

15 

8/14/75 

11/14/75 

6.35 

_ 

70 

8/14/75 

11/14/75 

6.35 

- 

35 

8/14/75 

11/14/75 

6.35 

- 

20 

1975-Nov 

Certificates  of  indebtedness 

8/14/75 
11/05/75 

11/14/75 
2/05/76 

6.35 
5.60 

55 

10 

\        I'l.bH 

11/07/75 

2/06/75 

5.50 

40 

- 

11/14/75 

2/13/75 

5.30 

70 

_ 

11/14/75 

2/13/75 

5.30 

35 

- 

11/14/75 

2/13/75 

5.30 

20 

_ 

11/14/75 

2/13/76 

5.30 

10 

- 

11/14/75 

2/13/76 

5.30 

15 

- 

r      8/22/74 

11/28/75 

8.90 

_ 

240 

/   11/28/75 

5/30/77 

6.50 

100 

_ 

Notes 

\   11/28/75 

7/31/77 

7.50 

100 

- 

^ 

L  11/28/75 

10/31/77 

7.50 

100 

- 

r       3/05/75 

12/16/75 

_ 

_ 

200 

> 

j         6/05/75 

12/04/75 

- 

- 

87 

Bills 

\   12/04/75 

3/04/75 

- 

40 

- 

1^  12/04/75 

5/03/76 

- 

47 

- 

'  10/17/75 

1/16/75 

5.05 

_ 

7 

10/24/75 

1/23/76 

5.90 

- 

25 

11/05/75 

2/05/76 

5.60 

- 

55 

11/07/75 

2/06/76 

5.60 

- 

40 

11/14/75 

2/13/76 

5.30 

- 

10 

11/14/75 

2/13/75 

5.30 

- 

20 

11/14,75 

2/13/76 

5.30 

- 

35 

1975-Dec 

/certificates  of  indebtedness 

ll/14,/75 
13/14/75 

2/13/76 
2/13/76 

5.30 

70 

< 

5.30 

_ 

15 

12/02/75 

1/16/76 

6.05 

8 

- 

>   n,955 

12/02/75 

1/23/76 

5.90 

30 

- 

12/02/75 

2/05/76 

5.60 

66 

- 

12/02/75 

2/05/75 

5.60 

48 

- 

12/02/75 

2/13/76 

5.30 

163 

- 

12/02/75 

1/16/75 

6.05 

- 

8 

12/02/75 

1/23/75 

5.90 

- 

10 

12/30/75 

2/13/76 

5.30 

15 

- 

12/30/75 

2/13/76 

5. IS 

1?5 

- 

r       9/19/74 

12/18/75 

8.35 

- 

200 

)       12/16/75 

12/16/77 

7.30 

200 

- 

Notes 

\        12/18/75 

5/15/78 

7.125 

150 

- 

(^   12/18/75 

8/15/78 

7.625 

100 

- 

(        7/l:>/75 

1/08/76 

- 

74 

10/09/75 

1/08/76 

- 

41 

^ 

10/16/75 

V15/76 

- 

185 

10/16/75 

1/15/76 

- 

161 

10/23/75 

1/22/76 

- 

96 

10/28/75 

1/29/75 

- 

40  * 

10/30/75 

1/29/75 

- 

80 

{         1/08/76 

2/05/76 

40 

- 

Bills 

1/08/76 
1/08/76 
1/15/76 

5/06/75 
7/08/75 
4/15/76 

40 
35 
137 

- 

1/15/76 

4/15/76 

163 

- 

>   20,002 

1976-vIan 

Certificates  of  Indebtedness 

1/22/76 
1/27/76 

4/22/76 

97 

- 

2/26/75 

40 

- 

1/29/76 

2/26/76 

120 

- 

/    7/29/75 

1/27/76 

6.70 

_ 

40 

<    12/02/75 

1/23/75 

5.90 

- 

20 

[_   12/02/75 

2/05/76 

5.50 

- 

25 

C       10/24/74 

l/29/?6 

7.80 

175 

)           1/29/76 

10/31/77 

7.50 

50 

- 

Notes 

\           1/29/76 

8/15/78 

7.625 

50 

- 

L    1/29/76 

11/15/78 

6.00 

150 

- 

^ 

> 

11/13/75 

2/13/75 

- 

- 

233 

^ 

1/08/76 

2/05/76 

- 

- 

40 

1/27/76 

2/25/75 

- 

- 

40 

1/27/76 

2/26/75 

- 

- 

120 

Bills 

(      2/05/75 

3/04/75 

- 

40 

" 

2/13/76 

5/13/75 

- 

236 

" 

2/26/76 

3/25./76 

- 

40 

" 

2/26/76 

5/24/76 

- 

60 

~ 

2/26/76 

7/29/76 

- 

60 

" 

» 
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Table  PDO-8.  -  Foreign  Series  Securities  (Nontnarketable) 
Issued  to  Official  Institutions  of  Foreign  Countries— Continued 

)(i;.''iMe    In  I'.S.   Jollarf  ;    dollar  atiojnt;     :r,    rJlLIc:!:  ' 


Month  of 

aot'v!t.v 


[certificates  of  indebtedney:-. 


Maj'. 


'uly. 


Certlt'lcatee  of  tndebtedr- 


Certificates  of  indebtedness 


Certificates  of  indcbtednent 


Tfme 

ilat.' 


Bills 

\  Certificates  of  Indebtedness 
N'otes 
"Billo 


"ertlflcatea  of  indebtednc;: 


/Certl 


2/0VV6 
2/06/76 
2/13/76 
2/13/76 
2/13/76 
2/13/76 
2/13/76 
2/13/76 

9/04/75 
2/26/76 
3/04/76 
3/04/76 
3/25/76 

2/05/76 
2/13/76 
2/13/76 
2/13/76 
2/13/76 
3/09/76 
3/16/76 
3/18/76 
3/19/76 

7/19/72 
3/22/76 

10/09/75 
1/15/76 
1/15/76 
1/22/76 
4/08/76 
4/15/76 
4/15/76 

2/06/76 
2/06/76 
3/09/76 
3/16/76 
3/18/76 

4/01/76 

2-06-76 
2-13-76 
5-06-76 
5-13-76 

2-06-76 
2-13-76 
2-13-76 
2-13-76 
2-13-76 
2-13-76 
3-19-76 
5-06-76 
5-06-76 
5-13-76 
5-13-76 
5-13-76 
5-13-76 
5-13-76 

12/04/76 
1/08/76 
2/26/76 
6/03/76 

5/13/76 

6/25/71 
6/25/76 
6/28/76 

2/26AD 
4/15A6 
7/15/76 
7/29A6 

5/13/76 
5/13/76 

7/07/n. 
7/14/71 
1/23/75 
7/07/76 
7/U/76 


Maturity 

;lfjte 


.V05/7fc 
2/06,  76 
?/13/  76 
?/ 13/70 
2/13/  76 
5/05/76 
5/05/76 
5/05/76 
5/13/76 
5/13/76 
5/13/76 
5/13/76 
5/13/76 
5/13/76 

3/04/76 
3/25/7t 
8/05/76 
9/02/76 
12/14/76 

5/05/76 
5/13/76 
5/13/76 
5/13/76 
5/13/76 
6/09/76 
6/16/76 
6/18/76 
6/18/76 

3/22/76 
2/15/83 

4/08/76 
4/15/76 
4/15/76 
4/22/76 
10/07/76 
10/14/76 
7/15/76 

5/06/76 
5/06/76 
6/09/76 
6/16/76 
6/18/76 

1/31/78 

5-06-76 

5-13-76 

11-04-76 

11-12-76 

5-06-76 
5-13-76 
5-13-76 
5-13-76 
5-13-76 
5-13-76 
6-18-76 
8-06-76 
3-06-76 
8-13-76 
S-13-76 
8-13-76 
8-13-76 
3-13-76 

6/03/76 

7/08/76 

6/24/76 

12/02/76 

8/13/76 

6/25/76 

11/15/82 

3/31/78 

7/?}/76 

7/15/76 

10/U/V6 

8/26A6 

3/13/76 
3/1 3  A6 

7/07/7S 
7/U/76 
3/;i5/76 
8/15/;6 
8/15/76 


Interest 
rote 
flierfent ) 


5. 60 
5.60 


4.90 
4.90 
4.90 
4.90 
4.90 


4.85 
4.90 
4.90 
4.90 
4.90 
5.10 
5.00 
5.00 

5.75 
7.60 


4.85 

4.-' 
5.1' 
5 .  0^' 
5.00 

6.375 


4.85 
4.90 
4.90 
4.90 
4.90 
4.90 
5.00 
4.95 
4.95 
5.10 
5.10 
5.10 
5.10 
5.10 


5.10 

6.65 
7.60 
6.75 


5.10 
5.10 

6.?5 
6.80 
7.50 
7.65 
7.55 


42 

48 
54 
20 

163 
26 

196 
1"^ 


40 
40 
40 


11 

13 


43 
192 
165 


.-.3 
2^3 


54 
147 

15 
196 


600 
100 


167 
60 


43 
163 

15 
196 


FO 
40 


27 

26 

6 

9 

5 


500 

42 

163 

187 

07 


20 
19 
11 
13 

4 


40 
236 


9 
15 
54 

147 
15 

196 
26 


47 
35 

60 


60 
165 


25 

20 
200 
200 
I'X) 


Total  outstanding 
end  of  month 


L. 


20,070 


)  20,013 


r.,.io 


)  1°.9 


>  r',753 


May  1977 


57 
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Table  PDO-8.  -  Foreign  Series  Securities  (Nonmarketable) 
Issued  to  Official  Institutions  of  Foreign  Countries-Continued 

( Pcivable   In  U.S.    'dollars;    dollar  amounts   in  millions) 


Sec  Tiri  ties 

Issue 
date 

Maturity 
date 

Interest         _ 

Ami^iUnt 

Month  of 
activity 

rate 

C  per'^'Z'nt) 

IssuO'! 

Total  outstandinf; 
Retired             end  of  month 

Bills 

f             3/./70 
/           7/24/76 
1              8/5/76 
I          8/:'6/76 

8/5/76 
8/26/76 

J/2/76 
■3/30/76 

20 
50 

„0 
50 

1  Q7fS-AuP                 ' 

Certificates   of    indebtte^lnoG;] 

r         5/13/76 
5/13/76 

<            5/13/76 
8/13/76 
8/13/75 

8/1 3/76 

3/13/76 

8/13/76 

11/12/76 

11/12/76 

5.10 
5.10 
5.10 
5.20 
5.20 

62 

211 

82 

15 

196 

,        19,368 

X'fyJ      iWAt^  ,,,»■•■•••■■■••■■'          1 

Notes 

f          8/28/75 
1           8/28/75 
\           10/2/75 

L          10/2/75 

8/6/76 
8/9/75 
8/9/76 

8/10/76 

8.25 
5.50 
7.125 
7.25 

- 

75 
75 
100 
100 

•> 

Bills 

f          3/04/76 
/            8/15/76 
\^          >./02/76 

'  ./)2/76 
'/02/76 
9/30/76 

60 

40 
20 

Sept ' 

Certifinates  of  indebtedness 

r          8/11/76 
[          8/1 V76 

/           3  A  5/72 
\^          9/15/76 

'V?l/76 
"/24/7(. 

9/15/76 
2/15/81 

10 
25 

i';,2i5 

Notes 

2.50 
7.375 

160 

153 

> 

Bills 

'         4/08/76 
4/15/76 
7/15/76 

/          10/07/76 
lO/U/76 
10/14/75 
10/14/75 

10/07/76 
10/14/76 
10/14/75 
1/06/77 
4/U/77 
1/13/77 
1/13/77 

- 

1'7 

l.jQ 

192 
157 

169 

N 

Certificates  of 
indebtedness 

3/13/76 
8/13/76 
10/01/76 
<         10/29/76 
10/29/76 
10/29/76 
^       10/2'3/76 

11/12/76 

11/12/76 

12/0-1/76 

1/23/77 

4/25/77 

7/29/77 

10/28/77 

5.20 
5.20 
5.10 
4  .95 
5.25 
5.35 
5.50 

200 
143 

144 
U4 
144 

15 
195 

>            2n.,.a 

Oct                > 

Notes 

f       10/01/76 
10/28/76 
10/2'V76 
10/2'l/76 
,          10/2')/75 
10/25/76 
10/2Q/76 
10/29/76 
10/21/76 

*^       1Q/29/7D 

9/30/73 
3/15/81 
1/30/78 
4/28/78 
9/28/78 

10/30/78 
1/23/79 
4/30/79 
7/30/79 

10/23/79 

6.25 

7.625 

5.70 

5.80 

5.95 

6.00 

6.05 

6.15 

6.20 

6.25 

400 
100 
95 
96 
96 
Q6 
43 
48 
48 
48 

- 

^^ '' < 

v. 

Bills 

5/06/76 

J           5/1V76 

\         11/04/76 

11/12/76 

11/04/76 

11/12/76 

2/03/77 

5/12/77 

- 

250 

40 
243 

> 

Nov 

Certificates    of 
indebtedness 

Notes 

f         8/1V76 
<         10/2V76 

f       10/30/75 
/         11/04/76 
1^        11/12/76 

11/12/70 
1/28/77 

V31/77 
11/15/81 
11/15/81 

5.20 
4.95 

6.50 
7.75 
7.75 

200 
200 

27 
36 

125 

,            20,908 

< 

B1  lis 

V        3/25/76 
6/03/76 
J        12/02/76 
\        12/«/76 
12/14/76 
l^      12/28/76 

12/14/76 
12/02/76 
6/02/77 
3/10/77 
4/14/77 
3/31/77 

- 

47 

240 

11.10 

40 

<;7 

Dec 

< 

Certificates  of 
indebtedness 

f      10/01/76 
<        10/29/76 
1        12/01/75 

12/0'5/76 
1/23/77 
3/31/77 

5.10 
4.95 
4.30 

15 

200 
50 

,            20,753 

Notes 

/          5/21/75 
\        10/30/75 

12/28/75 
4/30/77 

6.65 
7.375 

'- 

300 
150 

, 

> 

Bills 

10/07/76 
V         1/06/77 

1/06/77 
6/09/77 

- 

43 

43 

1977-.Tan 

]    Certificates  of  indebtedness 

[       10/23/76 
I,      12/31/76 

1/28/77 
3/31/77 

4.'^>5 

4.30 

- 

47 

15 

^           20,689 

1    Notes 

5/2" /75 
V        1/28/77 

1/28/77 
5/15/82 

5.65 

8.00 

300 

300 

J 

38 
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Table  PDO-8.  -  Foreign  Series  Securities  (Nonmarketable) 
Issued  to  Official  Institutions  of  Foreign  Countries— Continued 

ijftyftblo   In  U.S.   tiollorn;   dollar  riinountij   In  millions;) 


Uonth  of 
!ict!vHy 


I  ysu" 
dfite 


'it'.ii-ily 


Interest 
rate 

( w"rcentl 


Total  outetandlnp 
end  of  month 


lQ77-Fob. 


Apr. 


Bills 

CertiflcQleu  of  indebtedness 

Notes 

Bills 

Certificate;!  of  indebtedness 


Bills 

Certificates  of  indebtedness 
Notes 

bon.ts 


llM/76 
2/03/77 
2/23/77 

10/29/76 

5/29/75 

10/02/75 

2/28/77 

12/09/76 

12/2e/76 

p/,-,-/7" 


i /■://'/■! 
VlO/77 
V15/77 

</:'2/77 


v'U/77 

10/29/76 

■V?7/75 
6/1U/75 
4/27/77 

4/19/77 


2/03/77 
5/05/77 
5/26/77 

4/29/77 

Z/ZB/n 
2/28/77 
8/15/80 

3/10/77 
-/•1/77 

■■/:■'. /77 


J/25/77 
3/31/80 
3/31/80 
.■'/1 5/84 
11/15/79 
l.'/?l/80 

.'./14/77 

i/li/77 

r./.'6/77 

liJ/l;/77 

10/13/77 

4/29/77 

.;/.'7/77 

:./l<'/V7 

8/1S/81 
.■'/15/82 


5.25 

6.°C 
6.0 
".OL 


5.25 


7.50 
7.50 

7.1(J 
7.01 
5.F70 


5.25 

6.90 
6.79 
7.625 

6.375 


40 
30 


300 


^  ■M^-'-;  Piir<»a-(  of  the  Public  Debt. 
»   Less  than  $500,000. 


40 


45 


197 

40 

7 


300 
303 


}Aay  1977 


59 


Month  of 
activity 


1972-J-ily. 


Aug. 


Sept. 


Apr. 


July. 


Aug. 


Oct. 
Nov. 


igV^TJan. 


.PUBLIC  DEBT  OPERATIONS 


Table  PDO-9. 
Issued 


-  Foreign  Currency  Series  Securities  (Nonmarketable) 
to   Official    Institutions   of  Foreign   Countries 

(Uollfir   amoiir.to-    in   millions) 


Certificates  of   indebtedness 
Notes 


Certificates  of   indebtedness 


CertIl"icaT,es-  of    indebtedness 


Cert,  ificat'^s  of  in^ebte^iness  2/ 


Notes  2/ 


Certificates  of  indebtedness 
Certificates  of  indebtedness 


Notes 
Notes 


Certificates  of  indebtedness 
Notes 
Footnotes  at  emi   of  table. 


Payable 


( 


r  Swiss  francs 
1  Swiss  francs 


Gwiss  francs 
Swiss  francs 
German  marks 


Swiss  franco 
Swiss  francs 


German  marks 
Sv/iss  francs 
Swiss  francs 

Swiss  francs 
Swiss  francs 
Swiss  franco 
Swiss  francs 

ifJerman  mark^: 

Swiss  francs 

Swiss  francs 

Swiss  francs 

Swiss  francs 

Smiss  francs 

Swiss  francs 

Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 

Swiss  francs 
Swiss  francos 

German  marks 


(Swi. 
Swi 


ss  Iran'! 
iss  franc 


fSwiss  franco 
\  Swiss  francs 

German  marks 
Swiss  francs 
Swiss  francs 
Swiss  fraiics 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 

^Swiss  francs 

)   Swiss  francs 

\  Swiss  francs 

LSwiss  francs 

■swiss  francs 
Swiss  francs 

Swiss  francs 

[Swiss  francs 

Swiss  francs 

I  Swiss  francs 

\  Swiss  francs 

Swiss  francs 

Swiss  francs 

Swiss  francs 

German  marks 

f Swiss  francs 
Swiss  francs 

fswiss  franca 
i Swiss  francs 

f  Swiss  francs 
Swiss  francs 


Issue 
date 


1/21/72 

7/21/72 

7/3/67 

2/V72 

«/-i/72 

6/1/71 
9/1/72 

A/lM 

7/6/71 

lO/h/72 

8/6/71 

8/19/71 

11/6/72 

11/20/7.; 

6/24/68 
9/10/71 
9/13/71 
12/11/72 
12/13/72 

7/21/72 
1/19/73 

10/8/71 

10/29/71 

1/8/73 

1/29/73 

8/4/72 
2/2/7  3 

8/19/69 
12/9/71 
3/0/73 

1/19/73 
2/2/73 

10/2/69 

8/27/71 

5/18/72 

5/30/72 

9/1/72 

10/6/72 

11/6/72 

11/20/72 

12/11/72 

12/13/72 

1/8/73 

1/29/73 

1/5/72 
1/17/72 

4/5/73 
4/17/73 

1/19/73 
7/19/73 

2/2/7  3 

8/27/71 
5/18/72 
5/30/72 
8/2/73 
8/20/73 
8/27/73 
8/30/73 

3/3/72 

9/1/72 
11/30/73 

7/19/73 
1/18/74 

10/6/72 
1/7/74 


Maturity 

iatr; 


7/21/72 

1/19/73 

7/3/72 

8/4/72 

2/2/73 

9/1/72 
11/30/73 

10/2/72 

10/6/72 

1/7/74 

11/6/72 

11/20/72 

2/6/74 

2/20/74 


12/22/72 

12/11/72 

12/13/72 

3/11/74 

3/13/74 

1/19/73 
7/19/73 

1/8/73 
1/29/73 

4/8/74 
4/29/74 

2/2/73 
8/2/73 

2/19/73 

3/9/73 
6/7/74 

7/19/73 
8/2/73 

10/2/73 

8/27/73 

8/20/7  3 

8/30/73 

11/30/73 

1/7/74 

2/6/74 

2/20/74 

3/11/74 

3/1 3/74 

4/8/74 

4/29/74 

4/5/7  3 

4/17/73 

7/5/74 

7/17/74 

7/19/7  3 
1/13/74 

3/2/73 

8/27/73 

8/20/73 

3/30/73 

11/1/74 

11/20/74 

11/27/74 

11/29/74 

10/2/7  3 

11/30/73 
2/28/75 

1/18/74 
7/18/74 

1/7/74 
4/7/75 


Interest 
rate 

(  per':-entj 


3.50 
4.  175 
5.2? 

3.625 
4.25 

5.15 
5.50 


5.73 
6.15 
5.70 

6.35 
5.65 
5.40 
5.25 


'.4'' 
''.55 
5.50 
^47 

4.375 

5.25 

5.25 
4.85 
5.70 
6.00 

4.25 
5.75 


4.80 
6.625 


2.051 

19 

5.67 

46 

4.77 

4 

4.55 

4 

5.50 

3 

5.70 

6 

5.40 

3 

5.25 

3 

5 .  '-.O 

26 

5.47 

? 

5.70 

3 

6.100 

A 

4.50 

_ 

4.15 

- 

6.9! 

29 

6.70 

170 

6.125 

127 

5.75 

- 

5.67 

_ 

4.77 

_ 

4.55 

- 

8.70 

64 

8.25 

33 

8.125 

400 

8.20 

38 

2.051 

- 

5.50 

_ 

6.98 

31 

6.125 

_ 

8.05 

137 

5.70 

_ 

7.07 

bV 

3'; 

4'' 


11/ 


10 
5 


i\jivvunt 
liar  equival'-nT- ) 


25 
143 


391 
37 


Total  outstanding 
end  of  month 


2,001 


1/^3 


1,561 


j     1,578 


1,586 
1,586 


60 
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.PUBLIC  DEBT  OPERATIONS, 


Table  H[)0-9.  -   Foreign  Currency  Series  Securities  (Nonniarkelable) 
Issued  to  Official  Institutions  of  Foreign  Countries —Continued 


(r.ii'j 


■irr-vu,*;:    ■  n  n'  1 1  ' 


r.ciiuritioa 

ruyubl'-* 
in  — 

U-suc 
date 

.'.(alurlly 
date 

interest 
rate 

Amount 
(tollar  equivalent) 

flL-t  Ivlty 

■.:i-uei 

Tolfil          ■     ■.■":.- 

(per''ent) 

end   l;;'   ::.j:;- ;i 

1974-tct 

r.uter 

13/06/72 

11/20/72 

2/06/74 

2/20/74 

:/06,",-4 
2/20/74 
5/06/75 
5/20/75 

5.25 
6.60 
6,60 

33 

35 

>       1,589 

Mar 

Metes 

f'  Swiss  francs 
J    Swiss  francs 
\    Swiss  francs 

V.  Swiss  francs 

12-11-72 

12-13-72 

3-11-74 

3-13-74 

3-11/74 
3-13-74 
6-11-75 
6-13-75 

5.50 
5.47 
7.15 
7.25 

318 

30 

311 

29 

>       1.597 

Apr 

-Notes 

Swiss  francs 
Swiss  francs 
(     Swiss  francs 
1    Sjriss  francs 
1    S-jrlss  francs 
^  Swiss   francs 

l-OS-73 
l-OS-73 
1-29.73 
4-08-74 
4-03-74 
4-2''-74 

4-03-74 
4-08-74 
4-29-74 
7-08-75 
7-08-75 
?-2c<-75 

5.70 
5.70 
6.00 
S.40 
8.40 
S.60 

■^4 
5-) 

23 
14 

4" 

)        1.599 

June 

Notes 

(  S»lss  francs 
1^   Swiss  francs 

3-0^-73 
6-07-74 

6^07-74 
9-08-75 

6.625 
3.35 

1?) 

129 

CertiflcateE  of  !ndebtedr.eEE 

f  Swiss  francf 
1    Swlfs  fraiicf 

1-13-74 
7-13-74 

7-18-74 
1-20-75 

8.05 
7.90 

127 

127 

■> 

July 

1 

JJoteE 

r  Swiss  francr 
/   Swiss   francL- 
\    Swiss   francs 

V^  Swiss   franct 

4-05-73 
4-17-73 
7-05-74 
7-17-74 

7-05-74 

7-17-74 

10-06-75 

10-17-75 

6.93 
6.70 
8.55 
8.40 

1" 

29 
170 

>        1,599 

;;ov 

Notes 

Swlss  francs 
Swiss  francs 
Swiss. francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss   francs 

3-02-73 

8-20-73 

3-27-73 

3-30-73 

11-01-74 

11-20-74 

11-27-74 

11-29-74 

11-01-74 

11-20-74 

11-27-74 

11-29-74 

2-02-76 

2-20-76 

11-26-75 

3-01-76 

8.70 

8.25 

3.125 

8.20 

7.94 

7.30 

7.35 

7.30 

64 

38 

400 

3*? 

64 
38 

4'M 
38 

1 

'         1,599 

1975-Jan 

/cenifieatei  Of  Indebtedness 

Swiss  francs 

7/18/74 

1/20/75 

7.90 

- 

127 

1  Notes 

Swiss  francs 

1/20/75 

4/20/76 

5.97 

l.?7 

- 

Feb 

Notes 

Swiss  francs 
Swiss  francs 

11/30/73 
2/28/75 

2/23/75 
5/28/76 

6.98 
6.10 

- 

33 

1           1.599 

Apr 

Notes 

Swiss  franc:^ 
Swiss  franr-s 

1/7.  7.-. 
4  '7 '75 

4/7/75 
7/7/76 

7.07 
6.88 

67 

67 

1,599" 

"\v 

Notes 

I   Swiss  francs 
J    Swiss  francs 
\    Swiss  francs 
1    Swiss  francs 

2/06/74 
2/20/74 
5/06/75 
8/20/75 

5/06/75 
5/20/75 
8/06/76 
8/20/76 

6.60 
6.60 
6.80 
6.40 

33 
36 

33 
36 

)        1,599 

June 

Notes 

''  Swiss  francs 

Swiss  francs 

<     Swiss  francs 

Swiss  francs 

^Swiss  francs 

3Al/7<i 
3/13/74 
6/11/75 
6/11A5 
6/13/75 

6/11/75 
6/13/75 
9/10/76 
12/10/76 
6/14/V6 

7.15 
7.25 
6.21 
6.39 
5.79 

148 

170 

30 

318 
30 

1        1,599 

J 

J-;y 

Notes 

Swiss  francs 

Swiss  francs 

\  Swiss  francs 

Swiss  franca 

4/08/74 
4/29/74 
7/08/75 
7/29/75 

7/08/75 

7/29/75 

10/08/76 

10/29/76 

8.40 
8.60 
7.15 
7.35 

38 
50 

38 
50 

>       1,599 

Sept 

Notei. 

Swiss  francs 
Swiss  francs 

6/7/74 
9/8/75 

9/8/75 
3/8/77 

8.35 
7.75 

129 

129 

1,599 

Cfct 

Nov 

Notcf 
Notes 

(Swiss  francs 
/  Swiss  francs 
\  Swiss  francs 
V  Swiss  francs 
/  Swiss  francs 
I  Swiss  francs 

7/05/74 
7/17/74 
10/06/75 
10/17/75 
11/27/74 
11/26/75 

10/06/75 

10/17/75 

4/06/77 

4/13/77 

11/26/75 

5/26/77 

8.55 
8.40 
7.70 
7.25 
7.35 
6.95 

29 

170 

400 

29 
170 

400 

\         1,599 
1,599 

i:>7e_='-'H      

'.'otes 

1  Swisi:   francs 

1  Swiss  francs 

\  Swiss  francs 

Swiss  francs 

11/01/74 

11/20/74 

.?/02/76 

2/20/76 

2/02/76 
2/20/76 
8/02/77 
8/19/77 

7.94 
7.30 
6.08 
6.35 

54 
38 

64 
38 

I          1,599 

Mar 

Notes 

Swiss  francs 

11/29A4 
V0l/?6 

3/01/76 
9/01/77 

7.30 
6.40 

38 

38 

1,599 

May  1977 
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Table  PDO-9.  -  Foreign  Currency  Series  Securities  (Nonmarketable) 
Issued  to  Official  Institutions  of  Foreign  Countries-Continued 
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Month  of 
activity 


l'J76-Apr. 


May. 


June. 
July. 


Aug. 


Sept. 


Nov. 
Dec. 


1977- Jan. 
Feb., 


Apr. 


amounts  in  millions) 


Securities 


Notes 

Notes 
Notes 


Notes 
Notes 


Notes 
Notes 


Payable 
in  — 


Swiss  franco 
Swiss  francs 

Swiss  francs 
■Twiss  francs 

Swiss  francs 
Swiss  francs 

Swiss  francs 
Swiss  francs 

''  Swiss  francs 

Swiss  francs 

Swiss  francs 

^  Swiss  francs 

Swiss  francs 
Swiss  francs 

Swiss  francs 
Swiss  francs 

Swiss  francs 
.  Swiss  francs 

Swiss  francs 

Swiss  francs 
Swiss  francs 
:'.v;ss  francs 


Swiss  francs 

Swiss  francs 
Swiss  francs 
Swiss  francs 

Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 


Issue 
date 


l/."'0/7^ 
4/20/7f, 

2/28/7' 
5/28/76 

6/13/75 
6/14/76 

-1/07/75 
7/07/76 

5/6/75 
5/20/75 

8/6/75 
8/20/76 

6/11/75 
•/10/76 

7/08A5 

10/8/7O 

7/29/75 
lr)/29/76 
6/11/75 

6/U/75 
'V08/75 
12/10/76 

9/08/75 

9/08/75 

9/08/75 

10/06/75 

3/08/77 

10/06/75 

10/17/75 

11/26/75 

*/18/77 


Maturity 
date 


4/20/76 
10/20/77 

5/28/76 
11/28/77 

6/14/76 
12/14/77 

7/07/?'. 
1/06/78 

8/6/76 
8/20/76 

2/6/78 
2/20/73 

9/10/76 
3/10/78 

10/8/76 
4/07/78 

10/Z9/76 
4/28/78 

12,'l0/76 

12/10/76 
3/08/77 
6/09/78 

3/08/77 

3/08/77 

3/08/77 
4/06/77 
9/08/78 

4/06/77 

4/18/77 

5/26/77 

10/18/78 


Interes 
rate 

fperi'en 


6.1 'J 
7.05 

5.79 
6.75 
6.88 
6.70 

6.80 
6.40 
6.50 
6.35 


7.15 
5.95 

7.35 

5.80 


6.39 
7.75 
5.2^ 

7.75 

7.75 

7.75 
7.70 

5.90 

7.70 
7.25 
6.95 
5.60 


127 
33 
30 
67 


Amount 
I Eollar  equivalent) 


30 
67 


148 


150 
20 


56 
25 


170 
14 


Total  outstanding 
end  of  month 


1. 


,599 

,599 
5on 


1,599 


1,599 


579 
546 


520 

404 


1,451 


1,434 


Source:        Bureau  of  the   Public   Eebt. 

1/     The  principal  amount  of  this  note  was   increased   51  million  tu  compen- 
sate  for  a  lower   interest  cost  than  was  anticipated  when   the  note  was 


revalued    in  l'->70. 

Collar  value  of  securities   incr-eased    to  reflect  market  exchantre   rates 

as  of  Februaiy  12,    rJ73. 
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Series  E  and  Series  H  are  the  only  oavincs  ^o^lds  cur- 
rently sold.  Series  E  has  been  on  sale  since  May  1,  1941, 
and  Series  m  on     sale  since  June  1,   1952.       Series 

A-   D  were  'brohl,    1935     tlu-ovigh  April  30,      1941. 

Series     F  '     from  May  1,   1941       through  April 

30,    1952.     :3er;os.;  and  K    ■  \    1952     through 


,  1957.     Details  of  the  principal  changes   in  issues, 

interest  yields,     maturities,  and  other  terms  appear  in  the 

letinsof  April  1951,    May  1952,  May  1957,    October 

■  1959,      May  and     October  19ol,     June  1968,      and 

September     1970;   and  the  Annual     Report  of  the  Secretary  of 

the  Treasury  for  fiscal  years  1  :,  197.4. 


Table  SB-1.  -  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30,  1977 


:;.iles  1/ 

Accrued 
discoiiiil 

Sales  plus 

accrued 

discount 

Redemptions  1/ 

Amount  outstanding 

Series 

Interest- 
bearing  debt 

Matured 
non-interest- 
bearing  debt 

Series  A-D  2/ 

3,949 

192,990 

2S,3% 

1,054 
49,944 

1,12? 

1 9? 

5,003 
242,935 

2q,'?i 

3,7''4 

1(9, ..-e 

;9,'C5 
3,7'"! 

73,457 



Series  E  and  H 

3 

Series  F  and  C 

- 

Series  J  and  K 

16 

3 

Total  A-K 

22f,S91 

W-  ,}2Z 

2gl,212 

203,982 

73,457 

Footnotes  at 


Table  SB-2.  -  Sales  and  Redemptions  by  Periods,  All  Series  Combined 


(In  millions  of  dollars) 


Soles  1/ 


1935-67 

1968 

I960 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

Calendar  years 

1935-66 

1967 

1068 

1969 

1O70 

ln71 

1972 

1973 

1974 

1975 

1976 

Uontha: 

1976- Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec. 

1977  Jan.. 
Feb.. 
Mar.. 
Apr. . 


Accrued 
discount 


Sales  plus 

accrued 

discoiint 


Redemptions  1/ 


Sales 
price  2/ 


Accrued 

discount  2/ 


Amount  outstanding 


Interest- 

bparinp  debt 


Matured 
non-interest- 
bearing  debt 


170,678 
4,739 
4,550 
4,449 
5,082 
5,940 
6,514 
6,429 
6,826 
7,29] 
1,833 

168,061 
4,898 
4,696 
4,393 
4,665 
5,477 
6,236 
6,270 
6,862 
7,038 
7,555 


642 


677 
663 
711 

683 


27,424 
1,735 
1,789 
1,841 


3,252 

3,496 


26,'  •<' 
1,6;' I 

1,7'j-- 

l,g:r 

l,cKio 
2,192 
2,426 
2,673 
2,994 
3,368 
3,597 

306 
281 
301 

326 
2f.; 


345 
306 
307 
328 


198,102 
6,473 
6,338 
6,.->Ql 
7,138 
8,249 
9,078 
9,178 
10,078 
10,790 
2,735 


194,660 
6,584 
6,455 
6,224 
6,574 
7,669 
8,662 
8,943 
9,856 

10,40*. 

11,152 


980 
929 
904 


1,022 

973 

1,018 

1,0U 


146,800 
5,982 
6,339 
6,748 
5,425 
5,338 
5,586 
6,681 
6,519 
6,543 
1,717 

143,745 
5,793 

6.133 


,  if  5 
,.-11 

-•TO 


578 

504 
566 


•;^i 

563 

615r 

591 


132,033 
4,978 
5,237 

5,508 
4,34? 

4,30e 
4,4  a. 
5,  "'60 
5,17- 
5,l"n 
l,34t, 

129,4V] 
4,P-;- 

5,0",, 
5,457 

5,;)7:' 

4,2;'» 

4,3.':. 

4,'-i40 
5,476 
4,059 
5.288 


448 
391 
441 


504 
447 


l,10i 
1,240 


1,  ■-« 

1,346 

1,409 

371 


14,274 
951 
1,040 
1,182 
1,223 
1,021 
1,043 
1,266 
1,354 
1,332 
1,483 

130 
112 
124 

124 
127 
120 
112 
111 
130 

137 
121 
138r 
136 


51,213 
51,712 
51,711 
51,281 

53,033 
55,921 
59,418 
61,921 
65,482 
69,733 
70,752 

50,752 
51,581 
51,917 
51,549 
51,842 
54,275 
57,579 
60,317 
63,349 
67,464 
71,853 


68,968 
69,394 
69,733 
70,428 
71,079 
70,752 
71,113 
71,506 
71,853 

72,234 
72,640 
73,037 
73,457 


82 
82 
55 
46 
39 
34 
29 
27 
23 
22 

164 
126 
112 
64 
50 
42 
37 
31 
26 
25 
17 


25 
24 
23 
22 
23 
22 
21 
21 
17 

17 
17 
22 
22 


Footnotes  at  end  of  Table  SB-4, 
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Table  SB-3.  -  Sales  and  Redemptions  by  Periods,  Series  E  through  K 


(In  millions  of  dolla 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accured 

discount 


Redemptions  1/ 


Sales 
price  2/' 


Series  E  and  H  Combined 


Fiscal  years: 

19*1-67 

1968 

1969 

1970 

1971 

1972 

1973 

197* 

1975 

1976 

T.Q 

Calendar  years 

19*1-66 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

197* 

1975 

1976 

Months : 

1976- Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

1977^aii 

Feb 

Mar 

Apr 


13*, 778 
*,739 
*,550 
*,**9 
5,082 
5,919 
6,51* 
6,*29 
6,826 
7,293 
1,833 


132,161 
*,898 
*,6a6 
*,3°3 
*,665 
5,*77 
6,236 
6,270 
6,862 
7, GIB 
7,555 


67  i 
6*8 
603 

6 '-2 
6*2 
558 
586 
600 
633 

677 
668 
711 


25,051 
l,7n 
1,788 
1,8*1 
2,056 
2,310 
2,56* 
2,7*9 
3,252 
3,*96 
902 

2*, 230 
1,680 
1,757 
1,832 
1,909 
2,192 
2,*26 
2,673 
2,99* 
3 ,  368 
3,597 


306 
2S1 
301 

326 
28* 
292 
306 
296 
315 

3*5 
306 
307 
328 


159,820 
6,*70 
6,337 
6,291 
7,138 
8,2*9 
9,078 
9,178 
10,078 
10,790 
2,735 

156,391 
6,578 
6.*52 
6,22* 
6,57* 
7,609 
8,662 
8,9*3 
9,856 
10,*06 
11,152 


980 
929 
90* 

959 
926 
850 
893 
896 
9*8 

1,022 
973 

1,018 
1,011 


109,012 
5,715 
6,198 
6,721 
5,*lb 
5,331 
5,581 
6,675 
6,517 
6,539 
1,715 

106,179 
5.*39 
5,915 
6,565 
6,281 
5,237 
5,35Q 
6,206 
6,82* 
6,290 
6,762 


578 
503 
565 

568 
595 
553 
531 
50* 
601 

6*1 

568 
621 
591 


96,*57 
*,739 
5,112 
5,*8* 
* ,  ■  1* 
*,2Q* 
*,*«l> 
5 ,  -:61 
5,172 
5 , 1 "« 
1,3*5 

o*,120 
*,519 
*,898 
5,391 
5  ,060 
*,217 
*,311 
*,972 
5,*71 
*,959 
5,281 


**8 
391 
**1 

*** 
*67 
*33 
*19 

*72 

50* 
**6 
*81 
*55 


Accrued 
discount  2/ 


A;r.ount  outstanding 


12,555 
076 

1,086 
1,217 
1  ()fl2 
1,037 
1,091 
1,31* 
1,3*5 

i,*oq 

371 

12,059 
91Q 
1,017 
1,173 
1,221 
1,020 
1,0*9 
1,23* 
l,''5i 
1,331 
1,*81 


no 

112 
12* 

123 
128 
119 
112 
111 
129 

137 
121 
1*0 
136 


Interest-tearing 
debt 


50,817 
51,572 
51,711 
51,281 
53,003 
55,921 
59,*18 
61,921 
65,*82 
69,733 
70,752 

50,21? 
51,352 
51,«°0 
51,5*9 
51,8*2 
5*, 275 
57,579 
60,317 
63,3*9 
67, *6* 
71, 85? 


68,968 
69,39* 
69,733 

70,*2S 
71,079 
70,752 
71,113 
71,506 
71,853 

72,23* 

72,6*n 
73,037 
73,*57 


Matured 
non-interest- 
bearing  debt 


ei'ies  F.    G.   J.    and  K  combined  */ 


Fiscal  years: 

19*1-67 

1968 

1969 

1070 

1971 

1972 

1973 

197* 

1975 

1976 

T.Q 


Calendar  years: 

19*1-66 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

197* 

1975 

1976 

Months : 

1976^  Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

1977-Jan 

Feb 

Mar 

Apr 


1,318 
* 
I 


":15 
6 
2 


32,703 

266 

1*0 

27 

8 

6 

5 

5 

1 

* 

1 

32,572 

353 

218 

7* 

15 

7 

5 

5 

5 

1 

8 


Jl,52* 

219 

12* 

2* 

7 

5 

* 

* 

1 


,?22 

321 

19* 

65 

11 

6 

5 

* 

* 


2dO 
27 
16 
3 
1 
1 
1 
1 


1,250 
32 
23 


;.:q7 
1*0 


5*0 

229 

27 


80 
75 
76 
*9 
*1 
M 
30 
25 
2* 
20 


155 

118 
105 
58 
** 
37 
32 
27 
22 
21 
13 

21 

21 
20 

19 

20 
19 
18 
18 
13 


13 
18 


Footnotes  at  end  of  Table  SB-*. 
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Table  SB-3.  -  Sales  and  Redemptions  by  Periods,  Series  E  through  K-Continued 

:n  mllllona  of  dollars) 


Sales  1/ 


Accrued 
df  1  count 


Salon  I  1  i; 

accrued 

discoiiiit 


Redemptions   1/ 


SqI'js 
pri-e  j/ 


Accrued 
discount  2/ 


Exchange  of 
E  bonds  for 
H  bonds 


Amount 
outstanding 
(interest- 
bearing  debt) 


'%:ik:::. 

1.34,707 
4,466 
4,343 
4,239 

/.,370 

5,650 
6,1"0 
6,U5 
6,5i13 
6, "75 
1,761 

122,276 
4,574 
4,452 
4,221 
4,503 
5,313 
5,  "22 
5 ,  "33 
6  [524 
6,72° 
7,245 

6^43 
620 
584 
603 
615 
537 
566 
576 
611 

641 
642 

6:'° 

25,051 
1,731 

1,783 
1,841 

3,056 

2,  310 
2,564 
2,74" 
3,25? 

3,4"6 

24,230 
1,630 
1,757 
1,332 
1,"09 
2,192 
2,426 
2,673 
2,904 
3,368 
3,597 

306 

281 

301 

326 
334 
292 

306 

34^ 

306 
307 

333 

U9,758 
6,196 
6,131 
6,130 
6,Wi 

7,960 
8,755 
8,894 
9,755 
10,471 
2,663 

14'' ,  ''06 

o,4i2 
7,411 
3,348 
3,661 
9,518 
10,097 
10,841 

949 
901 
884 

934r 

899r 

829r 

872 

372 

926 

036 

■'43 
"36 

934 

105,177 
5,154 
5,548 
5,959 

4,159 

/_  _  a73 

5,026 
4,371 
5,007 
5,740 
6,318 
5,336 
6,336 

540 
463 
523 

536 

556 
519 
499 
471 
566 

604 
534 

582 

92,63? 
4,17-- 
4,46.' 
4,722 
3,877 

3,932 

4,113 
4,842 
4,717 
4,705 
1,241 

90, 540 
4,022 
4,283 
4,661 
4,405 
3,851 
3,958 
4,507 
4,965 
4,555 
4,855 

411 
356 
399 

413 

428 

40 
3r'7 
7b:  • 
437 

466 
412 
442 

419 

12,555 

976 

1,086 

1,237 

1,033 

1,037 
1,091 
1,314 
1,346 
1,409 
371 

12,059 
919 
1,017 
1,173 
1,221 
1,020 
1,049 
1,234 
1,353 
1,331 
1,481 

130 
112 
124 

123 
128 
119 
112 
111 
129 

137 
121 

140 

136 

1,622 
196 
184 
210 
231 
292 
338 
310 
310 
326 
80 

1,510 
207 
191 
180 
223 
249 
329 
319 
310 
326 
327 

27 
25 

29 

26 
26 
28 
26 
26 
27 

31 
26 

28 

24 

42,959 

1968 

43,805 

1969 

44,205 

1970 

1  '■'■. 

1972 

44,167 
-.5,902 

48"  598 

1973 

51,806 

1974 

54,234 

1975 

57,617 

1976 

61,643 

T.Q 

62,621 

Calendar  years: 

1941-66 

42,398 

a967 

43,504 

1963 

44,222 

1969 

44,259 

1970 

44,818 

1971 

47,108 

1972 

50,120 

1973 

52,723 

1974 

1975 

1176 

Months: 

May 

55,613 
59,498 
63,676 

60,909 
61, 316 

61,643 

July 

Aug 

62,325 
62,964 
62,621 

Oct 

62,968 
63,343 

Deo 

1977-Jan 

63,676 

64,027 

Feb 

«ar 

64,414 
64,790 

65,194 

Fiscal  vears; 

1952-67 

If)  n'/i 

1968 

?7T 

1969 

?'}7 

1970 

1971 

1972 

1973 

3?? 

1974 

2^-'. 

1975 

1976 

31.^ 

T.a 

72 

Calendar  vears: 

1952-66 

1967 

324 

172 

1968 

1969 

1970 

1971 

2'y-' 

1972 

31^ 

1973 

i-i-:) 

1974 

1975 

1976 

310 
30 

Mfinth?: 

May 

28 

June 

I''' 

July 

24 

Aug 

27 

Sept 

21 

Oct 

21 

Mov 

2/. 

Dec 

-)-> 

1977-Jan 

36 

Feb 

Mar 

Apr 

;r 

10,i07] 
273 
207 
160 
212 
289 
322 
28a 
324 
313 
72 

'0,335 
324 
244 
172 
162 
259 
314 
282 
338 
309 
310 

30 
23 
19 

24 
27 
21 
.31 
24 
22 


26 

12 


37^ 
519 
455 
425 
104 

3,580 
497 
615 

730 
655 
366 


38 

35 
42 

31 
39 
34 
33 
33 
34 

38 

34 
39 
35 


3,835 


51  ■ 
4:"-' 
425 
104 

3,580 


3  5  i 
465 

506 
4'14 
427 

33 
35 
42 

31 

3' 

3' 
33 

3., 

33 
34 
39 
35 


Footnotes  at  end  of  Table  SB-4. 


1,622 
196 
184 
210 
231 
292 
338 
310 
31f' 
336 


2''i'~ 

I'j; 
1-: 

22-' 
24" 
32" 

319 

310 
326 
327 

27 
25 
29 

26 
26 
28 
26 
26 
27 


28 
24 


7,858 
7,766 
7,506 
7,114 
7,101 
7,323 
7,612 
7,636 
7,865 
8,034 
8,131 

7,315 
7,848 
7,668 
7,290 
7,025 
7,167 
7,458 
7,594 
7,736 
7,966 
8,177 

8,059 
8,077 
8,084 

8,103 
8,116 
8,131 
8,146 
8,163 
8,177 
8,207 
3,225 
8,247 
8,263 


M^/y  1977 
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Tabic  SB-4.  -  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 


(In  millions  of  dollars } 


beries  r_ 
and  H 


and  H 


Unclassified 
10/ 


Fiscal  years: 

1951-61 

1962 

1^63 

1064 

1Q65 

1966 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

Calendar  years 

1951-60 

1961 

1962 

1963 

1964 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

1972 

197? 

197* 

1975 

1976 

Months : 

1976- Apr 

May 

June 

July... 
Aug.... 
Sept... 
Oct 

Nov. . . . 
Dec ...  . 

1977^an 

Feb 

Mar .... 
Apr 


ii:f,c.'"'4 

5,71b 
5,27f 
5,164 

5 ,  'i46 
5,7J4 
5,922 
5,982 
6,339 
6,748 
5,425 
5,338 
5,586 
6,681 
6,517 
6,54^ 

71,804 
5,595 
5,602 
5,021 
5,252 
5,441 

6 ,  ijnci 
5,7^"': 
6,1.:  ■ 

'^!.-'44 
•^ ,  -toS 

6,:'ii-i 
5,gv; 
5,2nl 
D,771 

578 
504 
566 

5fa8 
504 
554 
5  -^ 
504 
.jCi5 

041 
5b8 
61  ^r 
591 


32,587 
2,593 
2,250 
2,057 
2,184 
2,253 
2,471 
2,548 
2,550 
2,792 
2,490 
2,043 
2,126 
2,729 
2,544 
2,820 
797 

31,005 
2,555 
2,387 
2,043 
2,171 
2,148 
2,472 
2,386 
2,652 
2,686 
2,841 
2,022 
2,053 
2,508 
2,627 
2,481 
3,275 

195 
278 
242 

301 
207 
255 
134 
269 
618 

301 
353 
298r 
298 


17,010 
1,668 
1,593 
1,754 
1.938 
1,973 
2,059 
2,289 
2,417 
2,762 
2,481 
2,036 
2,121 
2,724 
2,545 
2,816 
794 

15,139 
1,633 
1,655 
1,617 
1,889 
1,932 
2,080 
2,041 
2,443 
2,501 
2,827 
2,014 
2,047 
2,505 
2,522 
2,481 
3,275 

196 
277 
241 

299 
208 
253 
133 
269 
618 

301 
353 
304 
298 


15,577 

75,145 

925  8/ 

3,070 

557  2/ 

2,951 

304 

3,088 

246 

3,284 

280 

3,300 

412 

3,(51 

260 

3,401 

143 

3,566 

29 

3,842 

9 

3,660 

7 

3,317 

5 

3 ,  30'^' 

5 

3,847 

-1 

3,776 

4 

1,772 

3 

891 

14,896  5/- 7/ 
922  2/S/ 

40,799 

3,100 

730  8/2/ 

3,002 

4255/ 

3,031 

282 

3,157 

215 

3,287 

391 

3,384 

345 

3,413 

209 

3,455 

84 

3,726 

15 

3,885 

8 

1,305 

6 

3,337 

3 

3,578 

5 

3,789 

« 

3,955 

8 

3,487 

¥ 

382 

» 

225 

1 

324 

1 

258 

-1 

385 

398 
235 
-17 

340 
215 
317 
293 


2,875 
2,812 
2,948 
3,165 
3,195 
3,273 
3,376 
3,550 
3,842 
3,560 
3, 317 
3,393 
3,847 
3,776 
3,772 
891 

31,217 
2,8<59 
2,827 
2,905 
3,026 
3,176 
3,277 
3,370 
3,441 
3,724 
3,885 
3,305 
3,337 
3,578 
3,789 
3,955 
3,487 


382 
226 
324 
268 

386 

2qQ 
5Qe 
235 
-17 

340 
215 
317 
293 


■1,02; 

196 

139 

140 

118 

104 

79 

25 

6 


9,740 

201 

175 

125 

131 

111 

107 

44 

13 

2 


Q,690 

53 

73 

19 

-121 

172 

99 

33 

213 

115 

-725 

-23 

67 

104 

198 


-158 

-50 

213 

-52 

-76 

6 

144 

-7 

25 

228 

-431 
-83 
-24 
123 
417 

-145 


Gource;  Monthly  Statement  of  tlie  Public  Debt  of  the  U.S.;  Office  of  Mar- 
ket Analysis,  United  States  Savings  Bonds  Division. 

Note:   In  these  tables  sales  of  Series  A-F  and  J  bonds  are  included  at  is- 
sue price,  and  redemptions  and  amounts  outstanding  at  current  redemp- 
tion value.  Series  G,H,  and  K  are  included  at  face  value  throughout.       ^ 
Matured  bonds  which  have  been  redeemed  are  included  in  redemptions. 
Matured  J  and  K  bonds  outstanding  are  included  in  the  interest-bearing 
debt  until  all  bonds  of  the  annual  series  have  matured,  and  are  then        ^ 
transferred  to  matured  debt  on  which  interest  has  ceased. 

1/  Sales  and  redemption  figures  include  exchanges  of  minor  amounts  of  (1)      5/ 
matured  Series  E  bonds  for  Series  C  and  K  bonds  from  May  1951  through 
April  1957;  (2)  Series  F  and  J  bonds  for  Series  H  bonds  beginning  2/ 

January  I960;  and  (3)  U.S.  sayings  notes  for  Series  H  bonds  beginning 
January  1972;  however,  thi  y  exclude  exchanges  of  Series  E  bonds  for         8/ 
Series  H  bonds,  which  are  reported  in  Table  SB-3. 

2/  Details  by  series  on  a  cumulative  basis  and  by  periods  of  Series  A-D        £/ 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
Treasury  Bulletin.  10/ 

^     Because  there  is  a  normal  lag  in  classifying  redemptions,  the  distri- 
bution of  redemption  between  sales  price  and  accrued  discount  has  been       * 
estimated.  Beginning  with  the  Treasury  Bxilletin  of  March  1961  the 


method  of  distributing  redemptions  between  sales  price  and  accrued 

discount  has  been  changed  to  reflect  the  distribution  shown  in  final 

reports  of  classified  redemption.  All  periods  shov/n  have  been  revised 

on  this  basis. 

Series  F  and  G  sales  were  discontinued  April  30,  1952,  and  Series  J 

and  K  sales  were  discontinued  April  30,  1957.  Sales  figures  after 

April  30,  1957,  represent  adjustments. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  3-1/4^ 

marketable  bonds  of  1978-83. 

Ind  udes  exchanges  of  Series  1948  F  and  G  bonds  for  4-3/4%  marketable 

notes  of  1964. 

Includes  exchanges  of  Series  1949  F  and  G  bonds  for  4^  marketable  bonds 

of  1069. 

Includes  exchanges  of  Series  I960  F  and  G  bonds  for  3-7/8S  marketable 

bonds  for  1958. 

Includes  exchanges  of  Series  1951  and  1952  F  and  G  bonds  for  3-7/8? 

marketable  bonds  of  1971  and  4?  marketable  bonds  of  1980. 

Represents  changes  in  the  amounts  of  redemptions  not  yet  classified 

between  matured  and  unmatured  issues. 

Less  than  $500,000.         j.   Revised. 
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United  States  savings  notes  were  on  sale  May  1,  1967 
through  June  30,  1970.  The  notes  were  eligible  for  purchase 
by  individuals  with  the  simviltaneous  piu-chase  of  Series  E 
savings  bonds. 

The  principal  terms  and  conditions  for  purchase  and  re- 


demption ir.d   information  on  investment  yields  of  savings 

nc  ■   in     the  Treasury  Bulletins  of  March  1967  and 

Ju  ^ndinthe  Annual  Report  of  the  Secretary  of  the 

Tr.-  .  :■  fiscal  year  197;;. 


Table  SN-1.  -  Sales  and  Redemptions  by  Periods 

fin  millions  of  dollars) 


Sales  plus 

accrued 

discount 

Redemptions  £/ 

Period 

Sales  1/ 

Accn:eil 
discount 

Total 

Sales 
price 

Accrued 
discount 

Amount 
outstanding 

ns„.l  Y«ar5: 

1967 

1 

- 

1 

* 

» 

- 

- 

196S 

jra 

• 

201 

« 

« 

*• 

203 

1960 

323 

12 
25 

338 
347 

35 

34 
105 

1 
6 

505 

1970 

742 

1971 

11 

33 

■  44 

157 

10 

619 

1972 

M 

26 

•28 

77 

8 

561 

1973 

# 

29 

29 

!.  •' 

58 

11 

519 

1974 

ti 

35 

35 

77 

62 

14 

477 

1975 

2 

31 

33 

75 

58 

17 

435 

1076 

-2 

* 

24 
6 

22 
6 

45 
11 

32 
8 

13 

3 

413 

T.Q 

407 

1967 

80 

- 

* 

*• 

- 

80 

196« 

277 

5 

.">:■! 

7 

7 

*• 

354 

1969 

3i.e 

18 

''b'.i 

76 

72 

3 

644 

1970 

160 

31 

lol 

154 

145 

8 

682 

1971 

-3 

31 

27 

124 

U6 

9 

584 

1072 

« 
H 

28 

29 

TQ 

71 
74 

62 
60 

9 
13 

540 

1973 

496 

197ii 

* 
* 

?c. 

25 

82 
53 

66 
40 

16 
14 

453 

1975 

424 

1976 

-M 

24 

24 

42 

29 

13 

406 

1976-Apr 

. 

2 

2 

3 

2 

1 

417 

May 

_ 

2 

2 

5 

4 

2 

414 

June 

* 

2 
4 

2 

4 

3 
4 

2 

3 

1 
1 

413 

July 

a3 

Aug 

_ 

4 

4 

3 

2 

1 

413 

-2 

-2 

3 

1 

407 
409 

Oct 

- 

2 
2 
2 

2 
2 

? 

2 
2 

2 

2 
2 
2 
2 

1 
1 
5 
2 
4 

3 

1 

1 
3 
1 
3 
2 
2 

* 
2 
1 

1 

i 

1 

Nov 

409 
406 

Dec 

1977 -Jan 

406 

Feb 

Mar 

402 

Apr 

401 

-y  Statement  of  the  Public  Debt  of  the  United  States;  Office 
-Jialysi?,  I'r.ited  States  Savings  Bonds  Division. 

Jales  we.-e  disct:  :.e  30,  1970.  -er 

represent  adjus-. 


£/  Includes  U.S.  savings  notes  exchanged  for  Series  H  bonds  beginning 

January  1972. 
•   Less  than  $500,000. 
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Table  OFS-1.  -  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 


(  Ir.  mi 

lions  of  dollar 

Total 
Federal 
securities 
outstanding 

Interest^bearing  public  debt  secm-i 

i« 

End  of 
fiscal  year 
or  month 

Total 
outstanding 

Held  by  U.S.    Goveriinient  accounts 

Publ  i  t- 

Total 

Marketable 

Nonmarketable 

issuer 
held  by 
Federal 

Hes'?rve 

ha;ik,- 

Government 
acco'ont  series 

Otner 

1968 

371.978 

367,96'3 

383,428 

41n,.?;)2 

438,154 

46'',  251 

487, nsi 

544,  in 

631.2-' 

645.74-1 

520,792 
537, 584 

611,3^1 
612,843 
621.533 
o31,?8; 

635,36'J 
644 , 3'14 
u45,748 
64':',  276 
656,282 
664,794 

6u4,353 
674,280 
680,141 

344,401 
351,729 
369,026 
396,289 
425,360 
456,353 
473,238 
532,122 
619,254 
633,560 

508,581 
575,657 

600,927 
608,077 
619,254 
623,580 
632,291 
633,550 
635,062 
643,643 
652,457 

652,980 

662,320 
668,216 

7b.l38 
84,815 
95,170 

102,888 
111,460 
123,385 
138,206 
145,283 
U-'.oll 
U6, 105 

138,458 
13", 343 

13' ',067 
139,122 
143,704 
14°, 611 

147,626 
U8,028 
U6,ln5 

144,61" 
U4.891 
14V. 0"8 

U4,107 
144,487 
144,949 

14,b"4 
16, '«7 
16,974 
13,092 
19,868 
20,030 
21,22':i 
20,471 
13, 347 
16,633 

20,806 
19,3'-i2 

19,104 
19 .  104 
18,  563 
18,347 

17, '393 
16,647 
16,633 
16,636 
16,430 
16,483 

16,363 
15,788 
15,764 

5'\374 
66,738 
76,124 
82,740 
89,536 
101,248 
114,921 
122,756 
129,209 
127,417 

115, 5"6 
1)7,896 

117,908 
117,963 
123,086 
129,209 

127, 577 
129,326 
127,417 
125,926 
126,406 
128,560 
125,688 
126, 5^3 
127,129 

2,071 
2,071 
2,071 
2,056 
2,056 
2.055 
2,056 
2,055 
2,055 
2,055 

2,056 
2,055 

2,055 
2,055 
2,055 
2,055 

2,056 
2,055 
2,055 
S,055 
2.055 
2,056 
2,056 
2,055 
2,056 

196=1 

1970 

1971 

55,518 

1972 

1973 

1974 

1975 

75,022 
80,485 
84,749 
94,445 
95,427 

81, 418 
37,934 

89,753 

1976 

T.Q 

1975-Mar 

1975- Dec 

91,814 

90, 530 

94,445 

-J0,673 

94,030 

Sept                         

96,427 

Oct                 

95,741 

Nov 

91,650 

Dec 

95,970 

94,134 
95  837 

End  of 
fiscal  year 

or  month 


Interest-bearint;  public   debt  sec'jrities  -   Con. 


Held  by  private   investors 


Nomnarketable 


Matured 

publ i  c 

debt 

and  debt 

bearing 

no  interest 


-^ncy  seciu-ities 


Total 

outstanding 

1/ 


Held  by 

U.S.    GovernjTient 

accounts  and 

Federal  Reserve 

b-inl-s 


Held  by 
private 
investors 


1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1975 

T.Q 

1975-Mar. 
1975- Dec. 

1976^  Mar. 
Apr. , 
May. 
June, 

July 
Aug., 
Sept 
Oct.. 
Nov. , 
Dec, 

1977-Jan. 
Feb. 
Mar., 


."■lo 

032 

212 

OJY^ 

216 

142 

227 

>i^.'-: 

.?42 

545 

257 

■-.47 

254 

548 

102 

|>'0 

375 

Y'l 

TOl 

028 

2'^'^. 

705 

148 

(.-m 

370 

,'.04 

36a 

QQl 

373 

943 

375 

1°7 

^85 

.381 

I'm 

211 

»1 

023 

I'l^ 

704 

407 

i>^':_' 

408 

188 

414 

7!M 

422 

046 

423 

280 

15'"',  668 
156,Oilir., 
157,911 
161, 3d 3 
165,978 
167,86'1 
164,862 
210, 386 
279 .  788 
294,603 

197,765 
255,865 

276,439 
275.5.36 
278,928 
279,788 

289,053 
293,637 

294,603 
236,213 
307, 30^ 
307,823 
313.498 
319.982 
327,628 


56, 363 
55,814 
58,231 
66,020 
75,  566 
90,078 
89,686 
91,704 
95,409 
95,425 

90,940 
92,515 

93,955 
94,465 
94,915 
95,409 

96,228 
95,596 
95,425 
98,491 
99,783 
100,565 

101,241 
102,064 
103,552 


3,178 
1,'-«1 
1,893 
1.841 
1.901 
1,7,38 
1,822 
1.067 
1,17a 
1,14? 

1,078 
'-'9  3 

1,267 
1,046 
2,595 
1,179 

'-'67 
1,037 
1,142 
2,542 

997 
1,087 

1,02s 
992 


14,249 
12,510 
12,163 
10,894 
11,109 
12,021 
10,943 
10,853 
11,047 

11,042 
10,935 

10, 961 r 
10, -370 
10,861 
10,853 

10,714 
11,066 
11,047 
11,673 
11,643 
11,250 
10,945 
10,932 
10,934 


3,001 
2,845 
2,553 
2,251 
2,170 
2,155 
2,152 
2,186 
2,223 
2,222 

2,099 
2,128 

2,224 
2,233 
2,224 
2,223 

2,218 
2,222 
2,222 
2,214 
2,209 
2,184 
2,048 
2,052 
2,053 


21,393 
11,403 
9,955 
9,911 
8,724 
8,953 
9,869 
8,757 
8,630 
8,825 

3,943 
8,807 

8,737r 
8,637 
8,637 
8,530 

3,495 
8,844 
3,325 
9,459 
9,433 
9,057 
8,397 
8  380 


1/    For  detail, 
r       Revised. 


see  Table  FD-6. 
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Table  OFS-2.  -  Estimated  Ownership  of  Public  Debt  Securities  by  Private  Investors 


(Far  value;:  1/   in  bllliorii:  ol"  Jollrirs) 


End  of 

R»nth 


Total 

privately 

held 


Coicmer- 
clal 
banks 
2/ 


Nonbank  investors 


IndlvidualJ   T/ 


Savings  bonds 


Stjries 
E  and  H 


Other 

;^ pries  2/ 


Ottier 
secu- 
rities 


Insurance 
companies 


ings 

banks 


Corpora- 
tions i/ 


State 

and 
local 
govern- 
ments 


Foreign 
Qnd  Inter- 
national 


Other 

investors 

6/ 


193°-Dec.. 
1<?46-Fel). . 

Dec. 
1950-June. 

Dec. 
1051-June. 

Dec. 
W52-June. 

Dec . . 
IQJl-Junc. 

Dec. 

1954^une. 

Dec. 
1055June. 

Dec. 
1956-June. 

Dec. 
1957^ime. 

Dec. 
MSS-June. 

Dec. 
1959-June . 

Dec.. 

1960  June. 

Dec. 
lo61-June. 

Dec. 
1962 -J  line. 

Dec. 
1963-June. 

Dec. . 
1964 -June. 

Dec. 
1965-June. 

Dec.. 

1966 -June. 

Dec. 
1067-JuEe. 

Dec.. 
1968 -June. 

Dec. 
1969 -June. 

Dec. 
1970 -June. 

Dec. 

197Uune. 

Dec. 
1°72-June. 

Dec. 
1973-June. 

Dec. 
1974  June. 

Dec. 


1975 -June. 

Dec. 


1976-Jan.. 
Feb.. 
Mar.. 
Apr., 
May.. 
June . 


July 

Ays 

Cept 

Oot 

ll;.v 

Pec 


231.6 
208.3 
204.6 
199.9 
194.3 
1°6.3 
194.8 
199.8 
196.7 
203.8 

199.9 
207.1 
203.0 

S07.0 
inf.5 
.700.5 
194.6 
1Q7.9 
197.8 
204.5 
206.4 
212.7 

.?06.7 
210.0 
208.0 
214.8 
214.3 
219.5 
218.2 
220.5 
218.3 
222.5 
217.1 
220.5 

213.4 

219.2 

207.7 

222.4 

219 

228 

214 

222 

21? 


2 
5 

0 
0 
229. fl 

229.7 
247.9 
244.4 
262.5 

."59.7 
.■'61.7 
256.4 
271.0 

303.2 
340.4 

•55.3 

■65.0 
.'71.7 

-71.0 


Tin. 3 


1977-.j5n. 


i3.l 

'.-■.3 


12.7 
9^.8 
74.5 
65.6 
61.8 
58.4 
61.5 
61.1 
63.4 
58.8 
63.7 

63.6 
69.1 
63.5 
62.0 
57.3 
59.5 
56.2 
59.5 
65.2 
67.5 
61.5 
60.3 

55.3 
62.1 
62.5 
67.2 
65.1 
67.1 
&',.3 
64.2 
60.2 
63.9 
58.2 
60.7 

54.8 
57.4 
55.5 

6.1.8 
59.7 
66.0 
55.  J 
56.8 
52.6 
62.7 

61.0 
65.3 
60.9 
67.7 
58.8 
60.3 
53.2 
55.6 

69.0 
85.1 

86.0 
87.2 
91.9 
91.7 
91.6 
91.8 

94.0 
92.5 

93.3 

"^4.8 

99.' 8 

102.5 

101.0 
104.5 
106.0 


20.7 
137.9 
133.8 
139.0 
138.0 
136.0 
1.34.8 
133.7 
136.4 
137.9 
140.2 

136.3 
138.0 
139.5 
145.0 
141.2 
141.0 
138.5 
138.4 
132.5 
137.0 
144.8 
152.5 

151.4 
148.0 
145.5 
147.7 
149.2 
152.3 
153.9 
156.3 
158.2 
158.6 
158.9 
159.8 

158.7 
161.8 
152.2 
158.7 
159.5 
162.5 
159.5 
165.3 
165.5 
167.2 

168.7 
182.6 
183.6 
194.8 
200.9 
201.4 
203.2 
215.4 

234.1 
264.2 

269.3 
277.9 
279.7 
279.3 
284.9 
284.5 

292.2 
298.8 

29P.9 
302.5 
308.3 
307.0 

3U.7 

318.6 
322.3 


9.4 
63.9 
64.1 
67.4 
66.3 
65.4 
64.6 
64.8 
65.2 
66.1 
64.8 

64.8 


30.8 
30.3 


63 

65 

65 

66 

65 

66 

64.9 

64.4 

63.7 

66.3 

69.4 

69.7 
66.1 
64.6 
65.8 


65 
65 
65 
68 

68 
69 
70.7 
71.9 

72.8 
74.2 

70.4 
7'-.  5 

75.1 
77.3 
80.8 
81.8 
81.2 

75.4 
73.2 
73.2 
73.9 
75.9 
77.3 
80.7 
84.8 

87'.  1 
91.4 

91.7 
93.9 
94.5 
94.7 
95.9 
96.4 
97.1 
99.7 

99.7 
100.0 
100.7 
100.8 

101.0 
101.5 
101.9 


34 

34 

34 

34 

34 

35 

36.0 

36.7 

37.5 

38.2 

39.3 

40.1 

40.9 

41.4 

41. 

41.' 

42.  J 

42.5 

42.6 

42.4 

42.5 
42.9 
43.5 
44.2 
44.6 
■  45.1 
46.0 
46.7 
47.3 
47.9 
48.3 
48.8 

49.2 
49.8 
50.4 

50.9 
51.1 
51.4 
51.2 
51.1 
50.8 
51.4 

52.5 
53.8 
55.4 
57.1 
58.9 
59.8 
61.4 
62.9 

65.0 
66.0 

67.3 
67.6 
68.0 
68.4 
68.8 
60.2 

69.9 
70.5 

7P.'- 
70.9 
71.2 
71.6 

72.0 
72.4 
72.8 


1.9 
12.5 
13.9 
15.4 
15.1 
14.6 
14.4 
14.1 
13.8 
13.2 
12.7 

12.1 
11.7 
10.9 
10.2 
9.4 
8.7 


5.2 
4.5 
3.5 

3.1 
2.7 
2.5 
2.2 

2.1 
1.9 
1.6 
1.5 
1.3 
1.2 
1.0 
.9 

.7 
.5 

.3 

"J 

.4 
.5 
.6 
.7 


C;'.;..o  ■jC  Coverni/ent  Financing  in  the  Office  of  the  Secretary. 
1/     United  States  savings  bonds,  Series  A-F  and  J,  are  included  at  current 

redemption  value. 
2/    Consists  of  comnercial  banks,  trust  companies,  and  stock  savings 

banks  In  the  United  States  and  in  Territories  and  island  possessions. 

Figxires  exclude  securities  held  in  trust  departments. 
2/     Includes  partnerships  and  personal   trust  accounts. 
^    Exclu.':Ive  of  bonks  and  insurance  companies. 
5/    fonsi.-Jts  of  the  tnv<?3tments  of  foreign  balances  and  international 


7.5 
20.6 
20.0 
17.6 
16.7 
16.3 
15.5 
15.7 
16.0 
16.8 
15.4 

15.2 
13.6 
15.0 
14.8 
16.3 
15.8 
17.2 
16.7 
16.4 
16.0 
19.3 
23.5 

24.1 
20.5 
18.5 
19.4 
18. S 
19.0 
18.3 
19.8 
19.9 
20.4 
21.3 
22.2 

22.8 

23.9 
19.7 
22.3 
22.7 
23.5 
25.5 
29.0 
30.2 
29.1 

22.2 
18.8 
17.2 
16.2 
16.4 
16.9 
18.8 
21.5 

21.6 
.24.0 

24.0 
25.8 
26.0 
25.8 
26.6 
26.8 

26.8 
28.8 

■■g.P 
28.8 
29.0 
28.8 

28.6 
28.7 
28.7 


5.7 
24.4 
24.9 
19.8 
18.7 
17.1 
16.4 
15.7 
16.0 
16.0 
15.9 

15.4 
15.3 
15.0 
14.6 
13.6 
13.2 
12.7 
12.5 
12.2 
12.6 
12.6 
12.5 

12.0 
11.8 
11.5 
11.5 

11.4 
11.6 
11.1 
11.4 
11.1 
11.3 
10.7 
10.5 

10.0 


F.l 
7.6 
7.2 
7.4 

7.0 
7.0 
6.7 
6.6 
6.3 
6.4 
5.9 
6.2 

7'.1 
9.3 

10.0 
10.1 
10.4 
10.3 
10.4 
10.5 

11. 1 
11.6 

II.': 

12.1 
12.2 
U.3 

12.2 
12.2 
12.2 


2.7 

11.1 

11.8 

11.6 

10.9 

10.2 

9.8 

9.6 

9.5 

9.5 

0.2 

9.1 
8.8 
8.7 
8.5 
8.3 
8.0 
7.9 
7.6 
7.4 
7.2 

6.9 

6.6 
6.2 
6.3 
6.1 
6.2 
6.0 
6.0 
5.6 
5.8 
5.5 
5.6 
5.3 

5.0 
4.6 

4.2 
4..' 
4.0 

;.e 
:<.5 

.5.1 

3.2 

3.1 

3.1 
3.5 
3.4 
3.3 
2.9 
2.6 
2.5 


.'..7 
4.9 
5.1 
5.1 
''.3 
5.1 

'■.3 
5.4 


5.3 
5.3 
5.5 


5.2 


19.- 
15.3 
18.4 
19.7 
20.1 
20.7 
18.8 
19.9 
18.6 
21.5 

16.5 
19.1 
18.6 
23.2 
17.3 
18.7 
16.1 
17.7 
14.1 
18.1 
19.8 
21.4 

19.5 
18.7 
18.5 
18.5 

1.".? 
]  •'•■ .  ■ 
If'.'/ 
18.7 
18.9 
18.2 
15.3 
15.8 

14.2 
14.9 
11.0 
12.2 
12.0 
14.2 
II. 1 
10.4 
8.5 
7.3 

7.4 
11.4 


Ili." 
10.8 
11. C 

13^2 

20.2 


27.2 
23.0 
23.8 
26.0 
25.0 

27.0 
27.8 

2":.  7 
24.7 
24.2 
25.5 
,77.8 
27.9 
26.0 


.4 


10.4 
11.1 
12.0 
12.7 

13.9 
14.4 
14.7 
15.4 
16.1 
16.3 
16.8 
K  .<• 
It.  ■ 
16.5 
It...'"' 
it-'.o 

If.  8 
18.7 
I'"'..' 
l'"'..j 
.■;'IJ.1 
O'iJ .  1 
21.4 
21.1 
22.5 
21.1 
24.1 
22.9 

24.5 
24.3 
23.6 
24.1 
25.1 


29.0 
27.8 


34.6 
36.4 
37.8 
37.7 
37.6 
30.5 

37.2 
38.7 

39.1 
41.5 
42.1 
41.6 
44.4 
42.3 
43.4 


0.4 
2.1 
3.5 

4.. 3 
4.3 
4.7 
5.3 
5.7 

6.0 
6.3 
6.8 
7.5 
7.9 
7.8 
7.6 
7.6 
6.5 

i.  .1 
1^..J 

12.3 
13.0 
12.7 
13.4 
14.1 
15.3 
15. B 
15.9 
15.6 
16.7 
15.7 
16.7 

15.4 
14.5 
14.7 
15.8 
12.9 
14.3 
11.1 
11.2 
14.8 


>---=.  1 
71  .0 

72.  B 
74.6 

75.2 
76.0 
78.1 

80.3 

82.3 
84.7 


9.5 
9.3 
9.6 
9.3 
9.6 
9.4 
9.7 
9.4 
10.0 
10.2 

10.6 
10.6 
10.5 
10.8 
11.4 
11.1 
11.1 
11.5 
11.6 
11.2 
11.8 
12.3 

12.5 
13.5 
12.7 
13.5 
13.6 
14.8 
15.1 
15.6 
15.8 
16.3 
16.8 
16.7 

16.9 
19.4 
19.3 
19.9 
22.7 
21.9 
22.0 
25.0 
21.0 
19.9 

17.2 
15.6 
14.0 
17.0 
16.6 
19.3 
17.3 
22.8 

27.6 
38.6 

38.9 
39.9 
40.8 
37.4 
38.7 
38.2 

41.9 
40.9 

42.9 

43.6 
47.7 
43.2 

43.4 
46.7 
48.9 


accounts  in  the  United  States.  Beginning  with  July  1974  lu«  .";,,  .r. 
exclude  noninterest-bearing  notes  issued  to  the  International  Mone- 
tary Fund. 

^    Consists  of  savings  and  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  and  dealers  and  brokers.  Also  includ- 
ed are  certain  government  deposit  accounts  and  govemment-sponsored 
agencies. 

2/  Includes  U.S.  savings  notes.  Sales  began  May  1,  1967  and  were  dis- 
continued after  June  30,  1970, 

p   Preliminary. 
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The  monthly  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government,  Federal  agencies,  Fed- 
erally-sponsored agencies,  and  the  District  of  Columbia.  The 
banks  and  insurance  companies  included  in  the  Survey  currently 
account  for  about  80  percent  of  all  such  securities  held  by 
these  institutions.  The  similar  proportion  for  corporations 
and  for  savings  and  loan  associations  is  50  percent,  and  for 
State  and  local  governments,  <i0  percent.  Data  were  first  pub- 
lished for  banks  and  insurance  companies  in  the  May  19il  Treas- 
ury Bulletin,    for   corporations  and   savings  and   loan  associa- 


tions in  the  September  1960  Bulletin,   and   for  State  and  local 
governments  in  the  February  1962  Bulletin. 


Holdings  by  commercial  banks  distributed  according  tj 
Federal  Reserve  member  bank  classes  and  nonmember  banks  are 
published  for  June  30  and  December  31.  Holdings  by  corporate 
pension  trust  funds  are  published  quarterly,  first  appearing  in 
the  March  1954  Bulletin. 


Table   TSO-1. -Summary   of   Federal    Securities 

;' Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

U.S.    Govern- 
ment ac- 
counts  and 
Federal 
Reserve 
banks 

Total 
private 
inves- 
tors 

Held  by  private  investors  covered  in  Treasury  Survey 

All 
other 
private 
inves- 
tors J/ 

commer- 
cial 
banks 

2/ 

mutual 
savings 
banKs 
2/ 

Insurance  companies 

savings 
and  loan 
associa- 
tions 

corpo- 
rations 

State  and  local 
govei-nraentE 

Memorandum: 
Held  by 

2:-'q 

life 

.!>(.   fire, 
casualty, 
and 
marine 

n.; 

general 
funds 

pension 
and  re- 
tirement 
funds 

coi^orate 
pension 
trust 
funds  i/ 

Public  debt  issues: 

... 

!1I,V,""' 

I."-', Id 

i2^'-.i"i;, 

2n,i^  i 

■; .  ■  1 "' 

,■".1 

1, ,11111 

*  .oO*'' 

U,;8, 

'i,r>- 

3,4i"5 

lv-..,:<.';/ 

10'!  ,•-■7' 

'?^¥i  securities; 

V^rk-tal.L. 

Nonmarketable  V 

9, 'Ml 

Total  interest-bearing 
public  debt  securities. 

Matured  debt  and  debt 
bearing  no  interest 

240,937 

..^7, ...7. 

^V,l  <'. 

.'..'1". 

-■  . .-..-,] 

....l.H.l 

i-;,.'8.'. 

.,1'j" 

.S42'5 

"9^ 

■a,  Ml 

securities 

o69,20.^ 

."'.■',0."  :" 

42t',.:7i 

eo,ii : 

^.■•1*"' 

■: ,  ■  ""'1 

.!. 

1.;, .-"'.; 

.,r>. 

■!     .^.^ 

301,015 

'"',041 

CrDvei-ranent  a£.ency   issues; 

4,711 

2AS 

.:',.',. '0 

'c  ^1  . 

I.JQ 
14.- 

.Tl'". 

l.'O 

i.;9 

17.? 

7/. 

2  .^^5 
7W 

2,450 

51 

Participation 
certificates  6/ 

536 

'    securities  covered  in 
Treasury  Survey  

S ,  our. 
2,128 

i  ,92; 
1X1 

..,883 

1  ,':''.:^ 

■■:.'.- 

L-/'; 

.■..0 

1,0  J 1 

.■■/'.',5 

sy7 

Nonsurveyed  Government 
agency  securities ^ 

Total  Govt,    agency 
securities   7/ , 

10/334 

2,0'".^ 

t',.-'81 

Total  Federal  securities... 

6P0,l/.2 

242, 'VKl 

.',  r.i^T 

Footnotes  at  end  of  Tnble  IS(J-5. 
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Table  TSO-2.  -  Interest-BearinR    Marketable  Public   Debt  Securities 
by  Type  and   Maturity   Distribution 


;por 

values  - 

in  millions  of  dollars 

) 

Total 
aiDount 
outstand- 
ing ]/ 

Held  by    1 

.vestors 

-•overed   in  Treasury  Survey 

Held  by 
all 
other 
inves- 
tors 2/ 

Memorandum: 

Held  by 

62,975 

corporate 

pension 

trust 

funds  V 

U.S.  Govern- 
ment ac- 
counts and 
Federal 
Feserve 
banjcs 

5,408 
commer- 
cial 
banks 
2/ 

4bV 

mutual 
savings 
banks 
2/ 

Insurance  companies 

486 
savings 

an^  lean 

447 
corpo- 
rations 

.^tate  and  local 
Eovemments 

Classification 

289 
life 

««>  fire, 
casualty, 

and 
marl: 

314 

general 

funds 

186 

pension 
and  re- 

tirecftsnt 
funds 

^  tyix  fecuritv: 

Issued  by  U.S.  '3oveminer-t : 

164,264 

22",d25 
41,490 

435, '7o 

39,761 
54,968 
17,047 

111,775 

13,974 

64,444 

1,715 

436 

3,686 

397 

513 
1,416 
2,062 

"',991 

610 

4,622 

869 

6,100 

1,617 

3,739 

249 

8,745 

5,115 

424 

14,284 

4,524 
3,445 
1,227 

9,195 

763 
1,220 
1,4^6 

3,429 

93,322 
86,969 
16,055 

1,821 

6,152 

Treasun'  bonds 

1,969 

Total 

80,13.1 

4,51° 

5,605 

196,347 

114,384 

52,223 

18,434 

4,149 

4,688 
2,470 

9,941 

Bv  maturity  distribution; 
Call  olasses   (due  or  first 
beccT.ir.g  callable!: 

21o,14l 

148,413 

40,838 

10,480 

10,956 

5,552 

4"'5.379 

218,080 

147,108 

43,204 

4,258 

7,460 

15,269 

i'5,379 

52,047 

37,352 

11,428 

4,145 

4,424 

2,379 

29,941 

43,039 

6,441 

255 

360 

97 

1,341 

2,192 

688 

121 

143 

34 

1,012 
1,403 
519 
714 
172 
171 

.     1,115 
2,742 
1,731 

2,634 

2,770 

132 

50 

12 

9 

9,964 

3,728 

312 

141 

126 

12 

5,797 

2,418 

42? 

906 
548 

731 

-23 
■'9 

-■?2 

2,393 

3,116 

2,545 

175 

1,327 

23  years  and  over 

385 

Total 

111,775 

sc,l;n 

4,519 

3,991 

6,100 

5,605 

14,284 

9,195 

3,429 

196,347 

9,941 

Maturity  classes  (final 
maturity): 

51,652 

37,125 

12,050 

1,211 

3,271 

6,467 

111,775 

29,881 

42,980 

6,559 

137 

186 

390 

1,333 

2,185 

703 

88 

48 

162 

969 

1,125 

840 

513 

■06 

1,081 

2,702 

1,805 

154 

179 

180 

2,627 

2,734 

174 

22 

33 

15 

9,959 

3,708 

337 

83 

108 

89 

14,284 

5,728 
2,341 
568 
128 
177 
253 

829 

190 
887 

114,020 

51,701 

19,319 

1,755 

3,030 

6,522 

2,375 

3,115 

5    o  10  years 

10    0  15  vears 

2,560 
127 

15  to  20  years 

20  years  and  over 

64 
1,700 

Total 

80,13= 

4,519 

•  ,991 

6,100 

5,605 

0,195 

3,429 

196,347 

°,94l 

Footnotes  at  end  of  Table  TSO-5. 


Table  TSO-3.  -  Interest-Bearing   Marketable  Public   Debt   Securities   by   Issue 


Par 

values  - 

in  millions  of  dollars) 

Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered   in  Treasury  Survey 

Held  by 
all 
other 
irves- 
tors  2/ 

U.S.  Govern- 
ment ac- 
counts and 
Federal 
Peserve 
banks 

5,49s 

commer- 
cial 
tarjts 
2/ 

467 

mutual 
savings 
banks 
2/ 

Insurance 

companies 

486 

savings 
and  loan 
associa- 
tions 

447 

corpo- 
rations 

State  a.'.d  local 
governments 

Memorandum: 

Held  by 

62,975 

corporate 

pension 

trust 

funds  4/ 

Issue 

289 
life 

-ISfe  fire, 
casualty, 
and 
marine 

314 

general 

funds 

186 

pension 
and  re- 
tirement 
funds 

Treasury  Billo: 

Regular  weekly  and  annual 
maturing; 
Apr              1977 

28,954 

31,103 

?0,556 

17,080 

17,564 

19,532 

3,095 

3,402 

3,505 

3,071 

3,105 

3,208 

164,264 

6,022 

7,130 

8,032 

4,193 

3,931 

5,046 

918 

765 

1,135 

928 

668 

993 

;9,761 

1,412 

2,941 

1,994 

1,442 

1,681 

1,502 

177 

299 

531 

633 

835 

527 

i:!,o74 

64 

68 
40 
75 

48 

43 
26 
16 
10 
11 
22 
14 

165 

87 

122 

72 

46 

8 

2 

3 

5 

107 

160 

75 

90 

54 

45 

23 

20 

11 

14 

8 

2 

120 

110 

137 

206 

190 

425 

52 

111 

95 

73 

37 

59 

1,617 

6W 
1,159 

646 
1,072 

1,374 
2,068 
296 
360 
349 
30,' 

27' 

1,064 
1,013 
840 
347 
416 
357 
150 
90 
115 

219 

270 

252 

17 

2 

19,110 

16,255 

18,419 

9,567 

9,822 

10,034 

1,452 

1,737 

1,258 

972 

1,181 

1,517 

93,322 

453 

May             1977 

430 

341 

July           1977 

77 

Aug.            1977 

147 

Sept.          l'^77 

249 

Oct.            1977 

43 

Hov.            1977 

24 

Dec .            1977 

13 

Jan.           1978 

15 

Feb.            1978 

25 

Mar.            1978 

4 

Total  Treasury 

Bills 

1977-H 

1977-1 

1977-C 

1977-D 

1977-J 

1977-K 

Table  TSO-5 

4,'6 

513 

610 

8,745 

4,524 

763 

1,821 

Treaaur-/  Noten: 
7-3/8*       Apr. 
6-3/4        May 
6-7/8         May 
9                 May 
6-1/2        June 
7-1/2        July 

oot^o'.es  at  end  of 

1,579 
2,137 
2,565 
5,329 
2,170 
1,516 

110 
189 
615 

2,998 

264 

84 

646 
708 
784 
692 
639 
655 

37 
54 
36 
13 
50 
78 

11 
31 
18 
21 
22 
12 

16 
22 
47 
11 
29 
15 

39 

76 

■  ■ 

69 

49 
127 

101 

2 

1 
2 

1 

600 
871 
851 
1,569 
934 
515 

26 
16 
14 
10 
12 
13 

May  1977 
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Table  TSO-3.  -  Interest-Bearing  Marketable  Public  Debt  Securities  by  Issue— Continued 


(Par  values 

-    in  mill 

ions   of  dollars) 

Held   by    investors   covered    in  Treasury  purvey 

Memorandum; 

e 

Total 

amount 

outstand- 

Held  by 
all 
other 
inves- 

Held by 

62,975 

corporate 

U.S.   Govem- 
raent  ac- 
rnim  +  c    antl 

5,4°S 
conmer- 

467 
mutual 

Insurance 

companies 

486 

savings 
and  loan 

447 

State   and   local 
governments 

Issu 

186 

pension 

ing  1/ 

Federal 
Reserve 

cial 
banks 

savings 
banks 

28a 
life 

436  fire, 
casualty, 

associa- 
tions 

corpo- 
rations 

314 
general 

tension 
and   re- 

tors 2/ 

trust 
funds  4/ 

banks 

2/' 

ii/' 

and 

funds 

tirement 

marine 

funds 

Treasury  Notes-Jlontlnued; 

7-3/4*       Aug. 

1Q77-B 

,,'"'18 

1,042 

1,'lK," 

56 

21 

62 

25 

■^6 

102 

15 

1,872 

15 

8-1/A         Aug. 

1977-L 

,?,u;i 

12  -: 

:-7y 

4a 

16 

8 

33 

12 

16 

3 

88  3 

24 

8-3/8         Sept. 

1977-M 

.-^'6 

87 

1,1  -7 

44 

47 

22 

15 

21 

25 

b 

1,801 

120 

7-1/2         Oct. 

1977-N 

i.l56 

107 

1 ,  268 

69 

41 

40 

72 

138 

37 

1 

1,292 

39 

6-5/8         Nov. 

1977-0, 

.^ ,  d28 

06 

057 

67 

51 

2a 

87 

106 

65 

2 

1,167 

47 

7-3/4         Nov. 

1977-E 

1 ,  fa  iO 

l,2bi 

1,08! 

50 

41 

11 

18 

151 

51 

3 

938 

10 

7-1/4         Dec. 

1Q77-P 

2,765 

280 

1,082 

47 

28 

16 

76 

48 

51 

2 

1,127 

41 

6-3/8        Jan. 

1Q78^ 

2,511 

270 

780 

54 

10 

17 

05 

132 

107 

1 

1,044 

30 

6-1/4         Feb. 

1978 -A 

8,389 

3,  <52 

1,604 

72 

50 

0(3 

152 

56 

213 

26 

2,764 

37 

8                Feb. 

1978-G 

2,115 

51 

599 

18 

lb 

11 

14 

44 

13 

1 

1,347 

12 

6-3/4         Mar. 

1978-K 

3,162 

262 

1,327 

102 

22 

23 

112 

114 

76 

1 

1,122 

54 

6-1/2         Apr. 

1078-1 

2,574 

392 

790 

46 

3 

28 

110 

19 

58 

* 

1,129 

57 

7-1/8         May 

1078-D 

:!,a60 

946 

1,518 

63 

40 

49 

94 

175 

58 

13 

982 

108 

7-1/8         May 

Ia7e-M 

2,567 

Ibl 

1.04  a 

37 

3 

18 

57 

67 

29 

2 

1,144 

91 

7-7/8         May 

1Q78-F 

4,423 

1,511 

1,247 

97 

28 

10 

90 

71 

62 

8 

1,279 

74 

6-7/8         June 

lo7e-N 

•,:!31 

742 

1,175 

25 

1 

23 

80 

131 

95 

3 

1,055 

104 

6-7/8         July 

love-p 

2,855 

305 

1,470 

28 

1 

42 

78 

178 

09 

2 

652 

102 

7-5/8         Aug. 

197S-E 

5,155 

2,552 

1,182 

78 

15 

75 

42 

41 

15 

17 

1,138 

83 

8-3/4         Aug. 

1978-C 

2,462 

635 

709 

26 

28 

29 

11 

55 

17 

1 

951 

32 

6-5/8         Aug. 

1978-Q 

2,949 

162 

1,098 

44 

1 

17 

133 

122 

14 

4 

1,355 

35 

6-1/4         Sept. 

1978-R 

^loS 

410 

1,101 

21 

- 

10 

67 

144 

41 

- 

1,288 

93 

5-7/8         Oct. 

1978-S 

2,921 

181 

1,17"- 

46 

3 

17 

75 

160 

51 

- 

1,211 

5 

5-3/4         Nov. 

1978 -T 

2,941 

21b 

0!8 

18 

11 

23 

69 

262 

21 

- 

1,384 

13 

6                  Nov. 

1Q78-B 

8,207 

1,504 

1,505 

78 

111 

67 

141 

45 

187 

13 

2,444 

35 

5-1/4         Dec. 

1978-11 

■: ,  WD 

401 

1,010 

■1 

12 

27 

144 

363 

22 

2 

1,252 

28 

8-1/8         Dec. 

1078-H 

2,517 

162 

1,201 

45 

22 

24 

28 

43 

2° 

1 

959 

77 

5-7/8         Jan. 

1Q79-L 

2,855 

14 

1,201 

<1 

14 

18 

55 

165 

26 

- 

1,308 

17 

7                Feb. 

1979-H 

4,692 

1,713 

1,281 

50 

13 

55 

67 

130 

27 

14 

1,,323 

61 

5-7/8         Feb. 

1979-M 

2,845 

157 

1,02? 

50 

"1 

10 

43 

61 

19 

8 

1,474 

53 

6                  Mar. 

197a-N 

ssie 

700 

10 

1 

4 

56 

13 

2 

• 

2,165 

65 

7-7/8         May 

1979-D 

;:' ,  ,VfaQ 

'ii.ie 

,coo 

36 

2 

50 

12 

4 

51 

6 

702 

30 

7-3/4         June 

1979-E 

1,782 

11)8 

7^.ir( 

89 

8 

34 

41 

12 

24 

0 

698 

55 

6-1/4         Aug. 

1979-A 

4,550 

1 ,  788 

702 

24 

19 

62 

53 

11 

48 

4 

1,827 

17 

6-7/8        Aug. 

197°-J 

2 , Q8Q 

8  -a  1 

8  -'C 

11 

2 

40 

18 

218 

51 

7 

915 

84 

8-1/2         Sept. 

1979-F 

2 , 081 

210 

5b6 

62 

10 

74 

14 

7 

26 

44 

1,050 

94 

6-1/4         Nov. 

1979 -K 

■:,i76 

17b 

1,201 

43 

14 

o2 

96 

81 

102 

21 

1,410 

38 

6-5/8         Nov. 

1979-B 

1,604 

1,142 

172 

6 

1 

1  ! 

6 

20 

* 

220 

6 

7                  Nov. 

1Q7Q-C 

2,241 

442 

fabS 

24 

5 

77 

10 

138 

25 

2 

841 

29 

7-1/2         Dec. 

1070-0 

2,006 

Ol 

811 

58 

6 

78 

70 

16 

58 

5 

791 

91 

6-1/2         Feb. 

1Q80-G 

4,608 

l,.4''l 

1,785 

57 

- 

57 

47 

121 

23 

1,034 

59 

7-1/2         Mar. 

1Q80-C 

2,UbQ 

140 

821 

46 

4 

87 

43 

33 

6 

11 

869 

10.3 

6-7/8         May 

la80-A 

7.265 

5,56' 

581 

14 

9 

87 

31 

49 

36 

1 

872 

28 

7-5/8         June 

1980-D 

2,185 

266 

714 

38 

8 

127 

10 

55 

60 

18 

870 

111 

9                 Aug. 

1Q80-B 

4,296 

2,680 

406 

17 

1 

46 

2 

21 

10 

8 

1 ,  104 

16 

6-7/8        Sept. 

1980-E 

2,141 

m 

1,040 

55 

6 

57 

4  3 

57 

iO 

18 

704 

45 

5-7/8        Dec. 

1Q80-F 

2,692 

!2 

1,050 

11 

- 

41 

166 

37 

119 

- 

1,216 

14 

7                Feb. 

19ei-A 

1,842 

556 

550 

15 

17 

85 

27 

8 

16 

6 

562 

51 

7-3/8         Feb. 

1981 -(• 

4,796 

8o; 

1,558 

155 

18 

158 

78 

162 

43 

25 

1,708 

243 

6-7/8        Mar. 

IQt'l-H 

2,800 

20 

677 

39 

62 

31 

29 

45 

17 

18 

1,873 

1Q2 

7-3/8        May 

1981-D 

2,020 

140 

707 

64 

9 

148 

34 

34 

41 

11 

813 

151 

7-5/8        Aug. 

1981 -F 

2 , 586 

162 

1,045 

63 

7 

116 

32 

66 

62 

6 

1,029 

172 

7                Oct. 

1981-C 

2,543 

31 

1,111 

52 

4 

56 

92 

73 

12 

10 

1,052 

72 

7-3/4         Nov. 

1981-8 

4,477 

1,83a 

980 

104 

14 

177 

14 

5 

00 

11 

1,201 

184 

6-1/8         Feb. 

1982 -D 

2,697 

5 

1,055 

122 

15 

101 

172 

28 

72 

12 

1,111 

46 

8                May 

1982 -A 

2,747 

1,439 

355 

61 

0 

113 

7 

6 

14 

41 

70! 

107 

8-1/8         Aug. 

1082-8 

2,918 

1,081 

390 

49 

28 

140 

1 

7 

25 

73 

1,124 

245 

7-7/8         Nov. 

1082 -C 

2,002 

70-! 

714 

58 

45 

204 

3 

26 

21 

100 

1,02° 

252 

8                  Feb. 

19e3-A 

7,Q58 

2,080 

1,016 

102 

42 

295 

11 

!1 

20 

79 

4,273 

454 

7                 Nov. 

1083-6 

2,"i00 

02 

789 

17 

8 

142 

29 

> 

55 

33 

1,123 

51 

7-1/4         Feb. 

1084 -A 

2,005 

0-7 

626 

25 

20 

150 

3 

29 

19 

42 

1,052 

187 

7-7/8         May 

lQe6-A 

5,21° 

77-, 

500 

106 

120 

392 

6 

11 

62 

153 

2,954 

631 

8                  Aug. 

1986-B 

o,5l5 

1,861 

1 ,  728 

225 

88 

2  36 

42 

156 

73 

188 

4,918 

581 

Exchange  Series 

Notes.. 

63 

220,625 

- 

0 

2 

1,686 

12 
1,416 

11 
4,622 

2 

15 
5,115 

♦ 

- 

13 
85,959 

7 

Total  Treasury 

54,068 

64,444 

1,710 

1,445 

1,220 

5,152 

Treasury  Bonds: 

4-1/4         May 

1075-8 

1,061 

305 

bll 

8 

41 

34 

6 

s 

bO 

77 

353 

18 

3-1/4         June 

1978-8 

' 1,306 

227 

^'■r 

7 

278 

40 

36 

20 

77 

41 

522 

2 

4                  Feb. 

1O80.. 

2,505 

020 

op 

20 

161 

89 

58 

70 

246 

36 

797 

12 

3-1/2         Nov. 

1980.. 

1,758 

621 

73 

11 

129 

52 

38 

0 

113 

27 

481 

4 

7                 Aug. 

1981.. 

807 

408 

35 

1 

15 

4 

- 

> 

5 

1 

336 

1 

6-3/8         Feb. 

1982.. 

2,702 

1,055 

455 

26 

20 

77 

10 

15 

■:6 

8 

999 

16 

6-3/8         Aug. 

1<'84.. 

2,?51 

1 ,  390 

133 

11 

15 

10 

4 

21 

77 

1 

662 

13 

3-1/4         May 

1985.. 

7Q6 

170 

26 

7 

115 

25 

24 

. 

11 

10 

378 

2 

6-1/8         Nov. 

1086. . 

1,216 

884 

6^ 

6 

8 

5 

1 

■5 

1 

210 

9 

4-1/4         Aug. 

1987-0 

5 2  ,  0Q4 

1,1  "2 

70 

23 

109 

116 

15 

P. 

100 

109 

1,304 

4 

4                  Feb. 

l'-'88-a 

......                'loo 

5< 

2 

4 

46 

5 

6 

11 

1 

5 

58 

5 

7-1/2         Aug. 

198e-Q 

' 1,014 

1,200 

42 

6 

0 

11 

- 

10 

8 

20 

510 

45 

4-1/8         May 

1989-0 

, 1,124 

4hO 

5 

1 

37 

13 

7 

30 

18 

21 

513 

3 

3-1/2         Feb. 

1990. . 

3,010 

HO-! 

90 

38 

471 

65 

22 

64 

115 

a 

1,192 

4 

8-1/4         May 

1°90.. 

1,247 

318 

47 

'.0 

43 

88 

1 

18 

14 

106 

563 

no 

6-3/4         Feb. 

1993.. 

627 

200 

50 

13 

19 

5 

1 

17 

12 

24 

266 

10 

7                 May 

1Q93-9 

^ 692 

•28 

103 

6 

16 

3 

4 

26 

13 

15 

179 

5 

8-1/2         May 

19Q4-9 

--■ \414 

1,580 

24 

5 

11 

26 

*. 

13 

13 

140 

603 

116 

3                  Feb. 

1995.. 

611 

128 

8 

2 

17 

0 

2 

13 

10 

11 

370 

3 

7-7/8         Feb. 

1995-2 

»0....            2,771 

496 

142 

99 

66 

38 

3 

1 

48 

259 

1,520 

562 

8-3/8         Aug. 

1995-2 

MO 2,265 

934 

14 

17 

2b 

35 

- 

14 

82 

162 

981 

377 

8                  Aug. 

1996-2 

301 1,575 

749 

8 

1 

17 

19 

_ 

23 

• 

90 

659 

255 

3-1/2         Nov. 

1998.. 

2,187 

714 

18 

25 

120 

17 

0 

* 

73 

10 

1 ,  201 

8 

8-1/4         May 

2000-0 

5 2,221 

1,246 

3 

- 

12 

38 

_ 

- 

10 

151 

751 

220 

7-5/8         Feb. 

2002-0 
Bonds. . 
Public 

7 l.U"" 

410 

77 

9 

18 

- 

12 

5 
1,227 

62 
1,446 

51Q 

157 

Total  Treasui-y 

41,4'-'0 

172  147 

1,71=' 

!07 

2,062 

800 

24a 

424 

16,055 

1,069 

Total  Marketable 

Jebt 

Sec'-irities 

'•■'■,'■':■'' 

.        111,775 

■-"'■.1"3 

4.  no 

,'iol 

.J,  100 

5, 6. '5 

14,284 

9,105 

1,420 

196, 347 

9,041 

Footnotes  at  end  of  Table  TSO-5. 
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Treasury  Bulletin 


Table  TSO-4.  -  Securities  Issued  by  Government  Agencies 

In  millions  of  dollars) 


a.'nount 
outctand- 
fne  1/ 

■j(l  by    iiivcitor;.    (-overeii    In  Treu:;vir:,'  .:v 

rVL-y 

Held  t;/ 

all 

other 

torr  y 

Wemorandum: 
Held  by 

U.;:,   Govern- 
ment ac- 
counts and 
Federal 
Reserve 

5,/.98 
commer- 
cial 
l.ank:. 

/,67 

fllltUUl 

ravinj;:, 

Lat.k:- 

IriEUrance 

ccmt-arile.": 

486 
;  aviri»;:; 
and   loan 

.i;  ;o.'  'a- 

447 
corj>o- 
ratIon£ 

;:iate  and  local 
govemmentt 

Type 

289 
life 

436  fire, 

casualty. 

314, 

fui.d.-: 

li?fe 

pension 
and  re- 
tirement 
f'-inds 

:      ri',e 

:  -  ■  -       r; 

Export-Import  Bank: 

I<i3 
250 

16 

r\ 

P 

/Ti 

I'T 

- 

!''2 

108 

12 

7 

lasueD  to  State  and  Uical  Govts. 
(Mtg.  Backed  Bonds)  ^ 

Participation  Certificates 

Total 

2,2')  i 
3,845 

2;.o 

1,825 

1,659 
37 

-'is 

■•■l.. 

1  ■ 

!•: 

1.'! 

.'.1 

1    ■■ 

86 

1 

172 

264 

1    1 

78 
59 

337 
1,366 

i 

Federal  Haualnp  Administration: 

Q.-'Yerpment.  iiattonal  Ttortgape 
Assjcintlon: 
Participation  Certificates 

V.5,    Fpsta;  Service: 

Bonds 

■11 J 

Tennessee  Valley  Authority: 

Bonds 

42 

Total  Government  Agency  Securities 
covered  by  survey 

8,806 

1,92  3 

1,629 

347 

177 

234 

260 

1,033 

2,545 

587 

Table  TSO-5.  -  Securities  Issued  by  Government-Sponsored  Agencies 
and  the  District  of  Columbia 

(Par  values  -  In  mill  tons  or  dollars) 


amount 
outstand- 
ing: L^  §/' 


Held   by    jrivei'lors   covered    in  Treacur^' 


U.S.  Govern- 
ment ac- 
counts and 
Federal 

banit£ 


5,498 
coimier- 
cial 

bank:; 


2/' 


467 

mutual 

l;a:ikE 


In::urance  companies 


436  r:r-; 
.•atual  ty 
■ar.d 


486 
savings 
and  loan 
associa- 
tions 


corpo- 
rations 


State   and   local 
goverrjient£ 


314 
general 

furuii 


186 
pension 
and  re- 
tirement 
:''ands 


Held   by 
all 
other 
iriVOc- 

ton  i' 


f/emorandum: 
Held   by 
62,975 
corporate 
poni;  ion 
tru^t 
I'linds   4/^ 


Banks  for  Cooperatives: 
Debentures. 

Farm  Credit  Banks: 

Discount  Notes 

Farmers  Home  Administration: 

Insured  Notes 

Federal  Home  Loan  Banks: 

Discount  Notes, , 

Bonds 

niIJ.C  Mte.   Backed  Certificates 

5:  Bonds  10/ 

Issues  to  State  and  Local 

Govts.   8/  iO/ 

Total 

Federal  Intermediate  Credit  Banks 
Debentiires  2/ 

Federal  Land  Banks: 

Bonds 

Federal  National  ItortraFe  Ah,  .- 
elation: 

Discount  Notes 

Debentures 

Capital  Debentures 

Mtg.  Backed  Bonds 

Issues  to  State  and  Local 
Govts.  8/ 

Total 

District  of  Columbia: 

Stadium  Bonds 

Total  Government  Sponsored  Agency 
Securities  covered    in  survey,.,. 


4,-99 


5,00? 


1,768 


1 ,  44'' 


126 

!,485 


36 

568 


1,4 


3^- 


18,48; 
10,6.70 


L,7-'- 

?6,6(:c 

1  ,2'-l 


1. ■'■-■-■ 
418 
954 


2,785 
47 
59 


5,689 

173 


L.,i:!4 


1,252 

120 

1  ' 


1,396 


19 
162 


1 
"0 


li 
60 


19 
90 


li> 
94 


10 
197 


33 

279 


51 

5W 


1? 
359 


3 

224 


2,?5C 


84 

e,4ic 


25 

1 


13 
-32 


384 
11 


976 
12 


321 
50 


9,351 
6,2C2 


13,415 

781 


995 
114 

614 


15,408 


U9 

922 

43 

26 


1,1U 


88,1''  1 


..10  18,209       3,633 


4'54  1 ,  "07 


59      I  1,7'' 2       14.419      I     1,7!1     |  46,329   ||      2,946 


v 


CoGuriticc  icjuod  by  the  Troasuri'  and  Jovci-nacnt  a^cr-cloL;  Ihr.*.  aro 
clasDified  as  debt  under  the  new  unified  budget  concept.     For  debt 
subject  to  limitation,  see  Table  FD-9. 
Excludes  trust  deportments. 

Included  with  all  other  Investors  are  those  banks,   insurance  companies, 
savings  and  loan  associations,  corpopat ions ^  and  State  and  local 
govemn«nt  funds  not  reporting  In  the  Treasury  Survey.     Also  included 
are  certain  GovemiDent  deposit  accounts  and  Government-sponsored 
ttgeaclcs. 

Consists  of  corporate  pension  trust  funds  and  profit-sharing  plans 
which  involve  rotirenent  benefits.     The  data  are  compiled  from  quar- 
terly reports  by  bank  trustees  who  report  total  number  of  funds 
administered  and  Public  Debt  and  Agency  Gecurlties  held.     It  is 
estimated  that  these  funds  account  for  approximately  90  percent  of 
Federal  Securities  held  by  all  corporate  pension  trust  funds,     .'ince 
the  data  are  not  available  each  month,   the  regxilar  monthly  Survey 
includes  holdings  by  these  funds  npfifT*  "H*>ifi  by  nil  i-tther  pr^'"**^ 


:,..... ..t,-.^-"     -'-v..^    ■-      ■     ■■>  .  .intt   o,-/-   ^  ■.-    .^-*.>|   ■•_•'  •^ippl'nnental 

information  in  a  .iicTf^rar.nLun  column  accompanying  the  Survey  for  each 
reporting  date,  beginning  with  December  31,  1953. 

^     Data  on  holdings  of  nonmarketable  public  debt  were  no  longer  collected 
beginning  with  July  1974  Treasury  Survey  of  Ownership. 

^     Includes  Export-Import  Bank  and  "^lovernroent  National  JJbrtgaire  Associ- 
ation participation  certificates, 

7/     Includes  matured  securities  outstanding  on  which  interest  has  c*»as<vl* 

§/    Direct  Placements  with  State  and  U>cal  Governments  with  various 
interest  rates  and  .T.atarity  dates. 

2/     Includes  securities  issued  for  use  as  collateral  for  short-term 
borrowings. 
10/    Obligation  ^''  *  ■ -^  ~..^..«r,i  fj-jnie  Loan  tJbrtgage  Corporation.     The 

capital  st.^  :'ral  Horns  Loan  Mortgage  Corporation  Is  held 

by  the  twel .  -y*  Loan  Banks. 

•         Ijcp^  f.hrui  J' ',' ',  ' '  ■. 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  APRIL  29,  1977. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  in  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the  Treasury 
by    the    Federal    Reserve   Bank    of    New  York.       The    securities 


listed  include  all  regularly  quoted  public  marketable  secu- 
rities issued  by  the  United  States  Treasury.  Securities 
issued  by  Federal  agencies  and  guaranteed  by  the  United 
States    Government    are    excluded. 


Table  MQ-1.  -  Treasury  Bills 


AjDOunt  outstanding 

lEsue 

date 

Dank  discount 

Amount 

Dank 

discount 

(millions ) 

Maturity 

outstanding 

Issue 
date 

26-week 

13 -week 

26-week 

date 

Bid 

Change  from 
last  month 

(millions ) 

Maturity 
date 

Bid 

Change  from 
last  month 

IJ-week 

52-week 

52-week 

$2,003 

$3,710 

2/3/77 

ll/4/7b 

5/5/77 

4.5-? 

«.i31?'. 

$',.■.■5 

5/4/76 

5/:V77 

4.5  3'^ 

-.02% 

2.703 

1,702 

2/10/77 

11/12/70 

5/12/77 

4.58 

*.U5 

2,021 

6/1/76 

5/31/77 

4.49 

-.06 

2,506 

3,502 

2/17/77 

11/18/76 

5/19/77 

4.48 

-.05 

2,612 

6/29/76 

6/28/77 

4.52 

-.06 

2,609 

3,601 

2/24/77 

11/26/76 

5/26/77 

4.49 

-.05 

2,977 

7/27/76 

7/26/77 

4.60 

-.10 

2,503 

3,506 

3/3/77 

12/2/76 

6/2/77 

4.54 

-.01 

2,953 

8/24/76 

8/23/77 

4.75 

.00 

2,302 

3,404 

3/10/77 

12/0/76 

6/0/77 

4.4" 

-.07 

2,917 

9/21/76 

9/20/77 

i.i-"' 

+  .03 

2,110 

3,202 

3/17/77 

12/16/76 

6/16/77 

4.50 

-.07 

3,095 

10/19/76 

10/18/77 

4!«1 

•  .06 

2,107 

3,103 

3/24/77 

12/23/76 

6/23/77 

4.4° 

-.08 

3,402 

11/15/76 

11/15/77 

5.02 

♦.10 

2,304 

3,403 

3/31/77 

12/30/76 

6/30/77 

4.51 

-.03 

3,505 

12/14/76 

12/13/77 

5.12 

♦.14 

2,504 

3,503 

4/7/77 

1/6/77 

7/7/77 

4.54 

-.07 

3,071 

1/11/77 

1/10/78 

5.17 

♦.13 

2,402 

3,501 

4/14/77 

1/13/77 

7/14/77 

4.57 

-.07 

3,105 

2/8/77 

2/7/78 

5.."1 

•.11 

2,402 

3,503 

../;'i/77 

lA'0/77 

7/21/77 

4.59 

-.07 

3,208 

5/8/77 

3/7/78 

5.24 

♦.11 

2,304 

3,596 

.■./3.'-/77 

1/27/77 

7/28/77 

4.69 

-.01 

3,342 

4/5/77 

4/4/78 

5.26 

♦.14 

3,704 

2/3/77 

8/4/77 

4.71 

».01 

2,965 

5/3/77 

5/2/78 

5.26 

3,699 

2/10/77 

8/11/77 

4.72 

.00 

3,603 

2/17/77 

8/18/77 

4.72 

-.02 

3,604 

2/24/77 

8/25/77 

4.72 

-.0? 

3,601 

3/3/77 

0/1/77 

4.75 

-.0.^ 

3,403 

3/10/77 

9/8/77 

4 .  78 

♦.01 

3,103 

3/17/77 

9/15/77 

4.81 

•.03 

3,104 

3/24/77 

9/22/77 

4.83 

•.05 

3,404 

3/31/77 

9/29/77 

4.84 

•  .  Ob 

3,503 

4/7/77 

10/6/77 

4.?  6 

- 

3.503 

4/14/77 

10/13/77 

4.88 

- 

3,406 

4/21/77 

10/20/77 

4.92 

_ 

3,300 

4/2«/77 

10/27/77 

4.92 

Table  MQ-2.  -  Treasury  Notes 


(FT 

ice  decimals 

are  32ds ) 

Amount 

Description 

Pr 

ice 

Yield 

Issue 
date 

iTii 

e  range  since  first  traded  1/ 

outstanding 
(millions) 

Bid 

Change 
from  last 

To 
maturity 

Change 
from  last 

High 

Low 

mot  th 

month 

Price 

Date 

Irice 

rate 

$2,565 

0-7/8-/, 

5/l',/7V-C 

101. 1  a 

-.05 

5 .  82# 

♦.o<;'; 

2/15/74 

101.13 

2/21/75 

Q4.29 

8/26/74 

5,329 

9 

5/15/77-D 

100.03 

-.12 

6.13 

♦  1.18 

8/15/74 

105.19 

2/21/75 

99.31 

8/23/74 

2,137 

6-3/4 

5/31/77-1 

100.03 

-.06 

5.41 

♦.50 

5/27/75 

101.00 

4/14/76 

Q7.17 

9/16/75 

2,170 

6-1/2 

6/30/77-J 

100.06 

-.05 

5.23 

♦.21 

6/ 30/75 

101.00 

12/3/76 

07.00 

Q/16/75 

1,516 

7-1/2 

7/31/77-K 

100.19 

-.07 

4.99 

♦.02 

7/31/75 

102.01 

1/20/76 

08.I8 

a/16/75 

4,918 

7-3/4 

8/15/77-B 

100.24 

-.00 

5.04 

+  .14 

8/15/70 

114.00 

4/21/75 

07.04 

8/26/74 

2,021 

8-1/4 

8/31/77-L 

101.01 

-.08 

4,OQ 

-.06 

8/29/75 

103.03 

1/12/76 

°9.26 

9/15/75 

3,226 

S-3/S 

9/30/77-M 

101.09 

-.10 

5!  17 

+  .08 

9/30/75 

103.11 

1/12/76 

99.  31 

0/17/75 

3,156 

7-1/2 

10/"-:l/77-N 

101.04 

-.06 

5.17 

-.01 

10/31/75 

102.08 

12/7/76 

100! 02 

12/9/75 

3,630 

7-3/4 

11/15/77-E 

101.10 

-.07 

5.24 

♦.02 

11/15/74 

103.19 

2/21/75 

98.30 

9/16/75 

2,628 

6-5/8 

ll/«/77-Q 

101.24 

-.05 

5.30 

+  .07 

3/3/76 

101.20 

12/3/76 

09.08 

5/27/76 

2,765 

7-1/4 

12/31/77-P 

101.08 

-.04 

5.31 

-.05 

12/31/75 

102.12 

12/3/76 

100.02 

5/27/76 

2,511 

6-3/8 

1/31/78 -J 

100.21 

-.04 

5.47 

+  .06 

2/2/76 

101.16 

12/7/75 

08.20 

5/27/76 

8,389 

6-1/4 

2/15/78-A 

100.19 

-.03 

5.47 

+  .04 

2/15/71 

105.20 

3/22/71 

Q2.06 

8/23/74 

2,115 

8 

2/28/78 -C 

102.01 

-.07 

5.46 

+  .02 

10/7/75 

103.15 

12/3/76 

99.12 

9/30/75 

3,162 

6-3/4 

3/31/78-K 

101.02 

-.05 

5.54 

+  .06 

3/31/76 

102.05 

12/3/75 

90.00 

5/27/76 

2,574 

6-1/2 

4/30/78-L 

100.. '9 

-.02 

5.55 

-.01 

5/17/76 

101.30 

12/3/76 

98.17 

5/27/76 

3,960 

7-1/8 

5/15/78-D 

101.16 

-.03 

5.61 

-.03 

2/18/75 

102.22 

12/3/76 

96.27 

9/16/75 

4,423 

7-7/8 

5/15/78-F 

102.08 

-.05 

5.61 

-.02 

8/15/75 

103.25 

12/3/76 

98.16 

0/15/75 

2,567 

7-1/8 

5/31/7S-M 

101.17 

-.04 

5 .  04 

+  .01 

6/1/76 

102.26 

12/3/76 

99.18 

5/27/76 

3,331 

6-7/8 

6/30/78-N 

101.10 

-.03 

5.69 

.00 

6/30/76 

102.17 

12/3/76 

99.-22 

6/28/76 

2,855 

6-7/8 

7/31/78-P 

101.10 

-.04 

5.77 

♦.03 

7/21/76 

102.18 

12/3/76 

99.29 

7/21/75 

5,155 

7-5/8 

8/15/78-E 

102.07 

-.05 

5.82 

♦.01 

5/15/75 

103.24 

12/3/76 

97.26 

9/16/75 

2,462 

8-3/4 

8/1 5/78 -C 

103.18 

-.10 

5.85 

♦  .06 

5/15/74 

106.10 

2/5/75 

9°. 24 

8/23/74 

2,949 

6-5/8 

8/31/78 -Q 

101.00 

-.03 

5. '•■3 

♦.02 

8/31/76 

102.06 

12/3/76 

99.28 

8/20/76 

3,195 

6-1/4 

°/30/78-R 

100.16 

-.03 

5.88 

+  .05 

0/30/76 

101.20 

12/10/76 

99.22 

0/24/76 

2,921 

5-7/8 

10/31/78^ 

90.20 

-.02 

5.04 

+  .05 

11/1/76 

101.01 

12/10/76 

99.13 

2/2/77 

8,207 

6 

11/15/78-B 

100.02 

-.03 

5.0b 

♦  .06 

11/15/71 

101.08 

12/3/76 

90.10 

8/23/74 

2,941 

5-3/4 

11/  .0/-F-T 

00.. Jl 

-.04 

^.08 

+  .09 

11/30/76 

100.28 

12/10/75 

99.05 

2/2/77 

3,376 

5-1/4 

12/31/78-U 

^'ir'.?b 

-.02 

o!ul 

+  .07 

12/31/76 

99.27 

12/27/76 

98.07 

2/2/77 

2,517 

8-1/8 

12/31/78-H 

103.10 

-.08 

6.00 

-.05 

10/22/75 

105.08 

12/3/75 

100.07 

10/15/75 

2,855 

5-7/8 

1/31/79-L 

00,21 

-.06 

6.0'i 

♦.12 

2/3/77 

100.00 

4/14/77 

90.08 

2/2/77 

4,602 

7 

2/15/70-H 

10l!l7 

-.08 

6.00 

-.10 

2/17/76 

103 . OQ 

12/2/76 

98.23 

3/4/76 

2,845 

5-7/8 

2/28/79-M 

99.19 

-.07 

6.11 

♦  .n 

2/28/77 

100.11 

4/14/77 

n9.l4 

2/24/77 

3,519 

6 

3/31/70-N 

99.26 

-.06 

6.11 

+  .11 

3/31/77 

100.18 

4/14/77 

09.25 

3/28/77 

1,981 

5-7/8 

4/30/7Q-P 

90.18 

~ 

6.11 

— 

5/2/77 

99.28 

4/20/77 

99.18 

4/29/77 

2,26Q 

7-7/8 

5/15/79-D 

103.12 

-.04 

6.0Q 

.00 

11/6/74 

105.10 

12/2/76 

98.04 

9/15/75 

1,782 

7-3/4 

6/30/7Q-E 

103.10 

.00 

6.09 

-.06 

7/9/75 

105.08 

12/3/76 

97.16 

9/15/75 

4,559 

6-1/4 

8/15/7a-A 

100.06 

♦.04 

6.16 

-.06 

8/15/72 

101.23 

12/10/76 

00.04 

8/23/74 

2,Q89 

6-7/8 

8/1 5/79 -J 

101.12 

.00 

6.22 

-.02 

8/16/76 

103.09 

12/10/76 

99.27 

8/5/76 

2,081 

8-1/2 

9/30/79-F 

104.28 

-.08 

6.29 

+  .04 

9/4/75 

107.18 

12/2/76 

90.23 

9/16/75 

3,376 

6-1/4 

ll/lS/V'^'-K. 

90.28 

-.02 

6. '0 

+  .03 

11/15/76 

101.28 

12/10/76 

99.05 

2/2/77 

1,604 

6-5/8 

11/15/VQ-B 

100^25 

♦.01 

U.20 

-.02 

2/15/73 

102.26 

12/10/76 

01 .  02 

8/23/74 

2,241 

7 

11/I5/79-C 

101.22 

♦.03 

6.27 

-.06 

11/15/73 

103.22 

12/10/76 

92 .  15 

8/2  3/74 

14 


Treasury  Bulletin 


.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  APRIL  29,  1977 


Table  MQ-2.  -  Treasury  Notes-Continued 


(Price  declmalB  are  32do) 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  trade  1/ 

AfflOunt 
outstanding 

Change 
from  last 
month 

To 

Change 
from  last 
month 

High 

Low 

(mllllone) 

Bid 

maturity 

Price 

Date 

Price 

Date 

$2,00o 

7-1/2* 

12/31/79-C 

102.27 

.00 

6.32JC 

-.03? 

1/6/76 

105.04 

12/2/76 

99.14 

5/27/76 

«,60S 

6-1/2 

2/15/80 -C 

100.08 

-.03 

6./.0 

•.03 

2/15/77 

101.12 

4/4/77 

99.17 

2/2/77 

2,060 

7-1/2 

3/31/80-*; 

102.25 

-.01 

6.44 

-.02 

3/17/76 

105.04 

12/2/76 

99.11 

5/27/76 

7,265 

6-7/8 

5/15/eO-A 

101.08 

♦.01 

6.42 

-.02 

5/15/73 

103.12 

12/10/76 

91-.  16 

8/23/74 

2,185 

7-5/8 

6/30/80-D 

103.03 

-.01 

6.53 

-.02 

6/10/76 

105.23 

12/2/76 

100.05 

6/4/76 

A, 296 

9 

8/15/80-B 

107.07 

-.01 

6.53 

-.04 

8/15/74 

110.06 

,„  ,.  _  ._. 

100.21 

8/23/74 

2,ua 

6-7/8 

9/30/80-E 

100.26 

.00 

6.61 

-.01 

8/31/76 

103.19 

99.24 

9/9/76 

2,692 

5-7/8 

12/31/80-F 

97.14 

-.03 

6.67 

-.05 

11/30/76 

100.11 

96.21 

2/2/77 

1,542 

7 

2/15/81-A 

100.26 

-.05 

6.75 

♦.04 

2/15/74 

103.28 

1 .    ,  ■ 

91.14 

8/23/74 

4,796 

7-3/8 

2/15/81-C 

102.00 

-.03 

6.77 

♦.02 

2/18/75 

105.08 

95.06 

9/1/75 

2,809 

6-7/8 

3/31/81-11 

100.1/. 

-.02 

6.75 

♦.02 

3/8/77 

101.28 

99.02 

2/25/77 

2,020 

7-3/8 

5/15/81-D 

102.00 

-.03 

6.80 

♦.02 

1/26/76 

105.06 

98.11 

5/27/76 

2,586 

7-5/8 

8/15/81-F 

102.26 

-.04 

6.86 

♦.02 

7/9/76 

106.10 

100.00 

"/1/76 

2,543 

7 

11/15/81-G 

100.12 

-.01 

6.90 

♦.01 

10/12/76 

104.1 

u.un 

7-3/4 

11/15/Sl-iJ 

103.12 

.00 

6. 87 

-.01 

11/15/74 

106. 

2,697 

6-1/8 

2/15/82-D 

96.30 

•.01 

6.89 

.00 

1/6/77 

99. 

'.'6 

9£.07 

2,613 

7 

5/15/82-E 

100.13 

«.07 

6.90 

-.04 

4/4/77 

101.: 

••7 

100.03 

2,747 

8 

5/15/82-A 

104.18 

•.10 

6.91 

-.09 

5/15/75 

108.     . 

•'6 

97.01 

,,  --, 

2,918 

8-1/8 

8/15/82-B 

105.02 

•  .08 

6.96 

-.07 

8/15/75 

108..; 

"...  I    /  76 

97.20 

9/15/75 

2,902 

7-7/8 

ll/15/82-« 

103.30 

•  .06 

7.00 

-.05 

11/17/75 

107.  :> 

;,.    ■/76 

98.12 

12/10/75 

7,958 

8 

2/15/83-A 

104.12 

•.02 

7.07 

-.02 

2/17/76 

108.08 

12/3/76 

100.15 

5/27/76 

2,X19 

7 

11/15/83-B 

99.17 

•.03 

7.09 

-.02 

11/15/76 

104.04 

12/10/76 

98.24 

2/2/77 

2,905 

7-1/4 

2/15/84-A 

100.04 

-.06 

7.23 

♦.04 

2/15/77 

101.25 

4/U/77 

99.28 

2/24/77 

5,219 

7-7/8 

5/15/86-A 

102.28 

-.10 

7.43 

♦.04 

5/17/76 

107.20 

12/30/76 

99.06 

5/21/76 

9,515 

8 

8/15/86-B 

103.28 

-.07 

7.42 

♦.03 

8/16/76 

108.20 

12/30/76 

101.01 

8/5/76 

17 

1-1/2 

10/1/77-EO 

97.20 

•  .08 

7.38 

♦.45 

10/1/72 

97.20 

4/29/77 

80.16 

10/31/72 

15 

1-1/2 

4/l/7g-EA 

95.02 

♦.10 

7.16 

♦.13 

Vl/73 

95.02 

4/29/77 

79.16 

9/30/74 

3 

1-1/2 

10/1/78-EO 

92.30 

•.10 

6.81 

♦  .06 

10/1/73 

92.30 

4/29/77 

77.20 

9/30/74 

2 

1-1/2 

4/1/79-EA 

90.26 

-.10 

6.69 

♦.04 

4/1/74 

90.26 

4/29/77 

75.12 

9/30/74 

1 

1-1/2 

10/1/79-EO 

88.22 

♦.10 

6.64 

♦.02 

10/1/74 

88.22 

4/29/77 

73.04 

10/31/74 

2 

1-1/2 

4/1/80-EA 

86.18 

•.10 

6.64 

♦.01 

4/1/75 

86.18 

4/29/77 

74.10 

4/30/75 

3 

1-1/2 

10/1/80-EO 

84.10 

*.08 

6.71 

-.03 

10/1/75 

84.10 

4/29/77 

72.00 

10/1/75 

« 

1-1/2 

4/1/81 -EA 

82.08 

•.10 

6.73 

.00 

4/1/76 

82.08 

4/29/77 

74.16 

5/28/76 

U 

1-1/2 

10/1/81-EO 

80.06 

•.10 

6.76 

.00 

10/1/76 

80.06 

4/29/77 

76.20 

10/1/76 

» 

1-1/2 

4/1/82 -EA 

78.12 

•.12 

6.74 

-.02 

4/1/77 

78.12 

4/29/77 

78.00 

3/31/77 

Footnotes  at  end  of  Table  WQ-3. 


Table   MQ-3.   -   Treasury    Bonds 


f?r< 

ce  decimals  are   32d's) 

Amo'or.t 
out- 

?T 

'.2e 

Y 1  el 

i 

Price  range  since  first  traded  1/ 

Change 

To  first 

Change 

High 

-ow 

Description 

call  or 

mati-irlrv 

from 
last 

date 

(mlllions) 

Bid 

last 

2/ 

month 

$2,504 

4t 

. ,  -veo 

94.17 

♦.17 

D.lo^ 

-.15* 

1/23/59 

103.18 

5/21/61 

71.04 

12/29/69 

1,757 

3-1/2 

11/15/80 

91.19 

♦.21 

6.18 

-.16 

10/3/60 

97.24 

5/21/61 

66.24 

5/24/70 

807 

7 

8/15/81 

100.28 

-.14 

6.76 

♦.11 

8/15/71 

110.02 

11/15/71 

93.16 

9/18/74 

2,702 

6-3/8 

2/15/82 

98.04 

.00 

6.84 

♦.01 

2/15/72 

101.14 

3/p,,„ 

,-.  ,^ ,-  ,  ^ , 

1,300 

3-1/4 

6/15/78-83 

82.28 

♦.14 

6.71 

-.05 

5/1/53 

111.28 

8/-. 

1,059 

4-1/4 

5/15/75-85 

83.03 

♦.03 

7.04 

♦.01 

4/15/60 

105.28 

5/5,  - 

2,353 

6-3/8 

8/15/84 

95.15 

♦.09 

7.00 

-.05 

8/15/72 

100.10 

12/3/76 

87.12 

8/27/74 

792 

3-1/4 

5/15/85 

78.00 

♦.20 

6.86 

-.08 

6/3/58 

101.04 

6/11/58 

61.08 

5/26/70 

1,216 

6-1/8 

11/15/86 

93.26 

-.30 

7.03 

♦.15 

U/15/71 

100.20 

11/5/71 

85. C^ 

■-  '"~  "- 

2,992 

3-1/2 

2/15/90  y 

72.06 

-.02 

6.79 

♦.03 

2/14/58 

106.26 

4/21/58 

59..- 

1,247 

8-1/4 

5/15/90  y 

105.24 

-.02 

7.55 

.00 

4/7/75 

111.05 

12/31/76 

97.CX. 

-,  ^^/  '  ^ 

2,986 

4-1/4 

8/15/87-92  y 

74.00 

-.10 

7.06 

♦.05 

8/15/62 

104.10 

12/26/62 

63.00 

5/26/70 

189 

4 

2/15/88-93  y 

72.24 

-.16 

6.85 

♦  .07 

1/17/63 

100.11 

1/16/63 

62.18 

5/26/70 

627 

6-3/4 

2/15/93  2/ 

95.14 

-.10 

7.24 

♦.04 

1/10/73 

99.22 

1/4/73 

82.18 

8/26/74 

1,914 

7-1/2 

8/15/88-93  y 

99.30 

♦  .06 

7.51 

-.02 

8/15/73 

104.14 

9/28/73 

89.16 

8/26/74 

1,120 

4-1/8 

5/15/89-94  y 

73.04 

♦.18 

6.82 

-.06 

4/18/63 

100.26 

8/28/63 

61.26 

8/26/74 

609 

3 

2/15/95  y 

71.30 

♦.14 

5.49 

-.04 

2/15/55 

101.12 

6/18/55 

59.20 

5/26/70 

692 

7 

5/15/93-98  y 

97.24 

♦.04 

7.21 

-.01 

5/15/73 

99.22 

9/28/73 

84.04 

8/26/74 

2,175 

3-1/2 

11/15/98  y 

72.00 

♦.20 

5.79 

-.06 

10/3/60 

95.14 

5/12/61 

59.20 

5/26/70 

2,414 

8-1/2 

5/15/94-99  y 

106.31 

♦.07 

7.76 

-.02 

5/15/74 

112.16 

12/31/76 

97.02 

8/26/74 

2,771 

7-7/8 

2/15/95-00  y 

101.13 

♦.03 

7.74 

-.01 

2/18/75 

107.04 

12/31/76 

91.22 

9/16/75 

2,265 

8-3/8 

e/15/95-00  y 

106.00 

♦.08 

7.81 

-.02 

8/15/75 

111.16 

12/31/76 

96.04 

9/16/75 

1,575 

8 

8/15/96-01  y 

102.14 

•.04 

7.75 

-.01 

8/16/76 

108.10 

12/31/76 

99.30 

8/10/76 

2,221 

8-1/4 

5/15/00-05  y 

105.02 

•.08 

7.77 

-.02 

5/15/75 

110.24 

12/31/76 

95.00 

9A5/75 

1,U3 

7-5/8 

2/15/02-07  y 

98.14 

-.02 

7.76 

♦.01 

2/15/77 

100.10 

4/14/77 

97.24 

2/24/77 

1/     Bcfrlnnlng  April  1953,    prices  arc  closing  bid  quotations   In   the  over-  Z/ 

the-counter  tmrlcet.     Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  asV  quotations.     "When  Issued"  prices  are  Included  In  the 
hIc*oT-*  '■•■^■^Tinf:  October  IQ4I.     Dates  of  highs  and  lews  In  case  of  2/ 

re^  -  :r-  the  latest  dates. 


On  callable  Issues  market  convention  treats  the  yields  to  earliest 
call  date  as  more  significant  when  an  issue  '  "      -■'■■-  -^v^ve  par, 
and  to  fflflturlty  when  It  Is  selling  at  par  or 

Included  In  the  average  yleli  dC  lor.f^  term  "  .idry  bonds 

as  shown  under  "Average  y'.-  '-Tern  Hor.is," 
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■  MARKET  QUOTATIONS  ON  TREASURY  SECURITIES.  APRIL  29,  1977 
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AVERAGE  YIELDS  OF  LONG  -TERM  BONDS. 


Table  AY-1.  -  Average  Yields  of  Long-Term  Treasury,    Corporate  and  Municipal  Bonds  by  Periods 


Truuaury 
bonda  \J 


Aq  now 
corporate 
bonds  2/ 


S.    I.    A. 
new  All 
nwnlcipal 
bondc  J/ 


Troaaury 
bondo  1/ 


Aa  now 
Gorportite 
bonds  %/ 


S.    I.    A, 
new  Aa 
municipal 
bonds  2/ 


Troanury 
bonds  1/ 


Aa  new 
corporate 
bonda  2/ 


S.    I.   A. 
new  Aa 
minlclpal 
bonds  y 


Treasury 
bonds  1/ 


Aa  now 
corporate 
bonds  2/ 


S.    I.   A. 
new   Aa 
municipal 
bonds  'y 


Monthly  aeries  -   averages  of  daily  or  weekly  series 


Jan. 
Fob. 
Hot. 
Apr. 
May. 
June 

July 
Aug. 
Sept 
Oct. 
Nov. 
Dec. 

Jan. . 
Fob. 
Har.. 
Apr. . 
May.. 
Jtuio. 

July, 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Doc.. 

Jan. . 
Feb.. 
Mar.. 
Apr. . 
Hay.. 
June. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Doc. 


5.A6  i- 

•J./.8 

5.62 


I'--- 


7.70 


n.OO 


.'M'":' 


'■.1  ■ 


■•.lii 


"..li-i 


5.11 

5 .  8i  ■■' 


5.20 
■'..<"? 


5«  i/ 

51 
6- 


P5  i/ 
/.I 


5.fl 

7.(lo 
7.02 

7.1H 

7.:te 

7.22 

6.9': 
6.77 


i/ 


1"72 
7.  ib 

7.5- 

7.61 
V.6;- 


7.. .6 
1^272 


5 .  :'o 
5.:;6 

5.28 
5.ln 
5.26 
5.L'0 
.'. .  ^''.'. 
...°7 


5.H 
/.  .07 


5.10 
5.25 
5. .42 
5.61 
5.t'Q 

1^      Q-J 


b.'Vi 

6.33 
6.86 


7.05 
v.o:  i/^ 
6.86 

6.89 
7.11  i 

7.28 
7.20 
7.21 
7.17 


5.88 
6.73 
7.01 
5.92 

5.85 
6.F2  4/ 

6.70 
6.65 
6.62  iy' 
6.38 


6.68 
7.16^' 

7.2C 
7.13 


0.81 
9.76 


9.5/, 
0.48 
9.59 

1  07A 


8.68 


6.91 
6.79 

6.67 


8.59 

6.01 

8.37 

5.87 

•-.?' 

5.91 

5.97 

5.41 

1977 

7.96 

5,52 

8.18 

5.41 

?,  33 

5.59 

8.  30 

5.30 

Aa  new 
corporate 

bondr  2/ 


£.   T.  A. 
new  Ab 
municipal 
bonds  JJ/ 


Treasury 


An  nr-w 
corporate 
bonds  2/ 


S.  T.  A, 
new  Aa 
municipal 

bonds  j/ 


Treasury 

■rond3  L/ 


Aa  new 
corporate 
bondF  2/ 


S.  I.  A. 
new  Aa 

municipal 

bond^-  i/ 


Wee^l;/  s-ttI*;.^ 


>;_-rai:e  for  -.V'^ek?  °ndinr 


122L 
Nov. 

12. 
19. 
26. 

Dec,  3. 
10. 
17. 
2i,. 
31. 


^ 


6.69 

8.20 

6.71 

8.22 

6.62 

i/ 

8.18 

6.52 

8.09 

6.43 

8.00 

6.37 

7.90 

5.40 

7.94 

6.39 

7.91 

6.37 

7.74 

5.99 
5.94 


5.60 
5.40 
5.42 
5.23 
n.a. 


1977 
Jan. 


14. 
21. 
28. 

4. 
11. 
18. 
25. 


6.. '.2 
6.62 
6.72 
6.88 


7.15 
7.16  Ij 
7.13 
7.17 


7.69 
7.99 
8.09 
S.09 


8.10 
8.13 
8.21 

8.27 


n.a, 
5.38 
5.75 
5.43 

n.a. 
5.39 
5.37 
5.48 


Iter.  .'. 
11 
18 
25 

Apr.   1 

8 

15, 

22, 

29, 


.09 
.15 


8.29 

8.31 


8.3e 


5.65 


5.55 
5.62 
n.a, 
5.00 
5.20 


.  reas'iry  bund  yields  are  based  on  «  ctmipositc  ot'  frjsiuR  bid  quotations 
In  the  over-the-counter  market.  Series  includes  bonds  on  which  the 
Interest  Income  is  subject  to  normal  tax  and  surtax  which  are  neither 
due  nor  callable  before  10  years.  For  bonds  currently  In  series,  see 
Table  MQ-3. 

Treasury  series  based  on  reoffering  yields  of  new  corporate  bonds  with 
5  years  call  protection  and  rated  Aa  by  fAxKly's  Investors  Service, 
Prior  to  June  1973,  this  scries  reflected  bonds  without  call  protec- 


y 


lion.  The  value  of  5  years  call  protection  in  that,  period  ranged  frori 

10  to  25  basis  points. 

Index  of  new  issue  reoffering  yields  on  Aa  20  year  genera         •._ 

compiled  by  Securities  Industry  Association.  Weekly  ser 

available  prior  to  January  \^?0. 

One  or  iDore  new  long-terra  bonds  added  to  the  average. 

An  existing  bond  dropped  from  the  average. 

Hot  available. 


^ay  1977 
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.INTERNATIONAL  FINANCIAL  STATISTICS. 


Thi>  lablii^J  tntlilu  sei:lion  are  ifijltinerl  to  provid'j  daLu 
on  United  States  reaerve  assets  and  llablllt  i'.'c  an'J  othi^r 
statistics  related  to  the  United  .'jtales  balance  of  payinents 
anJ  international  financial  position.  A  nutnber  of  changes 
were  Introduced  in  the  May  1967  and  July  17/<e  Issues  of  the 
Bulletin  to  increase  the  usefulness  of  this  section. 

Table  IFS-1  shows  the  reserve  assets  of  the  United  States, 
Including  its  gold  sIock,  special  drawing  rights  held  in  th-- 
Special  Drawing  Account  in  th3  International  Monetary  Fmi'J, 
holdings  of  con/ertible  foi-eign  currencies,  unci  reserve  po- 
sition in  the  International  Monetary  Kund. 

Table   IFS-2     brings  together     staiistlcs  on  liabilities 
to  foreign  official   institutions,   and    liquid  liabilities   to 


all  other  foreigners,  which  are  used  in  the  United  States 
balance-of-payroents  statistics. 

Table  IFS-3  presents  an  area  braakdown  of  United  States 
liabilities  to  official  Institutions  of    foreign  countries. 

Table  IFS-4  shows  United  States  Treasury  nonmarketable 
bonds  and  notes  issued  to  official  institutions  of  foreign 
countries. 

Table  IFS-5  sets  forth  the  factors  which  affect  the 
United  States  position     in  the   International  Monetary  Fund. 

Table  IFS-6  presents  a  measure  of  weighted-average 
changes  in  exchange  rates  between  the  United  States  dollar 
and  the  currencies  of  certain  other  countries. 


Table  IFS-1.  -  U.S.  Reserve  Assets 

( rn  millions  jf  dollars) 


End  of 

calendar  year 
or  month 

Total 

reserve 

assets 

Gold    :-■ 

tock  1/ 

Special 
drawing 
rights  1/ 

Convertible 
foreign 
currencies  ^ 

Reserve 
position  in 

Total    2/ 

Tr-^:-!::  ury 

International 
Monetary  ?und  2/ 

1957 

24,832 

22,540 

21,504 

19,359 

18,753 

17,220 

16,843 

15,672 

15,450 

14,882 

14,830 

15,710 

16,964       1/ 

14,487 

12,167     8/ 

13,151  _2/ 

14,378  iS/ 

15,883 

16.226 

18,747  11/ 

17,438  U/ 

17,958  11/ 

18,477  U/ 

18,246  11/ 
1?,586  U/ 
18,945  11/ 
19,013  11/ 
19,416  11/ 
18,747  11/ 

19,037  11/ 
19,122  11/ 
19,127rll/ 
18,868  11/ 

22,857 

20,582 

19,507 

17,804 

16,947 

16,057 

15,596 

15,471 

13,806     §/ 

13,235 

12,065 

10,892 

11,859 

11,072 

10,206 

10,4t'7    2/ 

11,652  10/ 

11,652 

11.599 

11,598 

11,599 

11,598 

11,598 

11,598 
11,598 
11,598 
11,598 
11,598 
11, 598 

11,658 
11,658 
11,658 
11,658 

22,781 

20,534 

19,456 

17,767 

16,889 

15,978 

15,513 

15,388 

13,733     6/ 

13,159 

11,982 

10,367 

10,367 

10,732 

10,132 

10,410    2/ 

11,567  m,/ 

11,65? 

11,599 

11, 598 

11,599 

11,59.'- 

11, 5  Of- 

11,59;-' 
ll,50f 
11,596 
ll,59e 
11,59? 
11,598 

11,658 
U,65C 
11,636 
11,635 

_ 

851 
1,100 
1,958     i/ 
2,166  10/ 
2,374 
2,335 
2,39  5  U/ 
?,W:    U/ 
?  ,  ;09    U/ 
?,-l'     il/ 
2,318  U/ 
2,325  11/ 
2,357  a/ 
2,352  U/ 
2,365  11/ 
2,395  11/ 

2,375  11/ 

2,383  n/, 
2,396rTl/ 

","«  U/ 

116 

99 

;  1  .:- 

■-32 

781 
1,321 
2,345 
3,528 
2,781     7/ 

629 

27^_-      8/ 

2.U 

8 
5 

PO 

122 

864 

845 
1,038 
1,066 
1,146 

320 

372 

1,975 

1958 

1,958 

1959 

1,997 

1960 

1,555 

1961        .            

1,690 

1962 

1,064 

1963 

1,035 

1964 

769 

1965                       

863     6/ 

1966 

326 

1967 

420 

1968 

1,290 

1969 

2,324 

1970     

1,935 

1971 

585 

1972 

465    2/ 

1973 

552  12/ 

1974 

1,852 

1975 

2,212 

1976 

4,434  11/ 
2,578  11/ 
3,U3  il/ 
3,198  ii/ 

3,465  11/ 
3,818  H/ 
3,952  11/ 
3,997  U/ 
4,307  11/ 

1976-Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

4,434  U/ 
4,582  11/ 

Feb 

Mar 

4,819  U/ 

Apr 

4,812  U/ 
4,72011/ 

■•-ates  by  the  International  Monetary 
r'l:.'.:  fl-.r.:i  t,:-._-  r-.gni  :::  mi:  ir-im^-^ ,  and  gold  deposited  by  the  Interna- 
tional Monetary  Fund  to  mitigate  the  impact  on  the  U.S.  gold  stock  of 
foreign  purchases  for  the  purpose  of  making  gold  subscriptions  to  the 
Fund  under  quota  increases.  For  corresponding  liabilities  see  Table 
IFS-2. 

2/   Includes  gold  held  by  the  Exchange  Stabilization  Fund  (ESF).  see 
"Account  of  the  U.S.  Treasury,"  Table  UST-3. 

i/   Includes  initial  allocation  on  January  1,  1970  of  $867  million,  second 
allocation  on  January  1,  1971  of  $717  million  and  third  allocation 
on  January  1,  1972 'of  $710  million  of  special  drawing  rights  (SDR) 
in  the  Special  Drawing  Account  in  the  International  Monetary  Fund, 
plus  or  minus  transactions  in  SDR. 

i/      Includes  holdings  of  Treasury  and  Federal  Reserve  System. 

^      The  United  States  has  the  right  1»  purchase  foreign  currencies  equiva- 
lent to  its  reserve  position  In  the  Fund  automatlcallj'  if  needed. 
Under  appropriate  conditions  the  United  States  could  purchase  addi- 
tional amounts  related  to  the  United  States  quota.  See  Table  IFS-5. 

y      Reserve  position  Includes,  and  gold  stock  excludes,  $259  million  gold 
subscription  to  the  Fund  In  June  1965  for  a  U.S.  quota  increase  which 
became  effective  on  February  23,  1%6.  In  flgurec  published  by  the 
Fund  from  June  1965  through  January  1966,  this  gold  subscription  was 
included  in  the  U.S.  gold  stock  and  excluded  from  the  reserve  posi- 
tion, 

2/   Includes  gain  of  $67  million  resulting  from  revaluation  of  the  Ger- 
man nark  in  October  1969,  of  which  $13  million  represents  gain  on 
German  mark  holdings  at  the  time  of  revaluation.  See  also  footnotes 
3  and  4,  Table  IFS-4. 

1/   Includes  $28  million  increase  in  dollar  value  of  foreign  currencies 
revalued  to  reflect  market  exchange  rates  as  of  December  31,  1971. 
See  also  footnotea  3  and  5,  Table  IFS-4. 


2/      Total  re.:-  Include  increase  of  $1,015  million  resulting  fr 

change  in  :'  the  U.S.  dollar  in  May  1972,  consisting  of 

$828  mill:         H  stock,  $822  million  Treasury  gold  stock,  $155 
million  i^i         :rig  rights  an:!  5?3  rllllon  reser-.-e  position  in 
the  Internat ior.^il  Vonetar;.'  : 

10/   Total  reserve  assets  incla  '-esulting  from 

change  in  par  value  of  the  -  .  .     .  -insisting  of 

$1,165  million  total  gold  stock,  $1,157  million  Tretisory  gold  stock, 
$217  million  special  drawing  rights,  and  $54  million  reserve  position 
in  the  International  Monet;;!"-  --}•'-. 

11/   Beginning  July  1974,  the  !"          technique  for  valuing  the  SDR 
based  on  a  weighted-averag.j         --  rates  for  the  currencies  of 
16  member  countries.  The  'unit-:-^  :-t:ites  SDR  holdings  and  reserve 
position  in  the  IMF  are  also  valued  on  this  basis  beginning  July 
1974.  At  valuation  used  prior  to  July  1974  (SDR  1=$1.20635),  the 
following  ond-of-month  values  amounted  to  (in  millions  of  dollars): 
SDR  holdings     U.S.  reserve  position   U.S.  total 
(net) in  the  IMF reserves 


1976-Apr. 

2,438 

May 

2,438 

June 

2,43S 

July 

2,438 

Aug. 

2,438 

Sept. 

2,457 

Oct. 

2,457 

Nov. 

2,481 

Dec. 

2,487 

1977-Jan. 

2,487 

Feb. 

21487 

Mar. 

2,487 

Apr. 

2,475 

r      Revised. 

2,690 
3,246 
3,318 

3,583 
3,922 
4,034 
4,087 
4,415 
4,495 
4,797 
4,918 
4,898 
4,781 


17,663 
18,220 
18,719 

18,483 
18,803 
19,127 
19,208 
19,540 
18,900 

19,304 
19,020 


May  1977 
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Table  IFS-2.  -  U.S.  Liabilities  to  Foreign  Official  Institutions 
and  Liquid  Liabilities  to  All  Other  Foreigners 

(In  millions  of  dollars) 


End  of 
calendar 
year  or 
month 


Liquid 
liabilities 
to  IMF 

arising  from 
gold  trans- 
actions 1/ 


Liabilities   to  fore^Tn  countries 


Offici'il   institutions  2/ 


Short- 
term 
liabil  - 
itiea 
reported 
by  banks 
in  \].S. 


Market^ 
able  11.3, 
Treasury 
bonds 
and 
notes  J,/ 


Nonjiiarke1> 
able  U.S. 
Treasury 
bonds  and 
notes  a/ 


Other 
readily- 
market- 
able 
liabil- 
ities 

5/ 


Liquid 
liabil- 
ities 
to 

banks 
h/  . 


Liquid   liabilities 
to  other    foreitjners 


3hor1> 
term 
liabil- 
ities 
reported 
by  banks 
in  U.S. 


Market- 
able U.S 
Gov't, 
bonds 
and  notes 
i/2/ 


Liquid 
liabilities 
to  nonmone- 
tary in- 
ternation- 
al and  re- 
gional or- 
ganizations 
8/ 


I'T--? 

n58 

1959 

1960  10/ 

1961  10/ 

1962  10/ 

1963  10/ 

196.4  10/ 

1965 

1966  10/ 

1967  10/ 

1968  10/ 

1969  10/ 

1970  10/ 

1971  10/  X2/ 

1972 

1973 

1974  10/ 

1975 

1976   

' '  I  ■■■  -  Mar 

Apr 

May 

June. . , . 

July 

Aug 

Sept 

Oct 

Nov 

Deo 

1977^an.  ... 
Feb. p.. . 
Mar. p. . . 


15,825  9/ 
16,845  9/ 
in. 428 

2n.Q-i 


24,268 
24 . 268 


{- 


313 

364 

U4 
01-J 
8I11 


{■i 


,473 

,755   11/ 

,914 

,009 

,960 

,081 

.  808 

,861 
,490  12/ 


200 
200 

^r)0 

800 
300 

800 
800 

300 
800 

800 
800 

800 

300 


1,011 
1,011 

1,033 
1,033 

1,030 
1,030 

1,019 
1,019 

566 
566 

544 
544 


119, 
119, 

'  126. 
151 

129, 
136, 
139 

IT., 
139, 

ns, 
140, 

14'-, 

144, 

151. 
147, 
149, 


.240 
,163 

,556 
,331 
,5  39 
,670 
,007 
,216 

,179 
,768 

8:;  ■' 

72  F 

64  ;■ 

.■:i 

912 
094 

,^83 


10,120 

11,078 
11,088 

11,830 
11,830 

12,948 
12,914 

U,45" 
U,425 

15,790 
15,786 

15,825 
14,840 
14,895 
18,201 
18,194 

17,407 
17, 340 

15,975 
15,998 

23,786 
23,775 
51,209 
50,651 

61,526 
66.861 

76,801 
76,823 

80,695 
91,850 
82,469 
84,285 
85,684 
85,192 

85,932 
86,725 

86,085 
86,827 
87,746 
91,850 
93,045 
93,859 
96,408 


7,917 

8,665 

9,154 

10,212 

10,212 

10,940 
10,940 

11,997 
11,963 

12,467 
12,467 

13,224 

13,220 
13,066 

12,484 
12,539 

U,034 
U,027 

11,318 
11, 318 

11/11,054 
11,077 

19,333 
19,333 

39,679 
39,018 

40,000 
12/43,923 

53,057 

53,079 

49,513 
53,478 
49,522 
50,561 
51,613 
50,039 

50,496 
51,246 
49,655 
49,017 
49,274 
53,478 

54,515 
54,796 
-'5,913 


n.a. 

n.a. 
966 

366 
376 

890 
890 

751 
751 

1,217 
1,133 

1,125 
1,125 

1,105 

860 
860 

908 
908 

529 
462 

346 
346 

306 
295 

1,955 
1,955 

5,236 

5,701 

5,059 
5^059 

6,671 

11,788 

7,788 
8,245 
8,508 
9,225 

9,519 

9,835 
10,800 
11,027 
11,367 
11,788 

12,017 
12,725 
13.528 


200 
200 


766 
766 


1,233 
1,283 
1,534 

583 

583 
1,452 
1,452 

3,219 
3,219 

3,070  11/ 
3,070 

3,452 

3,452 

9,431 
-i,534 

15,747 

15,564  ly 

16.339 
16, 339 

19,976 
20,648 

20,051 
20,151 
20,151 
20,251 

20,151 

19,801 
19,803 
20,876 
21,131 
20,648 

20,622 
20,496 

2i,:^'' 


153 
158 

120 

913 
913 

1,807 
1,807 

2,341 
2,341 

1,505 
1,505 

695 
695 

144 
U4 

543 
1,673 
2,346 
2,346 

4,535 
5,936 

5,108 
5,328 
S41? 
5,677 

5,765 

5,843 
5,827 
5,907 
5,974 
5,936 

5,891 
5,842 
'-,,8fl 


3.472 
3,5.'0 
4,678 

4,818 
4,818 

J,  404 
5,484 

5,346 

5,346 

5,817 
5,817 

7,271 
7,303 
7,419 

10,116 
9,936 

11,209 
11,085 

14,472 
14,472 

23,638 
23,545 

17, 137 
17,169 

10,262 

10,449 

14,655 

17,694 

30,314 
30, 106 

29,516 
37,429 
30,482 
35,204 
36,367 
32,642 

34,753 
32,853 
34,641 
36,940 
35,384 
37,429 

33,510 
33,173 


2,940 

2,773 
2,730 

2,871 
2,873 

3,013 
3,013 

3,  3':'7 
3,387 

3,730 
3,753 

4,059 

4,271 
4,272 

4,585 
4,678 

5,053 
4,909 

4,464 
4,589 

4,676 
4,604 


138 
Ml 


2,252 
2,430 
2.399 

2,2X1 

2,230 

2,355 

2,357 


3,046 
3,046 

3,354 
3,377 

3,587 

3,743 
3,744 
4,127 
4,120 

4,444 
4,444 

3,939 
4,064 

4,029 
4,039 

3,691 
3,594 


5,043 
5,932 
8.803 

8,912 

10,718 
13,559 

10,864 
11,507 

11,294 
11,435 

11,749 
12,134 
12,345 
12,325 
13,282 
13,559 

13,438 
14,077 
14.107 


,618 
,502 


8,305 
3,414 

10,017 
12,592 

10,104 
10,743 
10,548 
10,634 
10,918 
11,223 
11,474 
11,399 
12,312 
12,592 

12,441 
13,055 
12,929 


543 
550 

516 
516 

448 

44s 

351 
341 

375 
376 
472 
528 
523 
558 
558 

609 
465 

525 
525 

647 
565 

447 
447 

425 

430 

498 
493 

701 

077 

760 
764 
746 
,901 

831 
911 
871 
927 
970 
977 

997 

1.021 
1,178 


764 
1,047 
1,190 

1.525 
1,541 

1,948 
1,949 


161 
195 


1,960 
1,955 

1,722 

1,722 

1,431 
906 
905 
691 
677 

725 
722 

659 
563 

844 
846 

1,523 
1,523 


1,626 

2,003 

3,322 
3,322 

5,627 
8,483 
5,724 
5,674 
5,662 
5,947 

6,745 
7,056 
7,762 
7,635 
8,231 
8,483 

7,919 
7,985 
8,127 


Note;      I'able  is  based  on  Treasury  Department  data  and  on  data  reported  7/ 

to  the  Treasury  Department  by  banks  and  brokers   in  the  United  States. 
Data  correspond  generally  to  statistics  following  in  this  section  and  8/ 

in  the  "Capital  Movements"  section,   except  for  the  exclusion  of 
noninarketable,    nonconvertible  U.S.   Treasury  notes   issued   to  forei|^  2/ 

official  nonreserve  agencies  and  the  inclusion  of  investments  by 
foreign  official  reserve  agencies  in  debt  securities  of  U.S.   Fed-  10/ 

erallv-sbonsored  agencies  and  U.S.  corporations.     Table  excludes 
International  Monetary  Fund  "holdings  of  dollars,"  and  holdings  of 
U.S,   Treasury  letters  of  credit  and  nonnegotiable  noninteresVbearing 
special  U.S.   notes  held  by  other  international  and  regional  organ-  11/ 

izations. 

Includes  liability  on  gold  deposited  by  the  International  Monetary 
Fund  to  mitigate  the  impact  on  the  U.S.   gold  stock  of  foreign  pur-  12/ 

chases   for  gold  subscriptions   to  the  Fund  under  quota  increases, 
and  U.S.  Government  obligations  at  cost  value  and   funds  awaiting 
investment  obtained  from  proceeds   of  sales   of  gold  by  the   Inter- 
national Monetary  Fund   to  the  United  States   to  acquire  income-earning 
assets. 

Includes  Bank  for  International  Settlements  and  European  Fund. 
Derived  by  applying  reported   transactions   to  benchmark  data;    break- 
down of  transactions  by   type  of  holder  estimated  1960-1963.  13/ 
Excludes  notes   issued  to  foreign  official  nonreserve  agencies. 
Includes  long-term  liabilities   reported  by  banks   in  the  United 
States  and  debt  securities  of  U.S.   Federally-sponsored  agencies 

and  U.S,   corporations.  n  a 

Includes  shor1>tenn  liabilities   payable   in  dollars   to  foreign  banks,  p 

and  short-term  liabilities  payable   in  foreign  currencies   to  foreign 
banks  and  to  "other  foreigners." 


1/ 


6/ 


Includes  marketable  U.S.  Government  bonds  and  notes  held  by  foreign 
banks. 

Principally  the  Internationpl  Bank  for  Reconstruction  and  Development, 
the  Inter-American  Development  Bank  and  the  Asian  Development  Bank. 
Includes  total  foreign  holdings  of  U.S.  Government  bonds  and  notes, 
for  which  breakdown  by  type  of  holder  is  not  available. 
Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.   Figures  on  the  first  line  are  comparable  in 
coverage  to  those  shown  for  the  preceding  date;  figures  on  the  second 
line  are  comparable  to  those  shovm  for  the  following  date. 
Includes  $101  million  increase  in  dollar  value  of  foreign  currency 
liabilities  resulting  from  revaluation  of  the  German  mark  in  October 
1969,  as  follows:  liquid  $17  million;  other  $8^   million. 
Data  on  the  second  line  differ  from  those  on  the  first  line  because 
certain  accounts  previously  classified  as  "official  institutions" 
are  included  with  "banks";  a  number  of  reporting  banks  are  included 
in  the  series  for  the  first  time;  and  foreign  currency  liabilities 
to  official  institutions  of  foreign  countries  are  increased  in  value 
by  $110  million  to  reflect  market  exchange  rates  as  of  December  31, 
1971,  as  follows:  U.S.  Treasury  certificates,  $7  million;  nonmarkeV 
able  U.S.  Treasury  bonds  and  notes,  $103  million. 
Includes  $162  million  increase  in  dollar  value  of  foreign  currency 
liabilities  to  official  institutions  of  foreign  countries  revalued  to 
reflect  market  exchange  rates,  as  follows:  short-term  liabilities, 
$15  million;  and  nonmarketable  U.S.  Treasury  notes,  $147  million. 
Not  available. 
Preliminary. 
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Table  IFS-3.  -  U.S.  Liabilities  to  Official    Institutions  of  Foreign  Countries,  by  Area 


(  Ir,    •■■■  ■    ••        •■   .io 

llur=, 

End  of 

calendar  year 
or  month 

furclgn 
countries 

W'-n  tern 

Europe 

1/ 

OEtnadu 

Latin 

American 

Republics 

Asia 

Africa 

other 

countries 

2/ 

1961 

u,.'..;5 

15,786 

15,825 

r     U,840 

^     18,194 

r      17,407 

17,340 

■  15,975  4/ 
15',998  2/ 

■  23,786 
23)775 

51,209 
50,651 

61,526 
,     66,361  6/ 

76,801 
l^      76,823 

90,695 

34 !  285 
85, 'V4 

37,746 
91,850 

93,045 
93,859 

96,408 

9,325 
8,826 

7,771 
7)771 

10,321 

9,07- 
3,n..,- 

7,07..   V 
7)074  P 

30,010 
30,134 

34,197 
45,764  6/ 
44, 328 
«,328 

45,684 
45,855 

/  -J      /  r.T 

44,076 
45,855 

45.9.:v 

46, li 
47,l"i.; 

1 , 7+  ■ 
1,312 
1,702 

1,333 
1,333 
1,710 

1,367 
1,866 

2,951 
2)951 

3,''' 

4,279 
3,853 

3,662 

■},<,■: 

3,1-- 

?,*v-:-, 

3,212 

3,a7 

3,389 

2,406 

3,406 

3,197 
2,S4i 
2,684 

1,283 
1,550 

1,310 
1,310 

1,582 

1,365 
1,865 

1,888 
1)911 

1)^1 

1,414 
1,429 

1,733 
2,544 
4,419 
4,a9 
4,448 
4,''53 

'•,■'" 
I,,.-- 1 
4,086 
4,853 

2,740 
3,"-- 
3. 
3,  ' 

3, 955 

4,428 

5,043 
4,997 

l)?Ji 

14,519 
13,823 

17,577 
10,837 
18,604 
18,6S6 

22,551 
34,112 

.?6,051 

28.---::-- 
3r,..y-. 

32^633 
32,43i 
33,438 
33,907 
34,112 

35,561 
37, A2" 

160 
194 
278 
278 

250 

259 
248 

MX 
415 

a5 
777 

788 
3,161 
3,161 
2,983 

1,843 

2,718 

2,805 
3,U1 

3,245 

.^,134 
3, CBS 
2,759 
2,414 
1,925 
1,843 

i.Z:': 

176 

1964 

17J 

1965 

I960  ^  

d!.-'' 

1967 

■>o-> 

1968  y 

303 

302 

1969  2/ 

291 
291 

871 

197D  2/ 

1971  2/  i/ 

1972 

S,^63 

1973   

3,125 

1974  i/: 

2,627 

1975 

2,627 
1,897 

1976   

1,781 

1976Htor 

1,907 

1,774 

May                   

1,777 

1,900 

July 

2,065 

Aug 

1,896 

1,624 

Oct 

1,561 

Hov 

1,346 

Dec 

1,781 

1977-,Tan 

2,062 

2,153 

1,983 

Note:   Data  represent  short-term  and  long-term  liabilities  to  the  offi- 
cial institutions  of  foreign  countries,  as  reported  by  banks  in  the 
United  States;  foreign  official  holdings  of  marketable  and  nonmarket- 
able  U.S.  Government  secxirities  with  an  original  maturity  of  more 
than  one  year  except  for  nonmarketable  notes  issued  to  foreign  offi- 
cial nonreserve  agencies;  and  investments  by  foreign  official  reserve 
agencies  in  debt  securities  of  U.S.  Federally- sponsored  agencies  and 
U.S.  corporations, 

1/     Inclxides  Bank  for  International  Settlements  and  European  Fund. 

2/  Includes  countries  in  Oceania  ,  Eastern  Europe  and  Western  European 
dependencies  in  Latin  America. 

j/  Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes  in 
reporting  coverage.  Figures  on  the  first  line  are  comparable  in 


6/ 


coverage  to  those  shcwm  for  the  preceding  date;  figures  on  the  second 
line  are  comparable  to  those  shown  for  the  following  date. 
Includes  $101  million  increase  in  dollar  value  of  foreign  currency 
liabilities  due  to  revaluation  of  the  German  mark  in  October  1969. 
Data  on  the  second  line  differ  from  those  on  the  first  line  because 
certain  accounts  previously  classified  as  "official  institutions"  are 
included  with  "banks";  a  number  of  reporting  banks  are  included  in  the 
series  for  the  first  time;  and  U.S.  Treasury  liabilities  payable  in 
foreign  c\irrencies  '_.:  jfririal  institutions  of  foreign  countries,  are 
Increased  in  val  :     '    "-illion  to  reflect  market  exchange  rates 
as  of  December  .  , 
Includes  $162  nui*...:.  .....^ase  in  ^^^T«r  ""lue  of  foreign  currency 


liabilities  revalued  to  reflect  n- 
Preliminary, 


'e  rates. 


May  1977 
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Table  IFS-4.  -  N  on  marketable  U.S.  Treasury  Bonds  and  Notes 
Issued  to  Official  Institutions  of  Foreign  Countries 


I  In  ..lillions  of  doll 

ars  or  dollar  .''luivalent) 

Total 

Payable   in  dollars 

End  of 
calendar 
year  of 
month 

Total 

Belgium 

Canada 

Denmark 

ilermany 

Italy 
2/ 

Korea 

Sweden 

Switser- 
land 

Taiwan 

Thailand 

195.^                             

2-n 

1.....0 

1.692 

695 

1.563 

:,  T?0 

<.131   i' 

3 ,  56  '< 

9,657   5/ 
15,872 
1''.669  hj' 
16 ,  ^  39 
1J,976 

20,151 
20,151 
20,251 

20,151 
19.:3ril 
19, '30  3 
.;'0,876 
21,131 
2;.'. 648 

20,d22 
20,496 
21,106 

163 

354 

484 

353 

516 

1,692 

1,431 

2,480 

7,829 

14,133 

14,210 

14,867 

18 ,  377 

lr.,lll2 

18,552 
18,552 
18,652 

18,552 
18,202 

13,204 
19,J77 
19,5  52 
1C..1J2 

1Q.102 

I'l.no;. 
19,.:45 

32 
32 
32 
32 

20 

125 

329 

2J9 

1,4 

^4 

1,3  34 

1,129 

2,239 

2,640 

2,840 

2,540 

2,540 

2,100 

1.650 

2,275 
2,;:'75 
2,375 

2,275 

1,.935 
1.^25 
1,925 
1,.300 

1.6">0 

1,1-:  =.0 

1,550 

1,5  5.1 

20 

- 
- 

5,000 
11,315 
11,670 
12,327 
16,277 
16,87Q 

16,277 
16,277 
16,277 

16,277 
16,277 
16,279 
16,779 
17,179 
16,87" 
16,879 
16,879 
17,522 
17,219 

13 

16j 

184 

177 

146 

135 

25 

22 

22 

15 
15 
15 
15 
15 

25 
25 
25 
25 
2S 
25 

573 

573 
57  3 
57- 

571 
573 
57  3 

^.7? 

20 
20 
20 
20 
20 

1961              

1964 

1965 

1966 

1967 

196R 

1969 

1970 

1971 

1972 

1^73 

1974 

100 
.100 
100 

1975 

1976 

197"- Apr 

May 

June 

July 

- 

Aug 

Sept 

Oct 

- 

Nov 

Dec 

- 

1977-Jan 

Feb 

Mar 

- 

~ 

End  of 
calendar 
year  or 
month 


Payable  in  forel^  currencies 


Belgiijm 


ijerraany 

1/ 


Italy 


Bank   for 

International 

Settlements 


1962 

1963 

1964 

1965 

1966 

1967 

1963 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

1976- Apr., 
May. 
June 

July, 
Aug., 
Sept, 
Oct.. 
Nov. 
Dec. 

1977-Jan. 
Feb. 
Mar. 
Apr, 


2^1 

730 
1,086 
1,.?08 

342 
1,047 
1,638 
1,750  y' 
1,03.1 
1,827  5/ 
1,539 
1,459  b/ 

1 ,  599 
1,546 

1 ,  "iSO 
1,599 
1,599 

1,599 
1,599 
1,599 
1,599 
1,579 
1 ,  546 

1,520 
1,494 
1,461 
1,434 


50 
50 
101 
25 
50 
50 


.30 
.» 
30 
30 
60 


275 
679 

502 

59 

601 

1,051 

1,084 

542 

612 

306 


(J 


200 
2(M 

125 
125 
125 
22b 
125 


51 

175 

257 

257 

111 

211 

311 

541 

541 

1,215 

1,233 

1,459 

1,472 

1,599 

1,546 

1,599 
1,599 
1,599 

1,599 
1,599 
1,599 
1,599 
1,579 
1,546 

1,520 
1,494 
1,461 
1,434 


70 
93 


Note;   For  farther  information,  see  "Public  Debt  Operations,"  Tables 
PDO-8  and  9. 

1/  Includes  bonds  issued  to  the  Government  of  Canada  in  connection  with 
transactions  under  the  Columbia  River  treaty.  Amounts  outstanding 
were  $204  million,  September  1964  through  October  1965:  $175  million, 
November  1965  through  October  1966;  $144  million,  November  1966 
through  October  1967;  $114"  million,  November  1967  through  October 
1968;  $84  million,  November  1968  through  September  1969;  $54  million, 
October  1969  through  September  1970;  and  $24  million,  October  1970 
through  October  1971. 

2/  Notes  issued  to  the  Government  of  Italy  in  connection  with  military 
purchases  in  the  United  States. 

.2/  In  addition,  nonmarketable  Treasury  notes  amounting  to  $125  million 


equivalent  were  held  by  a  group  of  German  commercial  banks  from  June 

1968  through  November  1972.   The  dollar  value  of  these  notes  was 

increased  by  $10  million  in  October  1969,  and  by  $18  million  as  of 

December  31,  1971.   See  also  footnotes  7  and  8,  Table  IFS-1. 
/J     Includes  an  increase  in  dollar  value  of  $84  million  resulting  from 

revaluation  of  the  German  mark  in  October  1969.  See  also  footnote  7, 

Table  IFS-1. 
j3/  Includes  $106  million  increase  in  dollar  value  of  foreign  currency 

obligations  revalued  to  reflect  market  exchange  rates  as  of  December 

31,  1971.  See  also  footnote  8,  Table  IFS-1. 
6/  Includes  $15  million  increase  in  March  and  $147  million  increase  in' 

April  in  dollar  value  of  foreign  currency  obligations  revalued  to 

reflect  market  exchange  rates. 
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Table  IFS-5.  -  U.S.  Position  in  the  International  Monetary  Fund 


(In 

miliiuns  ul"  doilaj'SJ 

Transactions  affecting  IMF  holdinna  of  dollars 
during  period 

IMF  holdings 

1"  dollars  at 
'tid  of  period 

U.S. 

U.S.  transactions  »Ith  ttfF 

Transactions  by 
other  countries 
with  IMF 

Tot:-i  1 

chanc*' 

reserve 

Calendar  year 

Pay- 
ments of 
sub- 
scrip- 
tion In 
dollars 

Ni  ■ 

by  aff 

1/ 

rrow- 
.i.,;s  by 
IMF  2/ 

Trana- 

actlons 
in 

foreign 
curren- 
cies y 

IMF  net 
income 
In 
dollars 

Percent 
of 
U.S. 
quota 

Purchases 

of 
dollars  ^ 

Repur- 
chases 

In 
dollars 

period 
5/ 

1946-58 

2,063 
1,031 

776 

1,155 

5412/ 
754  2/ 

too 

150 

22 
712  2/ 

M 

10 

9 

1 

99 

21 

392 

525 

435 

680 

-84 

150 

1,362 

200 

-133 

-47 

2 

11 

Jo 

17 

16 

18 

12 

15 

20 

20 

19 

25 

-28 

-47 

-33 

-59 

-219 

-572 

-127 
-15 

-6 

-146 

-28 

-8 
-133 

-6 

-7 
-1"2 

5 

-2,92:' 
-139 
-149 
-822 
-110 
-194 
-282 
-282 
-159 
-114 
-806 

-1,343 

-854 

-24 

-1,073 

-442 

-2,078 

-232 

-429 
-140 

-280 
-233 
-111 
-56 
-285 
-109 

-513 
-47 

1,098 
442 
580 
521 
719 
207 
5 

1 

268 
741 

40 

195 
426 

70 

74 

20 

40 
?5 

10 

13"j 
56 

113 

792 

1,336 

442 

-135 

626 

29 

266 

165 

1,313 

-94 

-870 

-1,034 

1,929 

1,350 

6°4 

721 

-1,265 

-466 

-2..J14 

-i';.9 

-72 

-265 
-339 
-112 

-54 
-328 

-80 

I'j.. 

-in 

117 

792 
2,128 
2,570 
2,435 
3,061 
3,090 
3,356 
3,521 
4,834 
■'.,740 
3,870 
2,836 
4,765 
6,115 
6,810 
7,531 
6,265 
5,800 
3.5S7 

5,393  2/ 
4,836  2/ 
4,764  9/ 

4,500  2/ 
4,161  2/ 
4,049  2/ 
3,996  2/ 
3,668  9/ 
3,587  J/ 

'.t=l  9/ 
::,570  2/ 

;,-390  0/ 

3,707  2/ 

29 
52 
62 
59 
74 
75 
81 
85 
04 

OJ 

75 
55 
71 
91 
94 
93 
78 
72 
44 

67 
60 
59 

56 
51 
50 
49 
45 
44 

46 
44 
44 
46 

1,958 

1959 

1,997 

19«)    

1,555 

1961 

1,690 

1Q62 

1,064 

1963 

1,035 

1964 

769 

1965 

86:'  6/ 

1966 

:'2t 

1967 

4.iu 

1968 

1,290 

1969 

2,324 

1970 

1,935 

1971 

585 

1972     

465 

1973.  .    

552 

197.; 

1,852 

1975 

2,212 

1976 

4,434 

1976-Apr 

2,578 

3,113 

3,198 

July 

3,466 

3,818 

3,952 

Oct 

3,997 

Nov 

4,307 

Dec 

4,434 

4,682  10/ 

4,819  10/ 
4,812  iO/ 

f.(ar     

4,720  IS/ 

Note:   The  initial  U.S.  quota  in  the  Internati^         -v  Fund  was 
$2,750  million.  The  U.S.  quota  was  increased  to  $4,125  million  in 
1959,  $5,160  million  in  February  1966,  and  $6,700  million  in  December 
1970,  and  revalued  to  $7,274  million  in  May  1972  and  $8,083  million 
In  October  1973  as  a  result  of  changes  in  the  par  v^lue  of  the  dollar. 
Under  the  Articles  of  Agreement,  subscription  payments  equal  to  the 
quoti  have  been  made  25  percent  in  gold  and  75  percent  in  dollars. 

1/  Represents  net  Fundsalesof  gold  to  acquire  U.S.  doll'urs  for  use  in 
Fund  operations.  Does  not  include  transactions  in  gold  relating  to 
gold  deposits  or  gold  investment  (see  Table  IfS-S). 

2/  Represents  net  loans  made  to  the  IMF  under  the  General  Arrangements 
to  Borrow, 

^     Positive  figures  represent  purchases  from  the  Fund  of  currencies  of 
other  members  for  equivalent  amounts  of  dollars;  negative  figures 
represent  repurchases  of  dollars,  including  dollars  derived  from 
charges  on  purchases  and  from  other  net  dollar  income  of  the  Fund. 
The  United  St?ites  has  a  cormitment  to  repurchase  within  3-5  years, 
but  only  to  the  extent  that  the  Fund '^  holdings  of  dollars  exceed 
75  percent  of  the  U.S.  quota.  Purchases  of  dollars  by  other 
ccunlrles  reduce  the  U.S.  cofrmitment  to  repurchase  by  in  equivalent 
iinount . 

4/  Beginning  January  1970,  includes  dollars  obtained  by  countries  other 
than  the  United  States  from  sales  of  gold  to  the  Fund. 

i/  Represents  the  United  States  gold  tranche  position  in  the  F\ind  (the 
United  States  quota,  plus  net  L'.S.  loans  to  the  IMF,  minus  Fund's 
holdings  of  dollars),  which  is  the  amount  that  the  United  States  could 
purchase  in  foreign  currencies  automatically  If  needed.   Under 
appropriate  conditions,  the  United  States  could  purchase  additional 
amounts  related  to  the  United  States  quota. 


6/ 


2/ 
8/ 

2/ 


Includes  $259  million  gold  subscription  to  the  Fund  in  June  I'^f:  f 

a  U.S.  quota  increase  which  became  effective  on  February  23.  . 

In  figures  published  by  the  Fund  from  June  1965  through  Janu-^: 

this  gold  subscription  was  included  in  the  U.S.  gold  stock  a.-.^ 

excluded  from  the  reserve  position. 

Includes  $30  million  of  special  drawing  rights. 

Represents  amount  payable  in  dollars  '    .  -   :  to  maintain  the 

value  of  Fund  holdings  of  U.S.  dollar.  . 

Excludes  currency  valuation  adjustmen-         T.onth  as  follows 

(In  millions  of  dollars): 


Payable  to 
Che  U.S. 


Payable  to 
the  IMF 


1976-Apr 26 

May 31 

June -  8 

July -  2 

Aug -  12 

Sept -  20 

Oct 8 

Kov 15 

Uec -  34 

19T/-Jan 29 

Feb -  10 

yju- -  9 

Apr -  9 

10/  Includes  valuation  adjustments  on  net  borrowings  by  the  IMF 
changes  arising  from  fluctuations  In  the  dollar  value  of  the 
unit  of  account  (SDR),  for  each  month  as  follows  (in  t"  ' 
dollars) ; 

Increase  or 

Decrease  i -) 

1977^an -4 

Feb 1 

Mar 1 

Apr 1 


less  than  fOO,000. 


M^iy  1977 
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Table  IFS-6.  -  Weighted-Average  of  Exchange  Rate  Changes  for  the  Dollar 

(Percent  change  relative  to  exchange  rates  as  of  end -May  1970} 


End  of  calendar 
year  or  month 

Trade-weighted  average  appreciation  (+) 

or  depreciation  (-)  of  the  U.S.  dollar  1/ 

Vis-a-Vis 

Currencies  of 
OECD  countries  2/ 

Currencies  of  46  main 
trading  countries  2^' 

1970. .     

-2.0 

-8.2 

-9. A 
-14.6 
-16.0 
-10.9 
-10.3 

-10.7 

-10.1 
-10.9 

-n.i 

-11.2 

-11.8 
-11.2 

:iB   • 

-9.6 
-9.1 
-9.4 

-9.9 

-O.Q 

1971 

-4.8 

1972 

-4.9 

1973 

-0.6 

1974 ,    

-9.6 

1975 

-4.6 

-1.2 

-4  0 

May 

-3.4 
1.7 

July 

-3  8 

-3  8 

Sept 

-2  4 

-0.8 

+0.9 

Dec 

*1.0 

lg77_jan  p   

-0.1 

♦0.4 

*0.4 

+0.2 

This  table  presents  calculations  of  weighted  average  percentage  changes 
in  the  rates  of  exchange  between  the  dollar  and  certain  foreign  curren- 
cies, in  order  to  provide  a  measure  of  changes  in  the  dollar's  genei-al 
foreign  exchange  value  broader  than  a  measure  provided  by  any  single 
exchange  rate  change.  Calculations  are  provided  for  two  sets  of 
countries  that  account  for  a  major  share  of  U.S.  foreign  trade,   U.S. 
bilateral  trade  patterns  in  1972  are  used  as  a  convenient,  readily 
available  proxy  for  the  assignment  of  relative  weights  to  individual 
exchange  rate  changes, though  s  jch  weights  do  not  provide  a  full 
measure  of  individual  currencies'  relative  importance  in  U.S.  inter- 
national transactions  because  they  take  no  account  of  factors  other 
than  trade.  The  calculations  do  not  purport  to  represent  a  guide  to 
measuring  the  impact  of  exchange  rate  changes  on  U.S.  international 
transactions. 

Exchange  rate  data  used  in  constructing  the  indices  reported  here  differ 
somewhat  from  those  used  in  earlier  calcxilations  to  more  accurately 
reflect  end-of -period  currency  values. 

The  equations  used  are  as  follows: 

Equation  one  is  used  to  calculate  a  trade-weighted  average  of  changes 
in  the  dollar  cost  of  foreign  currencies: 

(EQl)    Epi  =  Z(A$/fci  *  Mi/SM) 

Where:  Ej,,  is  the  weighted  average  of  percentage 
changes  in  the  dollar  cost  of  individual 
foreign  currencies; 

A5/fci  is  the  percent  change  in  the  dollar 
cost  of  foreign  currency  i;  and 

Mj^/I^M  is  U.S.  imports  from  country  i,  as 
a  proportion  of  total  U.S.  imports  from 
all  countries  in  the  set. 

Equation  two  is  used  to  calculate  a  trade -weighted  average  of  charges 
in  the  foreign  exchange  cost  of  dollars: 


(EQ2) 


=  E(AfCi/S  *  Xi/EX) 


Where:   E^  is  the  weighted  average  of  percentage 
changes  in  the  foreign  currency  cost  of 
dollars ; 

Afcj^/$  is  the  percent  change  in  the 
foreign  currency  i  cost  of  dollars;  and 

Xi/JlX   is   U.S.    exports   to   country   i,    as 
a  proportion   of   total   U.S.    exports   to 
all   countries    in    the  set. 
Equation  three  combines  the  above  export-weighted  and   import-weighted 
averages  to  provide  an  overall  measure  of  exchange  rate  change: 


(EQ3)         E   =     [{Ejn    *    m/m+x)-(-i)l    +     [Ex    *    x/m+xj 

Where:      m/m+x   is   U.S.    imports   as    a  proportion 

of   its   total   trade  with   all   countries   in 
the    set;    and 

x/m+x   is   U.S.    exports   as   a  proportion   of 
its    total   trade  with   all    countries    in   the 
set. 

2/     Australia,   Austria,   Belgium-Luxeraboiirg,   Canada,   Denmark,   Finland,   France 
Germany,   Greece,    Iceland,    Ireland,    Italy,   Japan,   the  Netherlands, 
New  Zealand,   Norway,    Portugal,  Spain,  Sweden,  Switzerland,  Turkey, 
United  Kingdom. 

2/    The  currencies  of  46  IMF  member  coxmtries  which  account  for  approximately 
90^  of  U.S.   total  trade, 

p       Preliminary. 
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Data  relatinc  to  oapital  movements  between  the  United 
States  and  foreiiTn  countries  havo  been  collected  since  W35, 
j.>ursMaMt  to  K)ce."itive  Onlor  6''t.<0  ol'  Januiry  l'>,  V'i,,  Execu- 
tive OrJor  100  ;3  of  1-VbruaiY  .-!,  V'.V,  :ind  Treasury  roitulntions 
promulcalod  thereunder.  The  rei'ulationj  wore  amended  in  Jan- 
uary IQT?  to  aclcnowledge  the  effects  of  the  International  In- 
vestment .''urvey  Act  of  l'^76 which  provides  additional  authoi^ 
I  ty  for  llic  colloc* 'or  of  vlata  on  international  oapllnl  I'lcw:-- 
and  international  investment.  Statist! 'S  on  the  principal 
types  of  data  and  the  principal  countrio;;  ai'e  puhlisi  ■■■I  month- 
ly in  the  "Treasury  Bulletin."  Reports  are  filed  with  the  Fed- 
eral Reserve  banks  hy  banks,  securities  brokers  and  dealers, 
and  nonbankini:  concerns  in  the  United  States.  These  statis- 
tics are  tlien  consolidated  and  are  published  by  the  Treasiu^ir 
as  promptly  as  possible. 

The  report  forms  and  instructions  u,:c,!  in  the  collection 
of  the  statistics  have  been  revised  a  n\unber  of  times.  The 
roost  recent  ceneral  revision  of  the  report  forms  became  effec- 
tive with  reports  as  of  May  "^l,  1\'<".  The  report  forms  (  f oi^ 
ir.erly  Treasury  ForeijTn  Exchanije  Forms)  wore  rodesi  -natod  'v. 
.'anuary  1 ''77  as  Treasury  International  Capital  Forms.  1/ 

The  present  form  of  the  published  presentation  of  the 
"Capital  Movements"  statistics  was  Introduced  in  the  May 
1969  issue  of  the  "Bulletin."  The  principal  changes  were 
the  rearrangement  of  the  tables  to  bring  together  in  separate 
sections  all  the  data  relevant  to  the  same  statistical  series; 
the  expansion  of  the  time  series  on  aggregate  liabilities 
and  claims  reported  by  banks  to  show  more  detailed  breakdowns 
by  type  of  holder  and  type  of  liability' and  claim;  and  the 
presentation  of  statistics  not  previously  published  on  the 
short-term  liquid  claims  of  large  nonbanking  concerns. 

Basic  definitions 

The  term  "foreigner"  as  used  in  the  Treasury  reports 
covers  all  institutions  and  individuals  domiciled  outside 
the  United  States,  including  United  States  citizens  domi- 
ciled abroad,  and  the  foreign  branches,  subsidiaries  and 
offices  of  United  States  banks  and  business  concerns;  the 
central  governments,  central  banks  and  other  official  in- 
stitutions of  foreign  countries,  wherever  located;  and  inter- 
national and  regional  organizations,  wherever  located.  The 
term  "foreigner"  also  includes  persons  in  the  United  States 
to  the  extent  that  they  are  known  by  reporting  institutions 
to  be  acting  on  behalf  of  foreigners. 

In  general,  data  are  reported  opposite  the  foreign  coun- 
try or  geographical  area  In  which  the  foreigner  is  domiciled, 
as  shown  on  the  records  of  reporting  institutions.  For  a 
number  of  reasons,  the  geographical  breakdown  of  the  reported 
data  nay  not  in  all  cases  reflect  the  ultimate  ownership  of 
the  assets.  Reporting  institutions  are  not  expected  to  go 
beyond  the  addresses  shown  on  their  records,  and  so  may  not 
be  aware  of  the  country  of  domicile  of  the  ultimate  beneficiary. 
Furthermore,  U.S.  liabilities  arising  from  deposits  of  dollars 
with  foreign  banks  are  reported  generally  in  the  Treasury 
statistics  as  liabilities  to  foreign  banks,  whereas  the  li- 
ability of  the  foreign  bank  receiving  the  deposit  may  be  to 
foreign  official  institutions  or  residents  of  another  country. 

Data  pertaining  to  branches  or  agencies  of  foreign  offi- 
cial institutions  are  reported  opposite  the  country  to  which 
the  official  institution  belongs.  Data  pertaining  to  inter- 
national and  regional  organizations  are  reported  opposite 
the  appropriate  international  or  regloneJ.  classification 
except  for  the  Bank  for  International  Settlements  and  the 
European  Fund,  which  are  included  in  the  classification  "Other 
Western  Europe." 


"Short-term"  refers  to  obligations  payable  on  demand 
or  having  an  original  maturity  of  one  year  or  less.  "Long- 
term"  refers  to  obligations  having  an  original  maturity  of 
more  than  one  year,  and  includes  securities  having  no  con- 
tractual maturity. 


Report  iiii:  coveratre 

ivoports  nro  required  from  banks,  securities  brokers  and 
'ealers,  and  nonbankini'  concerns  Ii:  tlie  "!  'ted  States,  in- 
cluding tlie  brandies,  agencies,  subsidiaries,  and  other  af- 
filiates intlic  l.'n'ted  ."tates  of  foreign  firms.  Institutions 
which  Slave  total  reportable  liabilities,  claims  or seci'rt ties 
tranca.-tions  belav  a  specified  exompt'on  level  are  exempt  from 
reporting, 

■auks  file  reports  monthly  coverliii;  their  short-term  and 
lonir-term  liabilities  to  and  claims  on  foreicners;  en  exemp- 
tion of  $'■•00,000,  based  on  the  average  for  the  report  dates 
^Vir-in,- s  siK--!onth  period,  including  the  current  report  date, 
Is  applicable  to  reports  in  each  of  tliese  catejjories.  Twice 
a  year  they  also  report  their  Fliort- term  dollar  liabilities 
to  foreigners  in  countries  not  shewn  separately  on  the  monthly 
report  of  liabilit-'es,  Panks,  securi  ties  brokers  and  dealers, 
and  in  some  ir.stances,  nonbanking  cor.cerr.s,  re^vrt  ronthly 
t.'^.eir  transactions  in  socu.'"i. ties  with  foreigners;  the  appli- 
cable exe;:.ption  level  is  $500,000  on  the  grand  total  of  v'ur- 
c bases  and  on  the  grand  total  of  sales  during  the  nicnt!i  covered 
'.■■y  the  rei'ort. 

Liuarterly  reports  are  filed  by  exporters,  importers,  in- 
dustrial ind  ccrnmercial  concerns,  f-nancial  Institutions  other 
than  banks  and  brokers,  and  other  nonl-ankin;;  firms  if  their 
liabilities  or  claims,  on  the  six-months  average  basis,  are 
$"500,000  or  more.  Such  firms  also  report  the  liquid  portion 
of  tlieir  claims  for  each  month-end  when  they  have  reportable 
■Ip.ins  of  $-^  million  or  more.  The  foreign  credit  and  debit 
balances  of  securities  brokers  and  dealers  were  reported  quar- 
-erl.v  throu.Th  Marcn  1^76;  the  exemption  level  applicable  to 
these  reports  was  $100,000. 

Peso rirt ion  of  statistics 

Data  collected  on  the  Treasury  International  v'apif.l 
Forms  are  published  in  the  "Treasury  Bulletin"  in  six  se^-- 
tions.  Each  section  contains  all  the  data  relevant  to  the 
same  statistical  series,  with  tables  shewing  time  series  by 
type  and  countiy.  and  the  detailed  breakdcwns  of  the  latest 
available  data. 

Section  I  covers  the  short-term  and  long-term  liabilities 
to  foreigners  reported  by  banks  in  the  United  States.  The 
data  exclude  the  holdings  of  dollars  of  the  International 
Monetary  Fund  derived  from  payments  of  the  United  States 
subscription  and  from  the  exchange  transactions  and  other 
operations  of  the  Fund.  (Liabilities  representing  the  "gold 
investment"  of  the  Fund,  however,  are  included. )  The  data 
also  exclude  U.S.  Treasury  letters  of  credit,  and  nonnego- 
tiable,  noninterest-bearlng  specieU.  notes  of  the  United  States 
held  by  international  and  regional  organizations. 

Section  II  presents  the  short-term  suid  long-term  claims 
on  foreigners  reported  by  banks  In  the  United  States,  including 
claims  held  for  their  own  account  and  for  the  account  of 
their  domestic  customers.  The  data  exclude  convertible  for- 
eign currencies  held  by  U.S.  moneteiry  authorities. 

Sections  III  and  IV  show  respectively  the  liabilities 
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to,  and  claims  on,  foreigners  reported  by  exporters,  impor- 
ters, industrial  and  commercial  firms, financial  institutions 
other  than  banks  and  brokers,  and  other  nonbanking  concerns 
in  the  United  States.  The  data  exclude  the  intercompany  ac- 
counts of  business  enterprises  in  the  United  States  with 
their  own  branches  and  subsidiaries  abroad  or  with  their  for- 
eign parent  companies.  (Such  transactions  are  reported  by 
business  firms  to  the  Department  of  Commerce  on  Its  direct 
investment  forms.)  The  data  also  exclude  claims  held  through 
United  States  banks.  Separate  figures  are  shown  in  Section 
IV  for  the  short-term  liquid  claims  of  large  nonbanking  con- 
cerns in  the  United  States. 

Section  V  contains  data  on  transactions  in  all  types 
of  long-term  domestic  and  foreign  securities  by  foreigners 
reported  by  banks  and  brokers  in  the  United  States  (except 
nonmarketable  U.S.  Treasury  notes,  foreign  series,  and  non- 
marketable  U.S.  Treasury  bonds  and  notes,  foreign  currency 
series,  which  are  shown  in  "International  Financial  Statis- 
tics" section.  Table  IFS-U).  The  data  cover  new  Issues  of 
securities,  transactions  in  outstanding  issues,  and  redemp- 
tions of  securities.  They  Include  transactions  executed  in 
the  United  States  for  the  account  of  foreigners,  and  trans- 
actions executed  abroad  for  the  account  of  reporting  insti- 
tutions and  their  domestic  customers.  The  data  include  some 
transactions  which  are  classified  as  direct  investments  in 
the  balance  of  payments  accounts.  The  data  exclude  securi- 
ties issued  abroad  by  foreign  subsidiaries  of  U.S.  corpora- 
tions, some  of  which  are  treated  in  the  balance  of  payments 
as  Issues  of  U.S.  corporations. 


The  geographical  breakdown  of  the  data  on  securities 
transactions  shows  the  country  of  domicile  of  the  foreign 
buyers  artd  sellers  of  the  securities;  in  the  case  of  out- 
standing Issues,  this  may  differ  from  the  country  of  the 
original  issuer.  The  gross  figures  contain  some  offsetting 
transactions  between  foreigners.  The  net  figures  for  total 
transactions  represent  transactions  by  foreigners  with  United 
States  residents;  but  the  net  figures  for  transactions  of 
Individual  countries  and  areas  may  Include  some  transactions 
between  foreigners  of  different  countries.  Beginning  with 
data  for  I969,  transactions  between  foreigners  in  new  Issues 
not  offered  for  sale  to  United  States  residents  but  moneiged 
by  underwriters  in  the  United  States  are  excluded  from  the 
gross  figures. 

Section  VI  comprises  two  tables  on  the  money  credit 
and  debit  balemces,  as  appearing  on  the  books  of  reporting 
brokers  ajid  dealers  in  the  United  States,  in  accounts  of  for- 
eigners with  them,  and  in  their  accounts  carried  by  foreigners. 

The  data  published  in  these  sections  do  not  cover  all 
types  of  reported  capital  movements  between  the  United  States 
and  foreign  countries.  The  principal  exclusions  are  the 
intercompany  capital  transactions  of  business  enterprises 
in  the  United  States  with  their  own  branches  and  subsidiar- 
ies abroad  or  with  their  foreign  parent  companies,  and  capital 
transactions  of  the  United  States  Government.  Consolidated 
data  on  all  types  of  capital  transactions  are  published  by 
the  Department  of  Commerce  in  its  regular  reports  on  the 
United  States  balance  of  payments. 


y'  Copies  of  the  reporting  forms  and  instructions  may  be  obtained  from  the  Office  of  Statistical  Reports,  Office  of  the  Assistant  Secretary  for  International 
Affairs,  Department  of  the  Treasury,  Washington,  D.  C.  20220  or  from  Federal  Reserve  Banks. 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-1.  -  Short-Term  Liabilities  by  Type  of  Foreign  Holder 


(In  millions 

of  dollar;; 

Total 
short- 
term 
liabili- 
ties 

Foreicn  countries 

International  and 

regional 

Total 

OITici 

al  Inatituti 

one  1/ 

Banks  and  other  foreigners 

Total 

gold 
Invest- 
ment 2/ 

Non- 

calendar year 

Total 

Payable 

in 

dollars 

Payable 
in 

foreign 
currencies 

Total 

Payable  i 

1  dollars 

Payable 
In 

foreign 
currencies 

monetary 
interna- 

Banks 

Other 
foreigners 

tional  and 
regional 

1957 

14,383 
15,367 
17,261 

18,701 

r   . ,  -.. 

i  21 j 958 
22,877 

y  25,518 

25,553 

/  30,657 
\  30,505 

f 

\^  40,199 

41,719 
41,761 

/  55,404 
^  55,428 

v. 
94,338 

108,949 

94,877 
102,026- 
104,041 

98,630 

101,337 
100,972 
101,736 
102,458 
102,475 
103,949 

105,091 
104.943 
106,092 

13,f..U 
1... 
It  , 
17. 

19^874 
21,330 

23,849 
23,900 

?4,072 

.343 
.?19 

.-34 

,;,63i 

36,786 

40,499 
40,541 

53,632 
53,661 

59,284 

67,119 

o9,046 
103,499 

90,108 
96,507 
98,528 
93,315 

9t. 
9'. 

95,. , . 
97,356 
96,969 

101,723 

7,fil" 

11^963 
12,467 

13,224 
13,220 

13,066 

12,484 
12,539 

14,034 
14,027 

11,318 

11,054 
11,077 

19,333 
19,333 

39,679 
39,018  (i 

40,000 

43,923 

53,057 
53,079 

49,513 

53,478 

49,522 
50,561 
51,613 
50,039 

,  .^')6 

.  .'46 
-  .  =  54 
49,017 
49,273 
53,478 

54,515 
54,796 

55,913 

7,917 
8,665 

9.15i 

11^915 
12,437 

13,224 

13,220 

13,056 

11,'-  - 
12,: . . 

13,:-''. 
13,"' 
10,855 

19!l85 

43,796 

49,513 
53,478 

49,522 
50,561 
51,613 
50,039 

50,496 
51,246 
49,654 
49,017 
49,273 
53,478 
54,515 
54,796 
55,913 

'17 

■"17 

152 
i5.-> 

148 

127  8/ 

127  8/ 
127  8/ 

5,724 
5,950 

7  .V  '.'(^ 

'-41 
.  '11 
.^11 

,  '5' 

l.),859 
13,680 

15,337 
15,205 

21,207 

:  ,954 
.■j43  6/ 

38,619 
38,520 

39,532 

50,021 

40, 536 
45,947 
46,916 
43,276 
45,671 
..4,077 
46,115 
43,339 
47,596 
50,021 

%w 

45,;-'-. 

3,413 
3,460 
4,601 
4,705 

5,299 

;,380 

5,251 
5,251 

5,71- 

lu,u2j 
9,864 

11,132 
11,008 

16,949 

10,034 
10,721  ^ 

14,340 

17,224 

29,676 
29,467 

28,956 

36,710 

29,915 
34,441 
35,640 
31,955 
34,036 
32, 192 

33,944 
35, 178 
34,5a') 

i6.7iri 

2,252 
2,430 
2,398 
2,230 
2,356 
2,357 

2,564 
2,564 

3,045 

3,354 
3,376 

3,587 

3,743 
3,743 
4,128 
4,120 

4,444 

3.939 

3,594 
4,518 
5,503 

8,304 
8,414 

10,'  ' 

l? . ' 

10. 
10, 

10,91; 
11,223 

11.47i 

11.  - 

12.  : 

59 

59 

77 

113 

104 
104 

95 
95 

104 

118 

90 

59 

93 
72 

77 

77 

173 

226 
226 

?20 

228 
325 
469 

-1 

n 
-1 

667 
661 

r,;i7 

030 

742 
752 

1,031 

1..,. 

1,  - 
1,J17 

2,C5', 

1,; 

1,618 
1,618 

1,479 

1,381 
1,381 

1,287 
1,273 

1,483 

1,409 
1,413 

1,221 

1,221 

1,772 
1,757 

1,413 

1,955 

3,171 
3,171 

5,293 

5,450 

4,769 
5,519 
5,512 
5,365 

5,571 
5,64"^ 

4,6^5 
3,918 
4,309 

200 

.■'00 

J 

-  V 

bij  ij 

800 
800 

800 

800 
800 

800 
800 

800 

800 

600 

4C0 

40Ci 

400 
400 

_ 

542 

1958 

552 

1959 

531 

iq60 

751 

1961  i/ 

704 

704 

1962  i/ 

1963 

1964  iJ 

818 
818 

1965 

679 

1966  i/ 

581 

1967  1/ 

487 
473 

683 

1968 

1969  5/ 

609 
613 

821 
821 

1,372 
1,367 

1,413 

1970  5/ 

1971  5/ 

1972 

1973 

1974  y 

1,955 

3,171 
3,171 

5,293 

1975 

1976 .- 

5,450 

197e^Mai- 

Apr 

May 

June 

July 

A«g 

Sept 

Oct 

Nov 

4,769 
5,519 
5,512 
5,355 

Dec 

1977-Jan 

Feb.p 

Mor.p 

4,o25 
3,918 
4,309 

y 

2J 


y 


u 


i/ 


Includes  Bai,-  .  Settlements  and  Europ- 

Short-term  L'..  ,  igations  at  cost  value  ■-■■  . lilt- 

ing investment  obtaineJ  Irc^T.  proceeds  of  sales  of  gold  by  ti.e  Intenia- 
tlonal  Monetary  Fund  to  the  United  State.":  to  acquire  income-earning        §/ 
assets.  Upon  termination  of  iv^---   '■■•-'  '  .  ^  he  same  quantity  of  gold 
was  reacquired  by  the  Interna'.:  ry  Ftind, 

ft-incipally  the  IntematlDnai  -  onstructlon  and  Development 

and  the  Inter -American  Developrior.t  .  iru- :.  Includes  difference  between      2/ 
cost  value  and  face  value  of  securities  in  IMF  gold  Investment  account 
($U  million  at  end  1971). 

In  addition,  IMF  eold  investment  included  investments  in  U.S.  Govern-       g/ 
ment  bonds  and  notes  which  amounted  to  $109  million  at  end  I960,  $187 
million  at  end  1961,  and  $61  million  at  end  1963.  p 

Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 


in  rofx  ■ 

coverag'  , ,  . 

line  are  cuapartiLle  to  tiiOiJe  -;. 
Data  on  the  second  line  differ 
certain  acooxmts  previously  ci;. 


\e  first  line  are  comparable  in 
:in^  date;    figures  on  the  second 
•-■  following  date, 

•n  the  first  line  because 
..    ...  "official  institutions"  are 


included  with  "banks"  and  a  number  of  reporting  banks  are  included  in 
the  series  for  the  first  time. 

Second  line  includes  $7  million  incr^  *  foreign 

currency  obligations  revalued  to  re:  "s  as  of 

Dec.    ?1,  1971. 

Includes  $15  million  increase  in  dol 
liabilities  revalued  to  reflect  mar- 
Preliminary. 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-2.  -  Short-Term  Liabilities  by  Type  of  Liability 
Part  A  -  Foreign  Countries 
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End  of 

calendar 

year 

or  month 


1957 

19^8 

ig-^g 

1960 

1961  i/ 

1962  1/ 

1963 

1964  i/. . . . 

1965 

1966  i/ 

1967  1/. . . . 

1968 

1969  i/ 

1970  i/ 

1971  2/  i/. 


1Q72. 
1973. 


197A  i/. 


107': 

10  ;6    

1976^  Mar... 
Apr . . . 
May... 
June. . 

July.. 
Aug... 
Sept . . 
Oct... 
Nov. . . 
Dec . . . 

1977^an.  . 
Feb.  p. 
Mar.  p. 


Total 
fore  igi 
coun- 
tries 


13, '---^l 
M,ol5 
16,2  n 

17,2b0 

ilo,69q 
18,781 
19,908 
I9;s7-; 

21,330 

/'23,849 
\2J,900 
24,072 

\25,219 
/29,370 
\29,232 

30,234 

f}S,i:3l 
U8,786 

/40,499 
U0,541 

hi,b}Z 
\53,661 

59,284 
67,119 
/91,676 
^91,600 

89,046 
103,499 
90,108 
96,507 
98,528 
93,315 

96,166 

95,323 

95,770 

97,356 

96,969 

103,499 

100,466 

101,025 

101,783 


n  mill  ions  of  dollars' 


Official   institutions  1/ 


Payable   in  dollais 


Deposits 


TijTie 
2/ 


3,05Q 
3,511 
2,834 
3,038 

3,389 
3,389 
3,261 
3;2'34 


1,402 

1,591 
1,591 
1,535 

1,679 
1,679 

2,054 
2,054 
2,149 

1,918 
1,930 

1,652 
1,652 

1,620 
1,1274/ 

1,591 
2,125 

2,951 
2;951 

2,644 
-1 ,  394 
2,671 
2,782 
2,799 
2,632 

2,932 
2,380 
2,544 
2,706 
2,685 
3,394 

2,931 

2,404 

2.606 


2,451 

2,820 
2,816 
2,862 

2,612 

2;  668 

2,46 
2,458 

1,899 

2,951 
2,942 

2,554 
2,554 

2,504 
2,039i/ 


U.S. 

Treasury 
bills  anc 
certifi- 
cates 


4,246 
4,392 
5,738 
6,193 

6,412 
6,412 

7,759 
7;759 

7,548 

7,554 
7,554 
7,186 

6,316 
6;  316 

7,985 
7,985 

5,486 

3,844 
3,844 

13,367 
13,367 

32,311 

32,311 


Other 
short- 
term 
liabili- 

tiec  J/ 


3,911 

4,257 
4;  167 

3,423 
2,335 
2,630 
2,330 
2,400 
2,395 

2,251 
2,207 
2,144 
2,127 
2,149 
2,335 

2,456 
2,376 
2,273 


34,  ■■56 
34,656 

34,182 
37,675 

34,989 
36,183 
36,846 
35,519 

36,016 
36,974 
33,653 
35,241 
34,656 
37,675 
38,081 
39,559 
40,454 


612 
762 


1,092 
1,092 

928 
922 

1,036 

1,259 
1,259 

1,483 

1,361 
1^360 

1,380 
1,378 

1,321 

2,139 
2,158 

1,612 
1,612 

3,086 
3,177 


11,|J66 
11,178 

9,264 
10,075 
9,23: 
9,266 
9,568 
9,493 

9,297 
9,685 

9,314 

8,943 

9,78  3 

10,075 

11,047 
10,457 
10,580 


Payablt- 
in 

foreign 
cur- 

renc  ies 


4b 
46 

48 
48 

30 


517 
517 


202 
202 

148 
148 

158 
165  1/ 

171 
127  6/ 

127 
127 


BanKs  and  other  foreigners 


r^avable   in  dollars 


Deposits 


Time 
2/ 


2,737 
3,017 
),369 
4,210 

4,854 

4,917 


.006 
,027 

,941 

,795 
636 


.3% 
,385 

,047 
,399i 

,658 
,9*1 
.248 
,231 

,^34 
1,104 

247 

883 
,737 
,099 

°g7 
929 

.  <bl 

897 

104 
,47" 


'*7 
967 


1,249 

1,243 

1,142 
1,142 

1,273 

1,988 
1,999 

1,326 

1,354 

850 

320 

405 

529 

1,942 

1,910 

1,942 
2,479 
2,268 
2,310 
2,084 
1,884 

2,275 
2,206 
2,578 
2,291 
1,949 
2,479 

2,074 
1,779 
1,777 


U.E. 

Treasury 
bills  and 
certifi- 
cates 


A/ 


158 

131 

492 

76 

43 
43 


142 
142 


137 

129 
129 

30 

20 

20 

14 

14 

8 

8 


232 
232 

335 
169 

214 

134 
151 
154 

155 
162 
176 
223 
174 
169 
122 
102 
108 


Other 
short- 
term 

liabili- 
ties 2/ 


518 
312 
740 
419 

402 

420 

4'30 
490 

704 

1,039 
1,077 

1,406 

l|348 

1,927 
1,973 
2,621 

4,658 
4,644 

3,202 

3,197 

2,130 
6,995  i/ 

9,272 
9,743 

19,254 
19,094 

19,155 
24,957 
20,187 
24,114 
25,668 
21,818 

23,669 
21,895 
22,956 

25,303 
23,58° 
24,957 

22,116 
21,096 
21,721 


Other  foreigners 


Deposits 


Time 
2/ 


1,493 

1,523 
1,531 


1,513 
i;513 

1,693 
1,693 
1,797 

1,709 
1,711 

1,688 
i;688 

1,660 
1,660 

1,955 
2,143 

2,729 
2,729 

3,248 
4,015 
3,043 
3,439 
3,219 
3,146 

3,307 
3,505 
3,686 
3,335 
3,943 
4,015 

3,741 
4,091 
3,804 


,766 
,951 
,833 
,849 

,976 
,977 

,096 
'096 


1,257 
1,271 


1,819 
1,819 

2,052 
2,054 
2,199 

1,811 
1,935 

1,886 
i;895 

1,663 
1,666 

2,116 
2,359 

3,796 
3,744 

4,823 
6,524 
5,247 
5,392 
5,419 
5,527 

5,527 

5,618 
5,771 
5,965 
6,461 
6,524 
6,636 
6,813 
6,917 


U.S. 

Treasury 
bills  and 
certifi- 
cates 


278 
30b 
295 
148 

149 
149 

116 
116 


72 
72 


83 
83 

81 
81 


107 
107 

131 
131 

96 
96 

65 
68 

277 
277 


198 
276 
361 
372 
335 

333 
353 
259 
274 
209 
198 

183 
229 

248 


Other 
short- 
term 
liabili- 
ties 2/ 


209 
174 
270 
233 

230 
230 

352 
352 


502 
503 

332 

302 
292 

362 

312 
312 

i2i 
325 

274 

271 

481 

933 

1,502 

1,664 

1,604 
1,854 
1,538 


Payable 
in 

f  ore  ign 
cur- 
rencies 


59 

59 

77 

113 

104 
104 

95 

95 

104 

118 
90 


77 
77 

173 

226 

226 


228 

228 

325 
469 

639 
639 

549 
71Q 
567 


1,551 

763 

1,538 

727 

1,626 

687 

1,751 

667 

1,747 

661 

1,759 

697 

1,824 

762 

1,700 

776 

1,854 

719 

1,876 

728 

1,924 

809 

1,900 

858 

1/ 

2/ 
i/ 


V 


Includes  Bank  for   International  Settlements  and  European  Fund. 

Time  deposits  exclude  negotiable  tijne  certificates  of  deposit,   which 

are  included   in  "Other  short-term  liabilities." 

Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 

in  reporting  coverage.      Figures  on  the  first  line  are   comparable   in 

coverage  to  those  shown  for  the  preceding  date;    figures  on  the  second 

line  are  comparable  to  those  shown  for  the  following  date. 

Data  on  the   second   line  differ  from  those  on  the  first   line  because 

those  liabilities  of  U.S.   banks  to  their  foreign  branches  and  those 

liabilities  of  U.S.   agencies  and  branches  of  foreign  banks  to  their 

head  offices  and   foreign  branches  which  were  previously  reported  as 


deposits  are   included   in  "Other  short-term  liabilities";    certain 
accoimts  previously  classified  as   "official   institutions"  are   in- 
cluded with  "  banks";    and  a  number  or  reporting  banks  are   included   in 
the  series  for  the  first  time. 

2/  Second  line  includes  $7  million  increase  in  dollar  value  of  foreign 
currency  obligations  revalued  to  reflect  market  exchange  rates  as  of 
December  31,   1971. 

6/       Includes  $15  million  increase   in  dollar  value  of  foreign  currency 
liabilities  revalued  t">  refl  ?ct  market  exchange  rates. 

p         Preliminary. 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-2.  -  Short-Term  Liabilities  by  Type  of  Liability-Continued 
Part  B  -  International  and  Regional  Organizations 

(  Ln  railllona  of  ciollarcj 


End  or 

calendar  year 
or  niDnth 


1957 

1958 

1959 

1960 

1961 

1962  2/.. 

1963 

19&1 

1%5 

1966 

1967  2'... 

196S 

1%""  2'... 
1970 

1971 

1972 

1973 

1974  .    . .. 

1975 

1976 

197<vMar.. 

Apr. . 
Steor.. 

Juno. 

J'oly. 
Aui^. , 
Sept. 
0;t.. 
Nov... 
Dec. 

1977^an. 
Feb.p 
Mar.r. 


Total 

International 
and  regional 


IMF  gold 
investment : 
U.S.  Treasury 
billc  and 
certificates  1/ 


ilunmonetary  international  and  reijional  orc^anizations 


Deposits 


I' 


■J. 3.  Treasury 
bills  and 
certificates 


other 

short-term 

liabilities 


742 

752 

1,031 

1,442 

1,317 

2,050 
2,084 

1,547 

1,618 

1,479 

1,381 

1,287 
1,273 

1,483 

1,413 

1,221 

1,772 
1,767 

1,413 

1,955 

3,171 

5,293 

5,450 
4,769 
5,515 
5,51i 
5,365 

5,671 
5,649 
5,966 
5,102 

5,450 

4,625 
3,918 
4,309 


soo 

yM 

691  i/ 
613  i/ 

3ry] 

739  i/ 
8O0 
S03 
fOO 

800 

800 

800 

800 

400 

400 
400 


209 

75 

219 

354 

540 
568 


70 
66 
42 
56 

67 

67 

68 
62 
69 

73 

73 

86 
101 

139 
139 

290 
130 
140 
91 
258 

48? 
379 
331 
256 
287 
290 

166 

.?16 
229 


384 
207 
200 
139 

124 

120 


192 
192 

202 

83 

111 
148 

20P 
1^,- 
!?■: 
lt!> 
160 

192 
148 
151 
164 
199 
208 
230 
237 
236 


34  3 

449 

532 

294 

572 
572 

215 

231 

170 

212 

178 
178 

394 

244 

211 

211 
211 

326 

296 

497 
2,554 
2,701 
2,495 
2,739 
2,876 
2,236 

3,129 
3,475 

4,031 
3,196 
3,604 
2,701 

2,890 
2,779 
2,743 


55 


138 

145 

138 

314 

266 

173 

118 

107 

108 

224 

381 

896 

•^92 

300 

1 

,474 

2 

,424 

2 

,451 

2,251  6/ 

1 
1 
2 
2 

,952  6/ 
,430  6/ 
,361  6/ 
,7116/ 

1 
1 
1 
1 

,868  6/ 
647  6/ 
453  6/ 

.486  6/ 

I 
1 

,J39  ^■ 
686  6/ 
,1016/ 

1/  Short-tern!  U.S.  Govemment  obligations  at  cost  value,  and  deposits 
awaiting  Investment  (less  than  $500,000  on  all  dates  shown),  obtained 
from  proceeds  of  sales  of  gold  by  the  International  Monetary  Fund 
to  the  United  States  to  acquire  income-earning  assets.  Upon  termin- 
tlon  of  investment,  the  same  quantity  of  gold  was  reacquired  by  the 
International  lAanetary  Fund, 

Z/     Principally  the  International  Bank  for  Reconstruction  and  Development 
and  the  Inter-American  Development  Bank;  excludes  Bank  for  Interna- 
tional Settlements  and  European  Fund.  Includes  differences  between 
cost  value  and  face  amount  of  securities  in  MC  gold  Investment 
account  ($14  million  at  end  1971). 

2/    Time  deposits  exclude  negotiable  time  certificates  of  deposit,  which 
are  Included  in  "Other  short-term  liabilities." 


V  In  addition,  IMF  gold  investment  included  investments  in  U.S.  Cov- 
emment  bonds  and  notes  which  amounted  to  $109  million  at  end  I960 
$187  million  at  end  1961,  and  $61  million  at  end  1963.  ' 

5/  Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.  Figures  on  the  first  line  are  comparable  in 
coverage  to  those  shown  for  the  preceding  date;  figures  on  the  second 
line  are  comparable  to  those  shown  for  the  following  date. 

V  Includes  liabilities  payable  in  foreign  currencies  as  follows 
(In  millions  of  dollars); 


1976.  Mar 5 

Apr 5 

May 5 

June 5 

July 6 

Aug 8 

Sept 4 

Oct 4 

Nov 4 

Dec 5 

1977-Jan 4 

Feb 6 

Mar 3 

Preliminary. 

Less  than  $500,000. 


May  1977 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks   in  the  United  States 
Table  CM-I-3.  -  Short-Term  Liabilities  by  Country 


;  position   at  end   of    pei-iL' 


Tnlendar  veriv 


Mai- .    p 


Europe: 

Austria 

nelgi'jm-Liixembourg. . . 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Horway 

Portugal 

Spa  in 

.Sweden 

Switzerland 

Turkey 

Uni  ted  Kingdom 

Yiigoslavia 

Other  Western  Europe. 

Poland 

U.S.S.R 

Other  Eastern  Europe. 

Total  Europe 

Canada 


Latin  Ajnerica: 
Arpt>ntina. .  . . 

Br^hamas 

Pi'ar.il 

Chile 


Colotnbi  ri 

Cuba 

Ecuador 

Mexico. 

Panama 

Peru 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  yijnerican  Republics. 

Bermuda 

British  West  Indies 

Netherlands  Antilles  2/  

Other  Latin  America 


Total  T^tin  America. 


Chin^.,    People's  Republic  of 

(China  Mainland) 

China,    Republic  of  (Taiwan) 

Honf^  ^onfT 

India 

Indonesia 

Israel 

Japan 

Korea 

Lebanon 

Malaysia 

Pakistan 

Philippines 

Singapore 

Syria 

Tnailand 

Middle-East  oil-exporting  countries^ 
Other  Asia 


Total  Asia, 


Africa: 

i^gypt 

Cihana 

Liberia 

Morocco 

South  Africa 

Zaire 

Oil-exporting  countries^/'. 
Other  Afri<29 


Tot^l  Afl 


other  cQu]-itr!es 


Australia, 
All   other. 


Total  other  countries.,.. 

Total  foreign  countries.,.. 

International  and  re^io'ial: 

Internat  i  onal 

European  regional 

Latin  American  regional.. 

Asian  regional 

Al'rican  regional 


Total    international   and  regional. 
'>-ir,ii    t"+.'-il 


;:,617 

■lu 

J ,  1  .■'■>'■ 

9,966 

7,559 


^^av 


1,^4? 

1,0^4 


107 

i/,v 

l,0fl7 
116 

-■79 


FI8 

i,..\'i 

.•■86 

10, .^■'^7 

-■'PA 

'1 

7/.  7 


^,,6?? 
?H1 


10  :* 

1.^' 

•19 

L30 
S4 


'?6 

.'■'■■l 

-  .  -  ■  1 

ul 

•j':>3 

'.,  ir< 

i69 

.?b6 

A,SS7 

".'.29 

?4f-' 

2,?77 

',•?'< 

1,0^0 

-■:10 

382 

10,1  TO 

l'>2 

7.5f4 

IS! 


l.O'.A 

l,0~i. 

276 

122 

1,770 

■ilO 

107 
16'i 
■;,/,l^ 
1,087 
116 
W-' 
1  '■:- 


Fl? 
'■>0 

•IjI 
1,221 

10,031 


Ql 
7/,7 


4,623 


10 '< 
IP 


3S 


2 

814 

■.'■■■  1 

' 

8c> 

2 

:-':•:! 

"1 

t-,i>;i 

■■'  !■  1 

25 
202 


V2 

■91 

7,733 

4,357 

284 
1,072 
',411 

096 

1<?5 

426 
2,286 
8,514 

118 
o ,  886 

120 

66 
40 

134 


1,1,7 

1,827 

1,227 

?17 

417 

120 
2,066 
1,00a 

244 

1"2 
',280 
1,245 

170 

1,  >11 

12a 


12^ 
1,025 
623 
126 
369 
386 
10,218 
100 
117 


698 
256 
2e. 
252 
6,461 
317 

21,5/» 


53 

68 

169 

63 

2,239 

416 


,014 
114 


80,04r.. 


7 
187 


,  771 


04,338 


348 

2,268 

363 

419 

4,875 

5,965 

403 

3,206 

3,007 

785 

239 

565 

1,693 

9,453 

166 

10,001 

1S8 

2,6-72 


17S 

4'- 

."25 

1 .  ■■  .■  - 

2,78" 
1,432 

1,017 

6 

319 

2,848 

1,140 

257 

167 

245 

■:,060 

1,576 
177 

1,8';4 
140 


47 
985 
892 
648 
340 
385 
14,380 
437 
140 
396 
189 
627 
280 
35 
275 
8,073 
3^2 

28,461 


333 

27 
77 

88 

143 

35 

1,115 


l,oli 
108 

2,019 
103,409 


,LlOl 

22 

136 
175 


334 

1,879 

372 

407 

4,A09 

6,532 

405 

1,583 

2,534 

690 

177 

506 

1,295 

8,332 

74 

7,953 

131 

2,089 

n.a, 

80 

184 


4,817 
1,323 

298 

804 
6 

216 
2,475 

866 

247 
46 

2  33 
2,644 
1,414 

204 
l,'-74 

160 


1,182 

887 

1,048 

1,154 

310 

14,664 

366 

108 

n.a. 

n.a. 

582 

289 

15 

223 

7,741 

1,128 


213 

19 

n.a. 

85 

183 

45 

1,732 

50'. 


2,V-'2 

1 

645 
110 

1 

76"^ 

07 

356 

.717 

8 

182 

170 


332 

2,085 

416 

378 

4,642 

5,418 

378 

2,884 

2,694 

740 

206 

478 

1,420 

8,846 

88 

8,401 

147 

2,639 

n.a, 

84 


1.  ■■'■'■ 
2,654 
1,168 

315 

922 
6 

270 
2,860 
1,188 

243 
25 

238 
3,009 
1,445 

l'^2 
1,472 


1,092 
859 
910 
314 
325 
14,736 

324 

113 


606 

324 

14 

244 

8,124 

Q37 


171 

19 

n.a. 

72 

132 

64 

,321 

502 


2,  J '-'I 

1 

43.3 
11. 

IV.r 

oti ,  ^■*'  •'"' 

,1110 

2S 
160 
184 


J 


102,475 


348 
2,268 

363 

419 
4,875 
5,965 

403 
3,206 
3,007 

785 

23Q 

%5 
1,693 
9,453 

166 
10,001 

188 

2,672 

7'i 

51 

178 


,6,025 


1,53'^ 
2,789 
1,432 

335 

1,017 

6 

319 
2,848 
1,140 

257 

167 

245 
3,060 
1,576 

177 
1,874 

140 
•30 


l'' 


1110 


985 
892 
648 
340 
385 
14,380 
437 
140 
396 
189 
627 
280 
35 
275 
8,073 
332 

28,461 


27 
77 
88 

143 

35 

1,115 

482 


2,300 


1,011 

108 


22 
136 
175 


373 

2,376 

419 

389 

4,701 

5,304 

421 

2,658 

2,832 

566 

172 

492 

1,613 

9,571 

85 

8,9,96 

113 

2,263 

76 

47 

06 


108,940 


43,765 
4,'-l" 


1.04'-' 
1,979 
1,292 

325 

1,090 

6 

332 
2,710 

909 

244 
70 

250 
2,986 
1,631 

207 
1,812 

151 


1,058 

941 

510 

695 

430 

14,481 

448 

123 

405 

99 

602 

245 

18 

301 

9,029 
355 


IS 

80 

97 

211 

48 

1,033 

511 

2 ,  207 


,224 
116 


100,466 

4,27'. 

13 

160 

146 

31 

4,625 
105,091 


401 

2,411 

410 

367 

4,590 

5,495 

346 

2,703 

2,817 

793 

228 

546 

1,593 

9,619 

82 

8,711 

121 

2,136 

72 

45 

90 


43,584 


1,P20 
2,439 
1,272 

302 

1,152 

6 

330 
2,782 
1,002 

228 
46 

2  39 
2,909 
1,849 

206 
1,654 

157 

13T- 

18,''2'3 


1,158 

1,0,39 

559 

546 

547 

13,358 

483 

138 

421 

184 

554 

257 

17 

313 

9,276 

361 

20,253 

244 

35 

!■  ■■'. 

I'.'i 

41 

1,125 

611 


.40,-, 


2,231 

lie 

2,343 

101, 02°^ 

3 , 5'30 

13 

132 

133 
41 


104,943 


498 

2,568 

569 

315 

4,807 

4,681 

296 

2,401 

3,181 

746 

209 

555 

1,717 

8,931 

88 

10,338 

96 

2,101 

84 

50 

94 


_lii 


1,889 
2,200 
1,108 

403 

1,200 

6 

347 
2,750 
1,001 

246 

166 

241 

2,833 

1,914 

173 

2,222 

162 

138 

10  000 


1,052 

1,018 

538 

480 

496 

13,269 
381 
127 
486 
120 
623 
236 
14 
312 

9,968 
367 

20  iln 


250 
69 
76 
94 

136 
39 

965 

657 


2,101 
130 


101,783 

3,991 

18 

141 

124 


4,309 
106,092 


1/  Data  in  the  two  coluims  for  this  date  differ  because  of  changes  }/ 
in  reporting  coverage.   Figures  in  the  first  colmm  are  comparable 

in  coverage  to  those  shown  for  the  preceding  date;  figiires  in  the  ^ 

second  column  are  comparable  to  those  shovm  for  the  following  date.  -* 

2/  Through  December  31,  1975,  Surinajn  included  with  Netherlands  Antilles.  n.a. 


Includes  Bahrlan,  Iran,  Iraq,  Kuwait,  Oman,  Qatar,  Saudi  Arabia 

the  United  Arab  Emirates  (Trucial  States). 

Includes  Algeria,  Gabon,  Libya,  and  Nigeria. 

Less  than  $500,000. 

Not  available.    p   Preliminary. 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-4.  -  Short-Term  Liabilities,  by  Type   and  Country,  as  of  March  31,  1977 

Preliminary 

(Position   In  maligna  of  dollars) 


Country 


Europe: 

Austria 

Belgium-Luxembourg ... 

Deniaark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Nor»ay 

Portugal 

Spain 

Sweden 

Switzerland 

Turkey 

United  Kingdom 

Yugoslavia 

Other  Western  Europe. 

Poland 

U.S.S.R 

Other  Eastern  Europe. 


Total 
short- 
term 
llobllltlea 


Total  Europe. 
Canada 


Latin  /imerlca: 

Argentina 

Bahamas 

Brazil 

Chile 

Colombia 

Cuba 

Ecuador 

Mexico 

Panama 

Peru 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  American  Republics. 

Bermuda 

British  West  Indies 

Netherlands  Antilles 

Other  Latin  America .,. 


Total  Latin  Amerlc 


China,  People '  f 

(China  Mainlaj.M, 

China,  Republic  of  (Taiwan). 

Hong  Kong 

India 

Indonesia 

Israel 

Japan 

Korea 

Lebanon 

Malaysia 

Pakistan 

Philippines 

Singapore 

Syria 

Thailand 

Other  Asia 

Total  Asia 


A£li£a: 

Egypt 

Ghana 

Liberia 

Morocco 

South  Africa. 

Zaire 

other  Africa. 

Total  Africa. 


Other  Countries 
Australia. .. . 
All  other 


Total  other  countries. 
Total   foreign   : 


Internationa: 

European  regional 

Latin  American  regional. 

Asian  regional 

African  regional 


Total  international  and  regional. 
Grand  total . 


1.98 

2,568 

569 

315 

4,807 

4,681 

296 

2,401 

3,181 

746 

209 

555 

1,717 

8,931 

88 

10,338 

96 

2,101 

34 

50 

94 


44, 327 


4,401 


1,389 
2,200 
l,lOrt 

4u:i 

34'.' 

2,750 

1,001 

246 

1 '■,(-> 

?41 

2,833 

1,914 

173 

2,222 

162 

138 


19,000 


2W 
69 
76 
94 
136 
39 
1,622 


2 

23". 

.- 

101 
130 

r 

:.-i 

101 

-J3 

Short-tern  liabilities  payable   In  dollars 


To  forel^  bon)<s  and  official   Institutions 


3,591 

18 

141 

124 
3i 


4,  ?0a 


lot^.yi: 


1/      Dr- 
£/'     v..  . 
•       Lcij- 


time  cert 
•.  if  loates 


483 

2,339 

538 

306 

4,670 

4,437 

239 

2,259 

3,076 

693 

150 

389 

1,680 

8,023 

33 

9,337 

2,071 


41,118 


3,432 


927 

2,010 


AH 

I 

■■'09 
.Ka 
103 
154 
64 

1,--'TI 

1,.'J.- 

2,0-^1 
101 


11,318 


1,0';: 

-^  it 

1,  ;i^ 

538 

500 

480 

463 

496 

453 

13,269 

I3,o^:o 

331 

12-: 

•J 

486 

.,-Y) 

120 

lU 

623 

496 

236 

211 

14 

11 

312 

230 

10,335 

9,926 

27,898 


244 
60 
16 
89 
108 
27 
1,526 


2,069 


2,049 
112 

2,l'3l 


37,996 


.974 

18 

132 

124 

34 


4,23= 


■■^--    I 


92 
291 

64 


819 
137 
542 
471 
217 
103 


'I..-:. 
■;iGury 
U:  and 
r:  If- 

icates 


!,>': 


345 


245 

221 

l;.i 
1 


3,2T9 


1^"4 

■  1 
,j 

221 
44 
11 
76 


3,054 


175 
53 


64 

24 

607 


1,024 


197 
33 


230 


15,132 


353 

12 

86 

3 


196 
1,412 

470 


1,759 

455 

25 

1,051 
:j,>4^i 

3.74'. 

213 

1 


Other  1/ 


332 

142 

3 

1 
1 

1 


70 

335 
30 

1 


166 
5,466  2/ 


16,736 


37 

3 

799 


34'. 

i,7o-^;i 

19 

1 

307 

■■    40 

565 

2,  "33 


195 

637 

5 

;>07 

1,071 

21.' 

•"j1 

•;ijO 

846 

22 

21 

136 

26:. 

4.343 

1 

4,5V.^ 

13 


11 


To  all  other  foreigners 


14, ''01 


2,213 


426 

,739 

410 

53 

393 

103 
240 

11 

119 

9 

911 

374 

15 

L,742 

23 

48 


14 

135 
^  '1 


121 

34 

95 

43 

275 

167 


8,107 


i/ 


12.: 


5;,  501 

931 
6 
39 

117 


1,093 


13 

113 

26 


102 
52 
58 

161 


Deposits  1/ 


•■36 


2'^j 
5 

1.35 
2,148 

655 

137 
12 

177 
1,225 

■~'ll 


10 

3i 

5 

10 

127 

24 

2 

32 

403 


46 
16 


U,'42'J 


12 
91 
24 


;  1  •;. 

'1 


143 

1'' 

•t",4 


U.S. 

Treasury 
bills  and 
certif- 
icates 


Other!/ 


"06 


13 

37 

5 

8 

112 

24 
2 

31 


1,401 


9 
48 

5 
25 
12 


10,731 


^rt-tcrm  lial.illtles. 
tries  in  "Other  A.«la"  ana 


21 
1 

6 
39 

9 
6 
2 
18 
13 


544 

1 

10 


101 
92 


49 


^ 


Short-term 

liabilities 

payable 

in 

foreign 

currencies 


924 


133 


6 
3 

5 

1 
144 
231 


1,900 


111 
5 


5 
14 
31 


346 


27 
57 


1 
10 


1 

IT 


9 


'Other  Arri,;a"  amoui.lea  ,.-$5,955. 
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Table  CM-I-5.  -  Short-Term  Liabilities,  Countries  and  Areas  Not  Regularly  Reported  Separately 
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(Position  at  end  of  period  in  millions   of  dollars) 


c^alendar  year 

Apr. 

l'-i75 

Deo. 
l'-'75 

Apr. 
1976 

Dec. 

Coiintry 

V-'"2 

1Q71 

1M74 

1976 

Other  Western  EuroDe: 

o 

17 

3 

10 

6 

'S 

;^7 

lU 
76 
IK 

^8 
41 
bl 
22 
1/ 

4 

25 
72 

2 
3 
A 

11 

s 

1 

57 

1 

6 
23 

6 
2 

3 
11 
10 

7 
28 

30 
12 

w 

8 
62 

4 
8 

16 
18 

7 
12 

17 

68 

36 
118 

'■•0 

156 

6 

21 

56 

39 

99 

29 
1/ 

4 
3 

22 

9 
12 

2 

6 

3 
16 

! 

1 

7^ 

1 

10 

23 

f? 

2 

3 
12 

7 

6 
22 

39 
11 

7 
21 
29 
10 

4 

(6 
34 

36 
14 
25 

96 
118 
128 
1.'"' 
2lJ 

22 

35 

88 

69 
127 

46 
1/ 

7 
3 

18 
21 
65 

4 
22 

3 

25 

14 

121. 

1 

95 

3 

7 
31 
22 

4 
11 
W 
13 
22 

47 
11 

17 
20 
29 
8 
31 

13 
11 
2 
18 
11 
14 

/'I.'. 

U4 

22 
34 
92 
62 
125 
18 
1/ 

a 

8 

19 
50 
4« 

4 
30 

5 
22 
13 
70 

4 

76 

4 
11 
(2 
14 

3 
14 
21 

38 
18 

% 
11 

6 
33 
75 

6 

8 

19 

32 

2 

17 
13 
44 

110 
124 
169 
171 
260 

45 

38 

99 

41 
133 

43 
1/ 

9 
5 

41 
54 
31 

4 
39 

2 
28 
13 
62 

2 

60 

2 
62 
IQ 
10 

1 
12 
30 
29 
22 
78 

42 
11 

IS 
43 

7 
6 

13 

10 
2 

3 
10 
28 

104 

69 

U9 

128 

177 

36 

33 

69 

49 

8" 

43 

12 

4 
5 

54 
41 
34 

3 
20 

2 
34 

9 
33 

2 

70 
6 
76 
37 
16 
1 
17 
18 
33 
50 
14 

29 

69 

40 

n.a. 

Malta                         

7 

7 

Other  Eastern  Europe; 

34 

21 

n.a. 

German  Democratic  Republic 

n.a. 

19 

19 

Other  Latin  American  Republics; 

133 

141 

Dominican  Republic 

275 

178 

397 

33 

Haiti                               

47 

137 

35 

119 

49 

n.a. 

Other  Latin  America: 

13 

10 

Other  Asia; 

57 

Bangladesh 

n.a. 

13 

n.a. 

37 

1 

Nepal 

33 
23 

Vietnam  fformerly  Viet-Nam  &  North  Vlet-Nara) . . . . 

66 

5 

Other  Africa; 

41 

n.a. 

10 

46 

22 

1 

Sudan               

22 

n.a. 

20 

43 

n.a. 

Other  Countries; 

IJ.S,    Tr\ist  Territory   of  the  Pacific   Islands 

45 
13 

Note:  Data  represent  a  partial  breakdown  of   the  amourits  shown  for  the 

corresponding  dates   for  the  "Other"   geographical  categories  in  the 
regular  monthly  series   in  the  Treasury  Bulletin. 


1/    Surinam  included  with  Netherlands  Ajitilles   throu^'h  December  1*^75. 
n.a.      Not  available. 
*       Less  than  $500,000. 


92 


Treasury  Bulletin 


.CAPITAL  MOVEMENTS. 


Section  1  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-6.  -  Long-Term  Liabilities  by  Type 


(In  millions  of  dollara) 


Total 

long-term 

llabUlties 

Payable   In  dollara 

year 

Foreign 

countries 

Intemat  ional 
and  regional 

or  iLor.ti; 

Total  i/ 

Official 
Institutions 

Sank.-! 

Other 
foreigners 

foreign 
currencies 

1957 

10 

2 

1 

7 

2 

7 

69 

310 

513 

1,494 

\     2,560 

3,166 

2,490 

1,703 

902 

(   1,001- 

1,462 
1,285 
1,812 
2,393 

2,095 
2,110 
2,097 
2,218 

2,271 
2,242 
2,306 
2,315 
2,310 
2,393 
2,352 
2,297 
2 ,  302 

10 

2 

1 

7 

2 

7 

2P 

20.'. 

2C.1 

988 

1,858 
1,863 

2,389 

1 ,60r. 
913 
4i'.' 

417 
417 

700 

46^ 

1,395 

2,108 

1,912 
1,911 
1,960 
2,028 

2,035 
1,991 
1,986 
1,962 
1,978 
2,108 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

913 

1,807 

1,807 

2,341 
1,505 

695 

144 

93 
93 

310 

124 

931 

1,352 

1,317 
1,357 
1,404 
1,465 

1,454 
1,402 
1,386 
1,314 
1,313 
1,352 

1,26._ 
l,19i 
1,1"'- 



n.Q, 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a, 
n.a. 
n.a. 
25 

15 

165 
237 

238 
238 
291 
261 
364 
561 

480 
423 
419 
422 

438 
440 
441 
479 
500 
561 

530 
570 
578 

n.a. 
n.a. 

n.a. 
n.a, 
n.a. 

50 

35 

53 
56 

87 
87 
100 
79 
100 
194 

115 
131 

137 

141 

143 
149 
159 
170 
165 
194 

42 
106 
311 
506 

689 
698 

777 
889 
789 
446 

562 
580 
761 
822 
415 
261 

182 
197 
135 
189 

235 
246 
214 
333 
308 
261 

n.a. 

1958 

1959 

1960 

n.a. 

1961 

n.a. 

1962 

n.a. 

1963 

n.a. 

1964 

n.a. 

1965 

n.a. 

1966 

1967  1/ 

- 

1968 

1969 

1 

1970 

1 

1971 

20 

vjn  2/ 

21 

1973 

1974 

_ 

2 

1976  

24 

1976^  Mar 

2 

2 

jjtoy 

2 

1 

1 

5 

5 

Oct 

20 

24 

Deo 

24 

Feb.  p 

57 
67 

1/      Dollar- foreign  currency  breakdown  not  available  prior  to  1966;  anjoxints 
reported  for  earlier  dates  asstimed  to  have  been  payable  in  dollars. 

2/      Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.     Figures  on  the  first  line  are  comparable  in 


n.a. 
P 


coverage  to  those  showm  for  the  preceding  date;  figures  on  the  second 
line  are  comparable  to  those  shown  for  the  following  date. 
Not  available. 
Preliminary. 
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Table  CM-I-7.  -  Long-Term  Liabilities  by  Country 
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Positi'^'n  at  e'-d 


Calendar  Year 


'■  Ilar^) 


Feb.p 


Mar.p 


Europe: 

Austria 

Belgium-Luxembourg, , . 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Switzerland 

Turlcey 

United  Kingdom 

Yugoslavia 

Other  Western  Europe. 

Poland 

U.S.S.R 

Other  Eastern  Europe. 

Total   Etorope 

Canada 


Latin  America: 

Argentina 

Bahamas 

Brazil 

Chile 

Colombii 

Cuba 

Ecuador 

Mexico 

Panama 

Peru 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  American  Republics. 

Bermuda 

Bri  tish  V/est  Indies 

Netherlands  Antilles  1/      

Other  Lati  n  Ameri  c^ 


Total  Latin  America 


China,    People's  Republic  of 

(China  Mainland) 

China,   Republic   of  (Taiwan'^ 

Hong  Kong 

India 

Indonesia 

Israel 

Japan 

Korea 

Lebanon 

Malaysia 

Pakistan 

Philippines 

Singapore 

Syria 

Tnai land 

Middle- East  oil-exporting  countries  2/ 
Other  Asia 

Total  Asia 


Africa: 

Egypt 

Ghana 

Liberia 

Morocco 

South  Af ri  ca 

2aire 

Oil-exporting  countries  j/ 
Other  Africa 

Total  Africa 

Other  co'intries: 

Aus  tral i  a 

All  other 


Total  other  countries.,.. 
Total  foreign  coxmtries. . . . 
International  and  re^-'ional: 

International 

Suropean  regional. 


Latin  American  regional 

Asian  regional 

African  regional 

Total   international   and  reginnal.,. 


Orand    total. 


1 
I'-.q 


213 
n.a. 


n.a. 

9 
A 

n.a. 

n.a. 
4 


n.a. 
n.a. 


1,462 


1 
146 


2 

59 
8 


1 

:>s 

5 
1 


6 
18 


22 
3 


1,2.: 


6 

28 


2 
214 


''j2 

2 

1 


10 
15 


24 

3 

14 


39 


9 
U3 


16 
132 


1 
27 


25 
4 

42 
4 


l,M'i 


1/     riirough  December  31,   1975,  Surfaain  included  with  Netherlands  AntUles 
2/     Includes  Bahrain,    Iran,    Iraq,   Kuwait,  Oman,   Qatar,  Saudi  Arabia,   and 

the  United  Arab  Emirates   (Trucial  States). 
2/     Includes  Algeria,  Gabon,    Libya,  and  Nigeria. 


! 

27 


12 
99 


5 
2 
4 

1 
19 


3 

13 
2 


n.a. 
n.a. 


1,266 
1,313 


13C 
6g 


1". 


3 

15 

125 


5 
1 
4 

1 
IS 
23 


3 

13 
2 


1 
11 


1 
7 

50 

n.a. 

n.a. 

3 


1,23'"< 


1  ,  :1' 


130 
73 


310 


■■-,31? 

Less  than  $500,000. 
Preliminary. 
,     Not  available. 


3 

16 

132 


25 

4 
42 
4 


1 
7 

50 

n.a, 

n.a. 

1 


1 

251 
28 

1, 

347 

10 
313 


3 
5 

27 

144 
2 


88 
5 
2 

4 
1 
1 

31 
27 


47 
4 
1 


1,253 


130 
67 


131 

1 
2 


580 
29 


88 
5 
1 


1 

41 
27 


1,171 


120 
62 


_248_ 
,2'-i7 


45 


19 
354 


5 
2 

4 

5 

27 

125 

1 


594 


48 
4 
1 


2 

1,091 


115 
58 
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Section  II  -  Claims  on  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-II-1.  -  Short-Term  Claims  by  Type 


(In  mlllloTm  of  dollarg) 


End  of 
calendar 
year 
or  month 


Total 
short- 

tonn 
cIbIcis 


Payable  In  dollorii 


ornclal 
InntU 
tut  Ion.": 


Other 
for- 
e Ipnera 


Collec- 
tions 
out- 
standing 
for 

account  of 
reporting 
banks  and 
domestic 
curtonerc- 


AccepV 
ances 
made  for 
account 
of  for- 
eigners 


Other 
short- 
term 
clalj:is 


Payable   in  foreljTi  currencies 


custufflers 
with  for- 
eigners 


Foreign 

government 

obligations 

and 

coramerclal 

and 

finance 

paper 


O'hcr 
short- 


1957. 
1958. 
1959. 
1960. 


1961V. 


1962 

1963. . . . 

1964  1/. 


1966  v. 

1967  i/- 
ITf? 


1971  V  2/. 


1972  1/. 


1973. 
1974. 
1975. 
1976. 


1976-Mar 

Apr 

May... 

Jur.e . . 

July.. 

Aug 

Sept.. 
Oct... 
Nov. . . 
Dec .    . 

1977- Jan... 
Feb.  p. 
Mar. p. 


7,ai 

.957 


'13,170 
13,272 


2,052 
2,W. 

2,407 
3,135 

4,177 
4,234 

4,606 
•■,344 
6,810 
7,333 

7,158 
7,243 
7,399 
7,433 
8,158 
8,182 
8,261 

9,063 
9,165 

10,192 

12,328 
12P77 

14,625 
14,630 
20,061 
37,359 
48,901 
67,365 

52,246 
54,206 
56,190 
56,360 

57  /''>S 
56|472 
58,661 
59,283 
62,085 
67,365 
61,868 
61,455 
63,236 


930 
1,268 
1,309 
1,297 
1,646 
1,660 

1,951 
1,915 
2,652 
2,773 

2,968 
2,970 
3,139 

3,141 
3,137 
3,150 
3,165 
3,281 
3,278 

3,051 


2/    23' 


15,845 


2/,2 
401 
351 
290 
329 
329 

359 

166 

223 
221 

271 
271 


30c 
247 
262 
262 
119 


5,674 

163 

5,671 

163 

7,660 

284 

11.291 

381 

13,205 

614 

18,347 

1,456 

13,599 

76  j 

14,512 

7'" 

15,798 

1,0 

15,182 

62^ 

15.'>86 

737 

15,270 

1,021 

14,914 

793 

16,221 

1,060 

16,191 

1,274 

18,347 

1,456 

16,085 

1,257 

16,234 

940 

386 
439 
498 
524 
699 
709 

951 
955 

1,374 
1,403 

1,566 
1,567 

1,739 


,603 
,616 

,697 
,946 
,943 


2,613 

2;080  2, 

2,975 
2,970 

4. 53? 
7,332 
7,665 
11,081 


9,660 
9,060 
9,003 

10,015 
9,640 

11,081 

9,334 
9,764 

9,743 


303 

..It 
482 
618 
622 

(42 
774 

1,055 
1,150 

1,130 
1,132 

1,143 
1,145 
1,228 
1,228 

1,221 

1,073 

1,C73 

1,212 

1,667 
i;658 

2,535 
2,538 
2,838 
3,579 
4,925 
5,810 
4,909 
4,949 
5,264 
5,239 

5,188 
5,190 
5,118 
5,146 
5,277 
5,810 

5,493 
5,530 

5,249 


423 

...■1 

'16 

,;94 

700 

686 

832 

1,007 

1,135 

1,268 
1,272 
1,367 
1,288 

1,511 
i;552 

1,733 
1,954 
2,015 

2,389 

2,475 
2,475 

3,269 
3,276 
4,307 
5,637 
5,467 
5,846 
5,367 
5,325 
5,379 
5,517 

5,542 
5,495 
5,746 
5,586 
5,628 
5,346 
5,833 
5,868 
6,195 


699 

656 

582 

1,233 

1,837 

1,874 

1,967 

2,214 

2,eoo 

2,t21 

2,501 

2,5oe 

2,450 
2,540 

3,013 
3;013 

2,854 
3,169 
3,202 

3,985 

4,243 
4;254 

3,204 
3,226 

4,160 
11,237 
11,147 
12,367 

11,  K4 
11,310 
11,323 
11,541 

11,451 
11,144 
11,213 
11,461 
11,422 
12, 367 
12,018 
12,140 
12,936 


384 
552 
803 


4^^  ' 
509 


1,107   ,  , 
i;679  Z/ 

2,478 

2,657 

3,935 

9,694 
19,082 
30,805 
22,137 
23,059 
23,690 
24    121 


26,789 
26,015 
28,843 
30,805 

27,931 
27,214 
28,260 


147 
198 
192 
460 
543 
543 

495 
543 
601 
624 

474 
492 


450 

'1-; 


842 
895 


846 
846 


662 
1,196 
1,329 

1,645 

1,326 
1,480 
1,419 
1,595 

1,457 
1,542 
1,656 
1,704 
1,805 
1,645 
1,732 
1,959 
1,898 


132 
181 
178 
222 
342 
343 

309 
343 

342 
336 

325 
329 
240 
241 

287 

287 

336 


549 
548 

441 
441 
428 
669 
656 
1,063 

798 
955 

885 
954 

903 
1,029 
1,052 
1,084 
1,063 
1,126 
1,091 
1,100 


119 
173 

223 
223 
119 
289 
301 
84 

U5 
156 
141 
153 

132 
143 
120 
102 
85 
84 
145 
272 
32^ 


15 

16 

15 

238 

200 

200 

186 


42 


110' 
110 

63 
67 

73 

•'9 


174 
174 

182 
182 

115 
238 
372 

493 

333 
369 
3' '3 
484 

475 

496 

507 
50 


4o0 
5Q6 


X/  Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.  Figures  on  the  first  line  are  comparable  in 
coverage  to  those  'shown  for  the  preceding  date;  figures  on  the  sec- 
ond line  are  comparable  ♦^  *h^re  shown  for  the  following  date. 

2/      Data  on  the  second  li:  ;  rora  those  on  the  first  line  because 

those  claims  of  U.S.  c-lr  foreign  branches  and  those  claijss 


of  the  U.S.  agencies  and  branches  of  foreir  r.eir  head  offi 

and  foreign  branches  which  were  previously  r_._.  ._.    ,.   loans  are 
included   in  "other  short-term  claims";  and  a  number  of  reporting 
banks  are  included   in  the  seriec  for  the  first  tiioe. 
Preliminary. 
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CAPITAL  MOVEM 

Foreigners  Reporte 

II-2.  -  Short-Term  C 

1  jt  end     'I"    ^>ei-I-'d    in  i.ill 

RNTS 

95 

Section  II  -  Claims  on 
Table  CM 

(Poditiu 

i  by  Banks  in  the  United  Sta 
laims  by  Country 

iui.d  .-.:■   .J.-ll.ir-.) 

tes 

Country 

Calendar  Yoar                                         | 

1 

ivn 

1973 

1974 

1Q7', 

1976 

H.;.v. 

111-...-. 

.Ian, 

Feb.p 

Mar.   p 

EuroDe : 

11 
1^7 

48 
108 
621 
311 

35 
.316 
133 

72 

23 
222 
153 
176 

10 
1,^59 

10 

n.a. 

21 
384 

46 
122 
673 
589 

64 
345 
348 
119 

20 
196 
180 
335 

15 
2,580 

22 

n.a. 

46 
131 

15 
352 

49 

128 

1,471 

436 

49 
370 

300 

71 

16 

249 

167 

237 

86 

4,718 

38 

27 

n.a. 

1 1  •- 

662 

85 

141 

1,448 

562 

79 

929 

304 

98 

65 

429 

177 

472 

183 

6,068 

45 

^2 

n.a. 

nn 

!   :. 

42 
^04 

64 

137 

1,096 

585 

88 
733 
399 

7Q 

46 
264 
101 
499 
125 
5,376 
37 

n.a. 

123 

'.4 
■-.01 
U'9 
136 
1,098 
577 

76 
877 
240 

85 

5  3 
304 

93 

511 

140 

5,591 

38 

58 

n.a. 

103 

134 

44 
662 

85 

141 

1,448 

562 

79 
929 

''4 

65 
429 

177 
472 

18  3 
6,Cl;..:- 

52 
n.a. 

99 
130 

41 
554 

72 

137 

1,246 

511 

57 
875 
246 
124 

80 
362 
112 
539 

53 

56 

S2 

121 

10,^0 

42 
611 

64 

131 

1 ,  372 

667 

85 
802 

510 
127 

90 
375 

85 

530 

,'i  f/ 

4.671 

DO 
61 

QS 

114 
10,7b4 

58 
570 

67 

147 

1,343 

575 

54 
870 
252 
133 

98 
284 

74 
496 

France 

5.218 
37 
56 
68 

104 

lOQ 

U.S.S.R 

Total  E'-irope 

^,970 

;-','-ii'vV 

12.u7._ 

10,435 

10,7' 17 

12,072 

10,8Q3 

1,9^;^ 

J, 771. 

2  ,  r'17 

3,100 

! ,  i:r"i 

.i ,  1  3i;. 

3,1C«1 

2,'-l44 

3, '.10 

3 ,  605 

Latin  America: 

/,9'-t 
oS3 
900 
151 

'V2 

n.a. 

1,373 

274 

178 

n.a. 

55 

518 

493 

n.a. 

n.a, 

13 

154 

':'■ ,  4O'"' 

1,418 

290 

"ll 

144 

1,972 

505 

518 

18 

63 

704 

690 

■"'43 

111 
12,377 

1  ,211  ■ 

2 ',221 

360 

689 

13 

219 
2,802 
1,052 

583 

?3 

51 

1,086 

1,4"0 
■;  3(-, 

15,340 

3,383 

396 

575 

13 

293 

3,414 

1,021 

690 

31 

38 

1,5'.  i 

■-■!■, 

114 

'','A'- 

.;n 

1,4'W 

34,034 

902 

12, '..'•'7 

3,125 

350 

517 

13 

265 
3,211 
1,119 

638 

28 

28 

1,338 

744 
I'.l 

^ , .  ,OQ 

41 
SI.:. 

858 

14,594 

3,259 

358 

523 

14 

279 

3,285 

781 

629 

26 

35 

1,512 

763 

115 

3 ,  986 

43 

519 

a.'..8u 

962 

15,340 

3,383 

396 

575 

13 

293 

3,414 

1,021 

690 

31 

38 

1,553 

816 

134 

3,845 

40 

1,490 

!4,034 

937 

13,872 

3,456 

370 

-"ll 
278 

3,366 

760 

737 

22 

41 

1,296 
828 
143 

4,181 

500 
il,4  35 

867 

14,071 

3,145 

379 

598 

13 

280 

3,331 

861 

748 

18 

39 

1,260 

822 

126 

4,234 

41 

625 

914 

15,436 

Chile   

2,945 
357 

544 

13 

312 

3,278 

849 

Peru 

733 

29 

39 

1,241 

Other  Latin  American  Republics 

792 
144 

3,841 

41 

Other  Lati  n  Ainer i  cfi 

524 

'>,900 

20, '.32 

^.Q     ^V'l 

31,457 

32 ,030 

Asia: 

China,    People's  Republic  of 



31 
140 
147 

16 

ss 

155 
6,398 

403 
n.a, 
n.a. 
n.a, 

181 
n.a. 
n.a. 

■.9.-'    I 

'"■00 

22  3 

14 

157 

255 

12,518 

955 

■}9 

n.a. 

n.a. 

372 

13^, 

l; 

4  •■■"'-' 
330 

736 

;'8 

21 
1C32 

491 

10,776 

1,561 

56 

n.a. 

n.a, 

384 

3r-.Q 

1.-' 

■'24 

249 
11.,  0^7 

9.37 

361 

41 

76 

554 

10,992 

1,722 

25 

n.a. 

n.a. 

559 

420 

l,.3i2 

991 

208 

64 

117 

320 

10,534 

1.555 

42 

n.a, 

n.a. 

478 

2'17 

415 

261 

16,099 

1,099 

267 

48 

120 

330 

10,426 

1,577 

28 

n.a, 

n.a. 

495 

319 

43 

414 

1,082 

113 

16,365 

3 

987 

361 

41 

76 

554 

10,992 

1^722 

25 

n.a. 

n.a. 

559 

420 

32 

422 

1,312 

258 

17,765 

4 

1,028 

229 

28 

54 

344 

10,579 

1,710 

49 

(.8 

37 

592 

385 

34 

421 

981 
141 

16,686 

30 

1,089 

265 

2} 

55 

337 

9,472 

1,574 

25 

58 

27 

479 

388 

45 

446 

1,044 
115 

5 

China,   Republic  of  f Taiwan! 

1,124 

317 

India 

32 

53 

328 

9,485 

Korea 

1,736 

32 

74 

45 

463 

409 

52 

Tnailand 

491 

Other  Asia 

1,389 
81 

Total  Asia 

lf.,,J2l-. 

17,7i-.5 

15,471 

16,117 

Africa: 

Egypt 

Ghana 

Liberia 

n.a. 
n.a. 

11' 9 

Ill 

in 

n.a. 

1:- 

11' 

174 

101 
n.a. 

2  '  1 

31  !  i 

132 

n.a. 
13 

106 

7 

n.a, 

772 

14 

215 

260 
1,1.32 

109 

6 

n.a. 

14 

748 

25 

213 

278 

132 

5 

n.a. 

13 

763 

,29 

257 

287 

1,486 

151 

9 

25 

19 

798 
16 

238 

264 

126 
10 
24 
13 

707 

11 

24'^ 

248 

1,478 

14'^' 

4 

23 

South  Africa 

26 
802 

10 

Oil-exporting  countriet;  J^     

343 
256 

Total  Africa 

3.-;- 

1    ..2>' 

l,48t. 

1,394 

1,519 

1,613 

Other  -countries: 

4"^ 

.;>,,, 

''^7 

450 
99 

558 
103 

bbl 

502 
110 

450 
99 

549 

512 
105 

604 
125 

663 

All  other 

Total  other  countri  es 

116 

■",!,', 

l/.n 

bl2 

i:.18 

729 

779 

International  and  refional: 

20,72  3 

■""','j'"''' 

'...,.•,;.. 

...•a.oo-:. 

faO .  9»31 

6  3,884 

^'1,1X15 

b3,5Q2 

63,409 

65,128 

1 

- 

1 
1 

*. 

5 

5 

1 

5 

2 
5 

5 

5 

1 

Asian  regional 

- 

Total  international  and  regional 

Grari  tct^l 

% 

;. 

6 

5 

7 

b 

::ij,"2  3 

50,231 

6-^.011 

60,986 

63,890 

69,011 

63,509 

63,414 

65,134 

1/     Through  December  31,   1975,  Su 

2/     Includes  Bahrain,    Iran,   Iraq, 

the  United  Arab  Emirates   {Tr% 

_2/     Includes  Algeria,   Gabon,   Lib:v 

j-inajL  include 

Kuwait,  Omar 

cial  States). 

a,  and  Nigeri 

d  with  Nothei 
,  Qatar,  Sau 

a. 

lands  Antill 

ii  Arabia,  an 

es. 

d           p 

n.a 

l,esG  than  $ 

Preliminary 

.      Hot  avails 

00,000. 
ble. 
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Section  II  -  Claims  on  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-II-3.  -  Short-Term  Claims,  by  Type  and  Country,  as  of  March  31,  1977 

Preliminary 

(Position   ill  inllllona  of  dollars) 


otort- 

term 

claims 

."hort-tcrm  cl 

aims  payable  in  dolla 

rs 

."hort-tem 

claims  payab 
currencies 

e 

Total 

Loans 

Collections 

Accept- 
ances 
made  for 
account 
of 

foreign- 
ers 

Other 

Total 

repo.-t  LTg 

banks  and 

domestic 

customers 

with 

r  ..;•-■  l/ners 

Fore  ign 
government 
obligations 
and  commer- 
cial and 
finance 
paper 

Country 

;  j'-iii 

Fore  ign 
bonks  and 
official 

Incti- 

tut lone 

Other 

outstanding 
for  account 
of  report- 
ing banks 

and  domestic 
Turtomerc 

Other 

SaCOEe: 

Austria 

••( 
570 

67 

147 

1,343 

575 

54 
870 
252 
133 

98 
284 

74 

496 

281 

5,218 

37 

56 

68 
104 
109 

iu,8o:- 

384 
61 

146 
1,294 

469 
53 

837 

2'U 

128 
97 

273 
69 

399 

280 
5,107 
36 
52 
68 
94 

107 

10,24^ 

26 

243 

22 

24 

613 

236 

16 

380 

70 

53 

16 

122 

29 

189 

116 

1,170 

26 

12 

57 

12 

36 

1,485 

216 

15 

10 

595 

223 

8 

285 

53 

26 

16 

63 

17 

128 

133 

993 

23 

9 

57 

10 

32 

26 

7 

14 

18 

13 
9 

95 

17 

27 

59 

12 

61 

3 

176 

2 

3 

* 

2 
4 

549 

32 
11 
12 

119 
65 
33 

130 
52 
11 
8 
84 
23 
42 
20 

238 

5 

18 

6 

64 

22 

i6 
5 
13 
103 
40 
24 

117 

12 

i.l 

72 

41 

6 

27 

122 

184. 

2 

1 

13 

44 

904 

p 

lu.i 

15 

8 

522 

144 

210 

07 

1 

27 

11 

141 

3 

3,515 

7 

20 
5 
5 
5 

185 

6 

1 

50 

105 

32 

11 
6 

97 

1 

110 

1 

4 

10 
2 

101 

5 

1 

34 

93 

31 

16 

10 
5 

al 
1 

79 

* 

* 

Delgluuv  Luxembourg 

82 

Donmrk 

1 

France 

15 
12 

Greece 

lUly 

2 

Portugal 

Sweden 

Turkey 

United  Kingdom 

11 

Yugoslavia 

1 

Other  Western  Europe 

Poland 

U.S.S.R 

Other  Eastern  Europe 

10 

Total  Europe 

2,oi6 

1,031 

4,850 

65ri 

4r.i 

• 

3.695 

■'.'■'■"' 

6  "■  ■: 

267 

.■6- 

"1. 

lie 

2,lt.- 

fV 

2:-8 

322 

99 

Utin  Alperiea: 
Argentina 

914 

15,436 

2,945 

357 

544 

13 

312 

3,278 

849 

733 

29 

39 

1,241 

792 

144 

3,841 

41 

'-24 

912 

15,406 

2,943 

356 

541 

13 

311 

3,261 

847 

728 

29 

37 

1,223 

791 

144 

3,701 

41 

524 

379 

1,103 

1,388 

107 

378 

192 

2,777 

472 

512 

11 

21 

871 

262 

36 

432 

26 

56 

193 

1,068 

994 

55 

249 

101 

1,388 

196 

421 

11 

11 

213 

112 

2 

345 

5 

44 

186 
35 

395 
52 

129 

91 

1,389 

276 

92 
* 

10 
657 
150 

34 

87 

12 

130 
12 

314 
34 
38 
12 
41 
88 
27 
21 
15 
8 

133 

133 

4 

17 

13 

18 

203 

5 

1,033 

213 

114 

53 

318 

44 

189 

2 

6 

194 

341 

103 

13 

2 

29 

200 

14,286 

208 

2 

11 

1 

26 

77 

304 

5 

2 

25 

56 

1 

3,240 

421 

2 
10 
1 

1 

3 

17 
2 
5 
* 
2 

18 

140 

14 
1 

5 

2 

2 
6 

« 

15 

• 

1 

2 

15 

1 

Brazil 

Chile 

3 

Cube 

* 

Mexico 

U 

Peru 

5 

TrlBldtd  *bA  Tobago 

Uruguay 

Venezuela 

12 

Other  Latin  American  Republics. 
Bermuda 

British  West  Indies 

124 

Netherlands  Antilles 

Other  Latin  America 

*■ 

Total  Latin  America 

32,030 

ji,8oe 

9,022 

5,406 

•,617 

1,058 

2,862 

IS, -06 

2.-2 

4o 

1 

China.  PeoDle's  Renubllc  of 

175 

5 

1,124 

317 

32 

53 

328 

9,485 

1,736 

12 

74 

45 

463 

409 

52 

491 

1,470 

5 

1,123 

308 

32 

53 

328 

9,178 

1,736 

31 

70 

45 

463 

406 

52 

491 

1,465 

1 
85 

103 
14 
26 
85 

530 

201 

10 

8 

16 
80 
72 
35 
81 

580 

1 

68 

46 

14 

13 

73 

481 

145 

8 

7 

9 

61 

70 

35 

75 

455 

17 
57 

14 

12 

49 

56 

1 

1 

7 

19 

2 

6 

125 

61 

31 

10 

13 

20 

3,072 

19 

16 

9 

2 

21 

43 

6 

57 

112 

946 

75 

5 

4 

206 

4,148 

1,491 

37 

6 

312 

10 

# 

315 

130 

12 

98 

2 

10 

16 

1,427 

25 

6 

17 

21 

49 

282 
10 
37 

243 

1 
1 
9 
1 

N 

308 

4 

> 
4 

1 

5 

1 

* 

303 

1 

• 

* 
It 

China,  Republic  of  (Taiwan) 

Hong  Kong 

a 

India 

** 

Israel 

" 

Japan 

■ 

Korea 

Lebanon 

Malaysia 

* 

Pakistan 

" 

Singapore 

Syria 

- 

~ 

Other  Asia 

^ 

Total  Asia  

1. ,117 

l^.VtV; 

1 , 9;  0 

1,563 

67 

■,690 

7,887 

2,279 

1/1 

■■-•■- 

15 

Africa: 

Egj-pt 

149 
4 

23 
26 

802 
10 

'>09 

143 

4 

23 

25 

791 
10 

597 

94 

4 

16 

265 

6 
302 

72 

1 

9 

81 

5 

219 

?? 

3 

8 

184 

1 

83 

1 
4 
7 
82 
2 
150 

14 

441 

1 

133 

7 

4 

1.1 

6 

1 

11 

1 

4 
1 

- 

Clhani 

Liberia 

* 

Morocco 

" 

• 

Other  Africa 

I 

Total  Africa 

l.bi". 

1,59' 

ot>0 

.(<! 

VI 

2'-0 

v.-O 

.10 

c 

- 

li 

Other  Countries: 

66' 
116 

650 
115 

42 

15 

14 

i'i 

72 

27 

485 
30 

11 
1 

11 

1 

^ 

All  other 

" 

Total  other  cotaitrles 

764 

OQ 

48 

QQ 

515 

71 

15 

12 

- 

Total  foreign  countries 

t'',12F 

b-,2:-C: 

l'^,.-'^.-' 

li'.'-Ql 

5,2.'.a 

0,1<15 

12,136 

28,259 

l,8o? 

3.1:k! 

2"- 

5 

1 

1 

" 

_ 

_ 

; 

- 

- 

- 

- 

- 

European  regional 

- 

Latin  American  regional 

: 

African  regional 

• 

Total  International  and  regional. 
Grand  total , 

'  '-.1  ■.'. 

r-.e^'' 

10,5f-6 

5,24° 

6.11', 

12,°16 

1 
28,260 

l,Sof 

1,100 

121 

■7' 

Loss  than  $500,000. 


Miiy  1977 
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End  of 

calendar     year 
or  month 
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Section  II  - 


Claims  on  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-II4.  -  Long-Term  Claims  by  Type 


( In  millions  of  dollars) 


1957 

1958 

1959 

1960 

1961 

1962 

1963-May  y. 

1963  1/ 

1964  1/ 

1965 

1966 

1967 

196S 

1969 

1970 

1971 

1972  1/' 

1973 

1974 

1975 

1976 

1976^  Mar 

Apr. . . . 

May . . . . 

June , . . 

July. . . 
Aug 

Sept . . . 
Oct 

Nov ... . 
Dec..,. 

1977-Jaii 

Feb.    p. 
Mar.   p. 


Total 

long-term 

claims 


1,174 
1 ,  36? 
1,545 
1,6Q8 
2,0  34 
2,160 

2,29.3 
2,379 

2,837 
3,030 

3, 171 

4,235 

4,517 
4,180 
3,925 
3,567 
3,250 
3,075 
3,667 

4,954 
5,063 

5,996 

7,179 

9,540 

11,687 

9,831 

10 ,009 

10,266 

10,212 


10 

385 

10 

955 

11 

205 

11 

345 

11 

612 

11 

(-,'c"7 

11 

084 

11 

873 

12 

240 

Payable   in  dollars 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

2,293 
2,379 

2,834 
3,028 

3,971 
4,283 

4,508 
4,162 
3,909 
3,552 
3,232 
3,050 
3,645 

4,914 
5,023 

5,924 

7,099 

9,423 

11,539 

9,683 

9,393 

10,151 

10,091 

10,252 
10,822 
11,063 
11,206 
11,466 
11,539 

11,5J4 
11,662 
12, OW 


n.a 
n.a 


n.a 
n.a 


2,260 
2,346 

2,781 
2,811 

3,777 
3,995 

4,211 
3,915 
3,635 
3,158 
2,806 
2,698 
3,345 

4,539 
4,588 

5,446 
6,4'X) 
8,316 
9,933 

8,473 
8,598 
8,304 
8 .  74  7 

'  ";-i7 
■1,551 
9,670 
'.837 
9,933 
9,953 
10,131 
10,421 


Official 
institutions 


660 
730 

725 

723 

70  3 
716 

793 
702 
669 
528 
502 
504 
575 

833 

844 

1,160 
1,328 
1,375 
1,446 
1,316 
1,337 
l,37'l 
1,368 

1.344 
1,363 
1.337 

1,346 
1,  390 
1,446 

1,430 
1,548 
1,636 


27  3 
273 

397 
397 

701 
729 

628 
512 
323 
237 
209 
235 
315 

430 
430 

591 
931 
1,567 
2,212 
1,569 
1,654 
1,727 
1,74  3 
1,850 
1,979 
2,039 
2,115 
2,164 
2,212 

2,178 
2,231 
2,201 


Other 
foreigners 


1,328 
1,342 

1,559 
1,585 

2,372 

2,550 

2,790 
2,702 
2,642 
2,393 
2,096 
1,953 
2,455 

3,276 
3,314 

3,694 
4,231 
5 ,  374 
6,275 
5,592 
5,507 
5,597 
5,632 
5,672 
6,015 
6,176 
6,20:1 
5,283 
6,275 

6,345 
5,352 
6,583 


Other 

long-term 

claims 


33 
33 

54 
217 


297 
247 
274 
394 
425 
352 
300 

375 

4  35 

^78 
609 
1,107 
1,606 
1,205 
1,295 
1,347 
1,348 
1,385 
1,455 
1,512 
1,536 
1,628 
1,605 

1,581 
1.531 


Payable  in 

foreign 

currencies 


9 
18 
15 
16 
18 
25 
22 

40 
40 

72 

30 

116 

148 

149 
116 
115 
121 
133 
133 
142 
139 
147 
148 

150 
211 
190 


\/     Data  on  the  two  lines  shewn  for  this  date  differ  because  of  changes 
in  reporting  coverage.  Fi§:T.ires  on  the  first  line  are  comparable  in 
coverage  to  those  shown  for  the  preceding  date;  figures  on  the  second 
line  are  comparable  to  those  sho^n  for  the  follovnng  date. 


Not  available. 

Preliminary. 

her.s    than  $500,000. 
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Section  II 


Claims  on  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-II-5.  -  Long-Term  Claims  by  Country 


2/ 


Through  December  31,  1975,  Surintun  included  with  Netherlands  Antilles 
Includes  Bahrnln,    Iran,    Iraq,   Kuwait,  Oman,   Qatar,  Saudi  Arabia,   and 
the  United  Arab  Emlrateo  fTruclal  States). 
2/     Includes  Algeria,  Gabon,  Libya,  and  Nigeria, 


Usa   than  $500,000. 

Preliminary. 

Not  available. 


nnleniar  year                 | 

19'/6 

1977 

Country 

lov:^ 

l'i7;. 

-•■•" 

1976 

Oct. 

Nov . 

!>ec. 

Jan, 

Feb.  p 

Mar.  p 

Europe: 

3 

22 

29 

22 

17i 

106 

8^' 

61 

20 

47 

8 

11? 

re 
? 

19 

1/.B 

73 

0 

n.a. 

120 

23 
13 
50 
25 

191 
n-i 

19i-' 

96 

33 

61 

8 

122 

30 

« 

8> 

;^29 

110 

23 

n.a. 

178 

233 
I/O? 

23 
17 
60 
53 

175 
71 

241 
91 
48 
66 
15 

187 

38 

7 

88 

621 

174 

51 

n.a, 

304 

379 

2,708 

23 

11 

65 

67 

204 

100 

201 

109 

35 

44 

24 

324 

42 

7 

94 

839 

193 

34 

n.a. 

399 

431 

23 
18 

V". 

108 

189 

116 

39 

50 

24 

311 

42 

7 

96 

818 

202 

34 

n.a. 

■.!■. 

:-4 

9 

•  1 

58 

201 

117 

185 

109 

38 

49 

24 

342 

41 

7 

78 

876 

212 

32 

n.a. 

23 

11 

65 

67 

204 

100 

201 

109 

35 

44 

24 

324 

42 

7 

94 

839 

193 

34 

rt .  fi . 

4-'l 

27 

9 

67 

61 

201 

I..'. 
32 
45 
23 

318 
4^ 

217 

20 

251 

2*07 
3,309 

27 

14 

*38 

318 
50 

216 

18 

245 

.'.'1 

24 

21 

f 

Finland 

France 

Italy  

21 

389 

53 

6 

99 

924 

1  ' 

U.S.S.R 

.:15 

Total  Europe 

1,271 

3,246 

3,191 

3,286 

1,246 

3,362 

3.616 

/.OQ 

501 

555 

586 

570 

590 

586 

518 

536 

5^6 

Arftentlna 

1^.2 
19 

662 

i:'6 

87 

1 

n..i. 

i6A 

62 

62 

n.a. 

6 

:.'98 

i:*6 

n.a. 

n.a. 

6 

37 

2,116 

!•  J 

25 
8/.0 
156 

64 
1 

26 
701 

77 

no 

Q 

244 

167 

3 

13 

14 

2,614 

l■/^. 

43 

1,166 

134 

63 
1 

33 
983 

92 
224 

250 

223 

15 

4 

28 

20 

224 

156 

1,516 

201 

94 

81 

1,411 

118 

293 
280 

15 

'.  I 

1,  J 

4c' 

<_-lt' 

157 

1,487 

207 

74 

50 

1,295 

118 

23? 

.  ■-! 

17 
G7 
24 

201 

155 

1,524 

213 

85 

« 

78 

1,385 

118 

224 

4 

6 

.  3'1 

17 
17 
90 
31 

4,694 

224 

156 

1,516 

201 

94 

« 

81 

1,411 

118 

245 

4 

7 

293 

280 

15 

11 

101 

48 

4,806 

.■■1. 

1. 

92 

1 

82 

1,459 

116 

247 

3 

8 

296 

272 

45 

27 

102 

22 

.304 
93 

« 

79 

1,438 

113 

243 

3 

7 

324 

272 

45 

11^ 

Brazil 

1,630 
■  14 

1,399 

128 

241 

Trinidad  and  Tobago 

316 
296 

45 

Netherlands  Ant: lies  1/  

'i,4bt' 

4 ,  r06 

4,563 

4,878 

4,950 

4,951 

Asia: 

(China  Mainland) 

62 
OQ 
33 
5/. 
29 
?^0 
251 

10;^ 
n.'i, 
n.a. 
n.a. 

169 
n.a, 
n.a. 

/    543 

'5 

194 

47 

43 

71 

246 

258 

103 

12 

n.a. 

n.a. 

135 

17 

r        ^- 

/     384 
I     53 

318 

37 

37 

144 

231 

2a£> 

230 

21 

n.a, 

n.a. 

150 

15 

*t 

21 

220 

73 

345 
54 
30 
139 
206 
'"1 

;'i 

n.a. 

n.a. 

161 

5 

20 
146 
112 

10 

335 
55 

32 

149 
187 

181 

3' 5  4 

:■'! 

n.a, 

n.a, 

182 

5 

22 

171 
94 

1,900 

341 

54 

35 

143 

201 

368 

276 

21 

n.a. 

n.a, 

171 

5 

20 
141 
109 

l,f85 

2 

345 

54 

30 

139 

206 

391 

255 

21 

n.a. 

n.a. 

161 

5 

« 

20 

146 

112 

1,886 

149 
197 

l.;,u 
5 

19 

117 

24 

1,835 

51 
26 
146 
206 
363 
263 

162 
14 

17 

123 

27 

4 

J41 

Honp  Konp 

47 

India 

26 

138 

202 

Japan 

417 

Korea 

273 

Lebanon 

20 
80 

Paldstan 

4 

137 

10 

Syria 

» 

Tnailand 

21 

Middle-East  oil-exporting  countries  2 

152 
18 

Total  Asia 

i/.e? 

1,619 

1,795 

1,886 

i,ea 

1  ,3^1 

1^ 

n.a. 

2 

/    219 

1.. 

n.Q. 

1 
74 

62 

176 

22 

7 

n,a, 

» 

150 

148 

151 

269 

10 

13 
n.a. 

15 
236 

83 
264 
262 

5 

11 

n,a, 

15 

212 

83 

259 

254 

11 

11 
n,a. 

15 
227 

77 
269 
277 

10 

13 
n.a. 

15 
236 

83 
264 
262 

fe? 

8 
18 

182 
13 

249 
84 

201 

101 

13 
253 

82 

201 

89 

Ghana 

Liberia 

13 

247 

Zaire 

Other  Africa 

Total  Africa 

■^5 

-t.h 

747 

fpT 

?7b 

r^^O 

Australia 

15/. 

12-! 
40 

172 

157 
78 

168 
70 

238 

159 
67 

226 

157 
78 

236 

172 
81 

253 

173 
66 

230 

180 

71 

177 

163 

235 

236 

260 

Total  forelRn  countries 

'' . '  '92 

7,171 

9,503 

11,64" 

11,302 

11, '68 

11,64~ 

11,649 

11,805 

12,173 

Tntematlonal  ar.d  rerional: 

' 

4 
1 

27 

4 

I 

1 
6 
2 

35 
1 
5 
2 

1 
6 
2 

"5 
1 
6 
2 

2n 

60 
1 
5 
2 

60 

1 

4 
2 

Total  international  and  regional..,. 

i 

7 

n 

44 

43 

44 

44 

35 

68 

67 

5, "96 

7,17° 

9.540 

^ 

11,687 

11.  ■■.■"■ 

11,612 

11,687 

11,684 

11,673 

12,240 

May  1977 
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Section  II  -  Claims  on  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-II-6.  -  Long-Term  Claims,  by  Type  and  Country,  as  of  March  31,  1977 

Preliminary 

(Position  in  millions  of  dollars) 


Country 


Eurotie : 

Austria 

Belgium-Luxembourg 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherl ands 

Norway 

Portugal 

Spain 

Sweden 

Switserland 

Turkey 

United  Kingdom 

Yugoslavia 

Other  Western  Europe 

Poland 

U.S.S.R 

Other  Eastern  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bahamas 

Brazil 

Chile 

Colombia 

Cuba 

Ecuador 

Mexico 

Panama 

Peru 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  American  Republir-s. . . 

Bermuda 

British  West  Indies 

Netherlands  Antilles 

Other  Latin  America 

Total  Latin  America 

Asia: 

China,   People's  Republic  of 

(China  Mainland ) 

China,  Republic  of  (Taiwan) 

Hong  Kong 

India 

Indonesia 

Israel 

Japan 

Korea 

Lebanon 

Malaysia 

Pakistan 

Philippines 

Singapore 

Syria 

Thailand 

Other  Asia 

Total  Asia 

Africa: 

Egypt 

Ghana 

Liberia 

Morocco 

South  Africa 

Zaire 

Other  Africa 

Total  Africa 

Other  countries: 

Australia 

All  other 

Total  other  countries 

Total  foreign  countries 

International  and  regional: 

Internat  iona 1 

European  regional 

Latin  American  regional 

Asian  regional 

African  regional 

Total  international  and  regional 

Grand  total 


Total 

long-term 

claims 


24 

21 

57 

63 

384 

93 

190 

102 

31 

21 
339 

53 
6 

99 
924 
227 

14 
270 
392 
CI'.' 


3,Dl6 


204 

143 

1,630 

214 

93 

84 

1.399 

128 

241 

1 

8 

316 

296 

45 

33 

102 


4,'^''l 


4 
341 

47 

26 

138 

202 

417 

273 

20 

30 

4 

137 

10 

21 

170 


10 
13 
204 
13 
247 
100 
297 


139 
71 


Long-term  claims  payable  in  dollars 


20 

19 

57 

63 

384 

93 

188 

102 

25 

38 

21 

388 

52 

6 

90 

917 

226 

14 

270 

302 

21': 


204 

143 

,630 

214 

93 

34 

,399 

128 

241 

1 

8 

312 

296 

45 

16 

102 


4 

341 

47 

26 

138 

198 

415 

270 

20 

79 

4 

137 

10 

21 

170 


10 
IS 
204 
13 
210 
100 
296 


13' 
71 


i';i 

19 
57 
51 

370 
87 

188 
88 
24 
37 
15 

386 

52 

3 

74 

400 

192 
13 

254 

391 


470 


144 

1,527 

98 

89 

78 

1,277 

116 

227 

1 

7 

301 

281 

45 

14 

98 


4,432 


202 
}i 
26 
131 
192 
410 
173 

1 

79 
4 

107 
4 

15 
154 


1,53'J 


204 
13 

135 
89 

280 


178 
'/I 


10,397 


13 

13 

6 

1 

14 
* 

1 
6 
2 

3 

17 

517 

34 

1 

15 
1 


103 

116 

3 

7 

122 

12 

14 


11 
15 


4 
139 

8 


5 

4 

97 

19 


30 
6 


5 
17 


4 
IS 


75 
12 
16 


99 


Long-term 
claims 
payable  in 
foreign 
currencies 


IS 


17 

1 


Less  than  $500,000. 
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Section  III  -  Liabilities  to  Foreigners  Reported  by    Nonbanking  Concerns  in  the  United  States 

Table  CM-III-1.  -  Liabilities  by  Type 


{In  mill lona  of  dollars) 


End  of 

calendar  year 
or  quarter-end 
month  i/ 


ia57 

1958 

1959 

i960  2/ 

1961 -Mar.  _2/, 

June  £/, 

Dec 

1962^une  2/, 

Dec.  2/ 

1963 

1964-Juiie  2/' 

C«c 

1965  2/ 

1966 

1967  2/ 

1968 

1969  2/ 

1970 

1971  Z/ 

1972  2/ 

1973 

I97i 

1975 

1976  Mar 

June... . 

Sept 


Total 
Uabllltlea 


^00 

.499 

664 

574 
596 

674 
691 

756 
778 

«33 

778 
817 

798 
805 


763 
725 


943 
958 


1,784 
1,815 


3,511 
4,428 

5,780 

5,863 
5,901 

6,659 
7,017 

7,889 

9,796r 
10, 262 r 
10,419r 
10,236r 

10,043 
■9,982 


iJhort-lcTni   liliblliti 


491 

440 

581 

485 
507 

583 
600 

673 
684 

678 

626 
665 

637 

644 


622 

585 

700 
810 

1,089 

1,371 
1,386 


1,786 
2,124 


2,704 
2,763 

3,119 
3,414 

4,002 


5,917r 
6,006r 
6,350r 
6,301 

6,318 
6,476 


Payable  in 

dollars 


428 

368 

512 

424 
437 

510 
525 

563 
572 

569 

527 
551 

508 
513 


471 
441 


556 
600 


1,027 
1,039 

1,225 

1,  190 
1,654 

2,181 

2,229 
2,301 

2,635 

2,948 

3,290 


5,017 
5,402r 
5,700r 
5,676r 

5,702 
5,867 


Payable  in 
foreign 


62 
71 
69 

61^ 

70  / 

2] 

111 
113 


99 
114 


129 

130 


151 
144 


144 
210 


343 
347 


387 
471 

496 

475 
463 

484 
466 

713 


900r 

605r 

65Qr 

625r 

615 

609 


Long-term 
liabilities 


75 

60 


89 


83 
94 


155 
151 


148 
140 


136 
147 


414 
428 

1,129 

1,725 
2,304 

3,102 

3,159 
3,138 

3,540 
3,603 

3,886 

3,879r 
4,256r 
4,069r 
3,935r 

3,725 
3,506 


.;ut.e;  ^I'ju>:g   1--    aeries  arising  fr.        ^    :■■;:    :n  reporting  coverage  whicr; 

amount  to  $5  million  or  less  for  any  year  are  not  shown;   in  such 

cases,  only  the  figure  comparable  to  ttal  for  the  follcwing  date  is 

shovn. 
i/    Data  are  shorn  for  calendar  year  ends  and  for  most  recent  five 

quarter  ends  for  which  figures  are  available.     Data  are  also  shown 


:jr  eiir:  ends  when  the  reporting  covcrr,'-.-   _-i -.f.^e-, 

es  shown  for  this  date  differ  because  of 
•  coverage.     Figures  on  the  first  line  are 
-..„,;^.  ..,^^    .,.      ...ji-age  to  tliose  shown  for  the  preceding  date: 
figures  on  the  second  line  are  comparable  to  those  shown  for 
the  follCTffing  date,     p     Preliminary,  r      Revised. 
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Section  III  -  Liabilities  to  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-III-2.  -  Short-Term  Liabilities  by  Country 


101 


i 

Ion  'a;   enu 

11'   period    in 

:nUliuno  ol 

joH;,r- 

'^-ilendar  yeci 

107-- 

1  X\, 

Country 

1Q71 

197.- 

1/ 

197? 

1974 

Dec . 

March 

J'.me 

.3ept . 

Dec.  P 

Europe : 

1  !• 

ir' 

I'.' 

I'V, 

14' 

1 1' 

in; 

70 

12 

1.5' 

ISCl 
1'.' 

1' 

10  i 
1 151' 
14 

1  ■: 

11. '■ 

1,11  = 

1 
I  55 

145' 

IJ5 
I! 

102 
10 

16 

2^ 

20 

1 

11  ! 

117 

Q 

19 

41 
13? 

1,256 

40 

5 

48 

lb 

14 
299 

9 

14 

141 

149 

19 
172 
114 

20 

81 
29 
110 

'/b 

3 

20 

11 

2,341r 

o 
296 

12 

10 
205 
152 

25 
12  5  r 
lb2 

21 
3 

68 

25 
159 

14 
929r 

91 
6 

23 

10 

2,344r 

Ij 

251 

12 

159 
223 
29 
116r 
170 

3 

51 

24 

213 

20 

346r 

103 

10 
Id 
2,23br 

15 
133 

13 

21 
135 
256 

28 
128 
141 

24 
5 

36 

35 
241 

16 

789 

113 

8 

19 

14 

10 

166 

4 
198 

173 

48 

97 

141 

29 

13 

40 

34 

Switzerland 

137 

13 

810 

123 

7 

U.S.S.R 

Other  Eastern  Rurope 

9 
13 

Total  Europe 

1 ,611 

l,?in 

l.-^M. 

2,0"^? 

1,01b 

2,270 

2,122 

Canada 

1--1 

.;r.-: 

'n^' 

2T- 

■:13r 

369r 

324 

376 

Latin  America: 

]■■' 
14 

1'-. 
?2 

lo 

!-■ 
1 

5 

1'' 
1(1 

1 

!;-• 

I" 
59 
in 

12 

H 
1^ 

if 

51 

6 

11'- 
1-'. 

21  r 

14 

■',9 
::'3 

101 

36 
277 
06 
14 
I" 

Ibi- 

? 
100 

71 

)'■ 
118 

41 

376 

91 

11 

lo 

92 

lOr 

30r 

163 
71 
53 

214 
l,176r 

42 
330 
90 
!'■ 
V^ 

12r 

31  r 

3 

134 
95 
55 

130 

l,077r 

41 

251 

53 

16 
11 

74 

10 

32 

3 

222 

100 

68 

129 

1,011 

38 

260 

65 

Chil'^ 

17 

13 

Cuba        

95 

34 

25 

4 

219 

Other   Latin  American  Republics,. 

NetherlendB  Antilles  1^ 

Other   Latin  America 

137 

10 

101 

Total    Latin  America 

/,-;.-■ 

'•!" 

',.-.( 

5'2F 

922r 

912  r 

1,017 

China,    People's  Republic  oi" 

1 

I'' 
11 

T 

iri 

I'.  ■; 

i; 

141 

^2 

12 

1  ' 

1.' 

14  ' 

1' 

11' 

12 

!'■ 

:i 
1" 

1 152 

41 
14 
14 

17 

1-5 

17 
l-a 

lb 

6 
97 
17 

7 
1  37 

Ur 

b9 

14 

13 

1,031 

110 

23 

9 

141r 
26r 

307 

^'3 

13 

13 

l,il22r 

124 
28 
10 

133 
34r 

290 

62 

18 

11 

l,035r 

129 
33 
11 

144 
32 

275 

85 

28 

23 

1,260 

20 

China,   Republic  of   (Taiwan) 

112 
40 

India 

23 

136 

39 

53 

Thailand              

24 

Other  Asls 

1,326 

Total  Asia 

.'.I' 

41'-' 

'.-''' 

.-„,. 

1,5  -".•' 

l,5'21r 

1.73?r 

l,702r 

2.027 

2,030 

Africa: 

1 
1 

■:l 
1 

1 

1 

1'-' 
15 

14 

1'-' 
11'. 

1-', 
1 

H2r 

'3 

im 

5'0 
113 
34''r 

32 

88 
12 

3','2r 

2S 

42 
65 
24 

276 

27 

43 

54 

Zaire 

36 

Other  Africa 

438 

Total  Africa 

r 

'« 

lo'-' 

190r 

y?jv 

-i'52r 

:''21'r 

432 

597 

Other  countries; 

1  : 

■•- 

"1 

1, 

'0 

17 

1'3 

12 

50 
18 

57 

All  other 

19 

■-« 

<  15 

m4 

;-'(■-, 

73 

V' 

44 

67 

76 

Total  foreign  countries 

2 , 7':  .> 

3,11'1 

5,414 

4 ,  002 

5,759r 

5,731r 

b,132r 

6,055r 

6,131 

6.267 

International  and  reeional 

15r- 

276 

219 

246 

136 

208 

2,76? 

1,119 

3,414 

4,002 

5,917r 

6, 006r 

6,350r 

6,301 

6,  313 

6,476 

1/     Data  in  two  columns  shown  tor  this  date  differ  because  of  changes  in 
reporting  coverage.  Figures  in  the  first  column  are  comparable  in 
coverage  to  those  shown  for  the  preceding  date;  figures  in  the  second 
column  are  comparable  to  those 


2/ 
2/ 


TSu-ouj^h  December    U,    1972,   Eiermuda   included   with  Bal-ianias. 

Through  December  31,    1975,   Surinam   included   with  Nethei^lands  Antilles. 

Less  than  $500,000. 


shovm  for  the  following  date. 


Preliminary. 


r  Revised , 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Liabilities  to  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  Sto'es 
Table  CM-III-3.  -  Short-Term  Liabilities,  by  Type  and  Country,  as  of  December  31,  1976 

Preliminary 


(Position  in  mllllono  of  dollar:;* 

Country 

Total 

Short-term 

nubilities 

Payable  In 
dollars 

Payable  in 

foreign 

currenciea 

__     . 

10 

166 

7 

i. 

198 

173 

48 

97 

la 

29 
13 
40 
34 

187 
13 

810 
123 

7 

1  ■: 

7 

109 

6 

4 

182 

136 

48 

82 

133 

28 

13 

28 

29 

137 

9 

742 

123 

5 

9 

3 
57 

Finland 

37 

Italy     

16 

3 

1 

12 

5 
50 
3 

United  Kingdom 

1 

U.S.S.R 

Other  Eastern  Europe 

Total  Europe 

l,^i} 

:  "Q 

Qaaada, 

3^6 

195 

Utin  America: 

65 
17 
13 

m 

95 

34 

25 

4 

219 

137 

10 

101 

37 
234 
63 
16 
12 

9I 

33 

24 

3 

216 

133 

10 

1 

26 
2 

Brazil           

Chll"   

ColOBbla 

* 

4 

1 
1 

4 
4 

Other  Latin  American  Republics.. 

-.  America 

, 

1,017 

"'" 

Asia: 

China,   People's  Republic  of 
(China  Mainland) 

20 

112 

40 

23 

136 

39 

228 

77 

53 

20 
112 

27 

22 
136 

38 
176 

77 

n 

1,  '-.'->• 

China,    Republic  of  (Taiwan) 

1 
12 

1 

India 

Indonesia 

1 
52 

Korea 

^ 

Thailand 

I 

Other  Asin 

1- 

2,0?0 

1,993 

87 

Africa: 

^ypt 

27 
43 

27 
42 

... 

1 

^ 

Other  Africa 

., 

Total  Africa 

^■cr; 

:>'! 

^c 

W 

■■'. 

All  other 

1 

76 

7> 

6,267 

5,l:''K 

•  09 

International  and  reeional 

2  HE 

;;cf 

- 

6,^76 

■■-.- 

Less  than  $500,000. 
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Section  III  -  Liabilities  to  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-III-4.  -  Long-Term  Liabilities  by  Country 
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(Position  at  end  of  period  in  millions;  of  dollars) 


Calendar  year 

197'- 

1976 

Country 

V-'l 

!'-■■ 

■"■  I' 

I"' 

l'-'74 

Pec. 

Vriivli 

.T'lne 

7.ept. 

Pec .   p . 

Eorose: 

261 
41 

81 
55-: 

19 
201 
ln4 

4 
5 

455 

866 

254 

4:' 

78 
348 

20 
152 
2-<b 

* 
475 

Q40 

21_i 

55 
3a 

20 
152 

207 

5 

57  ■ 

175 

-:6 
■1 

8 
150 
21" 

5 

572 

1,112 

1 

266 
20 

24 
474 

1 
144 
21s 

1 

'^ 

30 
590r 

l,233r 

1 
9 

10 

194  r 

27 

58 

506 

1 

87 

202 

1 

31 

522r 
» 
l,b04r 

1 
19 

10 

ITOr 

27 

48r 
446 
1 

77 

214 

1 

6 

31 

484r 

l,'i77r 

1 
20 

185r 
29 

47r 
425 
1 

71 
214 

6 

32 

467r 

l,493r 

1 
20 

10 

150 

26 

46 

406 

1 

75 
270 

6 

38 

327 

1,4^5 

20 

6 

169 

31 

41 

396 

1 

Italy 

69 

258 

1 

k 

5 

38 

Switzerland 

260 

Turkey 

1 

1,406 

M 

1 

U.S.S.R 

15 

Total  Europe 

.:..■••■:' 

2,  5oU 

■:M 

-"■.'■..'■ 

3,034r 

103r 

3,268r 

3,114r 

2,9Q2r 

2,320 

2,69«5 

Canada 

«-'4 

Q4 

1'-. 

15=T 

144r 

iDor 

111 

86 

Latin  America: 

1 

280 

1 
1 

1 
14 

2 

3 

10 

1 
250 

1 
1 

1 

11 

1 
2 
4 
64 
1 

'40 

1 

34? 

1 

1 

1 
11 
1 
1 
2 
4 
18 
1 

1 

471 

1 

1 
1 

1 
7 
5 

1 
177 

1 
1 

7 

1 
7 
7 
7 

216 

1 

210 
4 
1 
1 

3 
3 

2 

6 

29 

9 

269 

1 
184 

'y 

1 
1 

6 
4 

2 

7 
27 
11 

1 
157 
5 
1 
1 

6 
4 

2 

27 

11 

1 
132 
5 
1 
1 

3 

2 

7 

27 

4^ 

230 

1 

138 

Brazil 

5 

Chil-^ 

1 

1 

15 

2 

Peru 

,^ 

2 

Other  Latin  American  Republics. . 

Netherlands  Antilles   i/ 

Other  Latin  America 

9 
23 

45 

Total  Latin  America 

14 

"^85 

505 

248 

222 

241 

Asia: 

China,    People's  Republic  of 
( China  Mainland ) 

5 

1 
1 

1 

6 

481 

* 

1 

1 

6 

400 

1 

1 

8 
512 

1 

•67 
6 

» 
1 
1 

4 
397 

7 

87 
49d 

w 
1 
1 

4 
394 

3 

88 

1 
1 

4 
388 

8 

87 

1 
1 

4 
402 

82 

China,   Republic  of   (Taiwan) 

1 

1 

India 

* 

5 
397 

8 

1 
9 

Thailand 

Other  Asia 

Total  Asia 

4i-.:j 

495 

489 

498 

423 

Africa; 

Egypt 

7 

• 

6 

1 

1 

2 

• 

1 

1 

^ 

» 

1 

Zaire 

» 

Other  Africa 

1 

Total  Africa 

2 

: 

2 

, 

Other  countries: 

': 

1 

't 

06 

65 

64 

64 

57 

All  other 

1 

4'"' 

■,5 

66 

65 

64 
3,935r 

04 

58 

.1'? 

-.540 

-,.>-. 

3,879r 

4,25or 

4.069r 

1.7J-. 

3,  506 

International  and  regional 

- 

- 

- 

' 

- 

- 

- 

- 

- 

r.r.qni3   luL:-ii  

i ,  1  --y 

3.540 

■■ ,  t-jU  ■'■ 

■,:-:c>. 

3,879r 

4, 20 or 

4,069r 

3,935r 

3,725 

3,506 

1/ 


Data  in  tlie  two  columns  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.  Figures  in  the  first  column  are  comparable  in 
coverage  to  those  shown  for  the  preceding  date;  figures  in  the  second 
column  are  comparable  to  those  shown  for  the  following  date. 


2/  Through  December  31,  1<^?2,  Bermuda  included  with  Bahamas. 

2/  Through  December  31,  1975,  Surinam  included  with  Netherlands  Antilles. 

*  Less  than  $500,000. 

p  Prel iminary .  r     Revised . 
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.CAPITAL  MOVEMENTS. 


Section  IV  -  Claims  on  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 

Table  CM-IV-1.  -  Claims  by  Type 


ril  1  U'W.:  of  dollurc 


End  of 

calendar  year  or 

quortor-ontl  month 


Total  claims 


fayfible  in 

riiiu.r= 


Fayat;lP    in   foreign  currenclos 


Deposits  with  bank;; 
iihroyd  in  reporter' 
own  name 


Other  lihort-term 
c!laimc  payable   in 
foreign  currencie^j 


Long-term 
claims 


1957. 
1958. 
1959. 


1960  2/ 

1961-l.(ar.  2/ 

June  2/ 

Sept.  2/ 

Deo 

1962-June  Z/ 

Dec.  2/ 

196J-Mar.  2/ 

June  2/ 

Dec.  2/ 

106/.-June  2/ 

Dec.  2/ 


1965  2/. 

1966 

1967  2/. 

1968 

19692/.. 
1970 


1071  2/. 
1972  2/. 


1973 

1974 

1975 

ig76-Mar 

June . . , 
Sept. . 
Dec. p. 


947 

943 

1,009 

'  1,775 
1,859 

'1,633 
1,701 

'  1,895 
1,934 

'2,099 
2,117 

2,138 

'  2,443 
2,678 

'2,809 
2,867 


f  2,854 
1   2,922 


3,297 
3,245 

'  3,738 
3,934 

'  3,565 
3,438 

3,884 

■  4,483 
4,581 

5.572 

5,925 
6,523 


",■'0? 

8,068 


777 

720 

705 

1,432 
1,505 

1,248 
1,305 

1,496 
1,528 

1,646 
1,664 

1,636 

1,807 
1,974 

2,051 
2,098 

2,113 
2,162 

2,282 

2,131 
2,188 

2,482 
2,430 

2,776 
2,853 

2,397 
2,299 

2,628 

2,946 
3,011 

3,783 


'   (7 

568 

605 

824 
875 

939 
968 

1,181 
1,208 

1,323 
1,340 

1,335 

1,475 
1,598 

1,625 

1,668 

1,712 
1,758 

1,877 

1,739 
1,778 

2,000 
1,952 

2,306 
2,338 

2,000 
1,911 


2,529 
2,599 


3,173 


3,710 
4,159 

3,124 
3,532 

4,160 

3,579 

5,185 
5,000 

4,515 
4,467 

5,723 

5,074 

6.294 
8,471 

5.643 
■^,584 

11 ,2f'3r 
12,151r 

10,241 
ll,048r 

12,698r 

ll,713r 

13,f47r 

12,912r 

13,190 

12,211 

14,148 

13,212 

78 

88 

68 

58 
71 

76 
89 

122 

126 

131 
132 


178 
208 


214 
217 


201 
204 


201 
199 


220 
219 


189 
205 


167 
166 


167 
201 


221 
244 

234 

318 
289 

411 

393 

493 

473 

564r 

478r 

<,*r 

493 

379 


63 

63 

32 

549 
560 

233 
248 

193 
194 

192  ' 
192 


153 
168 


212 
212 


200 

200 


183 


191 
211 


262 

260 


281 
310 


229 
222 


236 


216 

209 


170 

223 

304 

344 
354 

385 

396 


453 

502 

636 
704 

758 
769 

816 

766 
882 

^23 
734 


962 

1,081 

1,169 
1,139 

1,256 

1,537 
1,570 


1.790 


-L 


365 
383 

2,215 
2,363 

348 

2,950 

333 
244 

3,118 
3,068 

238 

3,370 

258 
594 

3,666 
4,057 

;-48r 
539r 
508r 

4,544 

4,984r 

5,177r 

439r 

5,034r 

487 

4,970 

557 

4,982 

■toto:       "r-.B.Yr.   In  series  arising  from  changes  in  reporting  coverage  which 
amount  to  $5  million  or  less  for  any  year  are  not  shown;    in  such 
cases,  only  the  figure  comparable  to  that  for  the  follOTinb'  date  is 
shown.  , 

1/    Data  are  shown  for  calendar  year  ends  and  for  the  most  recent  1  Ive 
quarter  ends  for  which  figures  are  available.     Data  are  al::o  sliown 


ror  earlier  quarter  ends  when  the   .reporting  covt■ra^'•      haigr-d. 
Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 
In  reportire!  coverage.     Fiir^res  on  the  first  line  are  coaiparable  in 
coverage  to  those  sl-.own  for  the  preceding  dale;    figures  on  the  second 
line  are  comparable  to  those  shown  for  the  following  date. 
Prelirainarv.  r      Revised. 
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.CAPITAL  MOVEMENTS, 


Section  IV  -  Claims  on  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-IV-2.  -  Short-Term  Claims  by  Country 


(Position  at  end  of  period  in  million?   of  ciollarsl 


Country 


Europe : 

Austria 

Belgium- Luxembourg. . . . 

Denmark 

Finland 

France ■ 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Portxigal 

Spain 

Sweden 

Switzerland 

Turkey 

United  Kingdom 

Yugoslavia 

Other  Western  Europe, 

U.3.S.R 

Other  Eastern  Europe. 

Total  Europe 

Canada 


Latin  America: 

Argent  ina 

Bahamas  2/  

Brazil. ." 

Chil- 

Colombia 

Cuba 

Mexico 

Panama 

Peru 

Uruguay 

Venezuela 

Other  Latin  American  Republics. 

Netherlands  Antiller  j/ 

Other  Latin  America 


Total    Latin  AjT>eri'--a. 


Asia: 

China,    People's  Republio  of 

( China  tfeiinland ) 

China,    Republic  of   (Taiwan). 

Hong  Kong 

India 

Indonesia 

Israel 

Japan 

Korea 

Philippines 

Thailand 

Other  Asia 


Total  Asia. 


Africa: 

Egypt 

Morocco 

South  Africa. . 

Zaire 

Other  Africa. . 

Total  Africa. . 

Other  countries: 

Australia 

All  other 


Total  other  countries 

Total  foreign  countries 

International  and  regional. , 
■>and  Total 


1'' 

1-' 


1^ 
1<. 

1  ."■■; 


1"-; 

1"-'. 


■i"?? 


1 

i''i 

."■1 


1'"' 


!'■■' 

17 

•i,  '■-"■ 

4 

Calendar  year 


W72  1/ 


17h 

17 
21 

I'i'i 


1? 

li 


•1 
12 
2T 


1  ,  /■•  ' 


1E7 

li 

1  ' 
1'. 


1,2]5 

12 
12 


1 
l-'l 


13 


1 


6,2:14 


10.: 
12. 


102 


1,^2'' 


27 
1  '2 
13 


11 

121 


102 


1: 
122 


21.-- 

:'- 

123 

2,271 

120 


1 
1>1V 


uy 


17 
138 


1  ' 
101 
225r 


J72r 


11.2o2r 


ll,2f3r 


lij 
133 


01 


l,aulr 
12 


21 

172 

12 
301 


,  167r 


11.2 

no 


12  Or 
1 ,  HO 


20*^ 


121 


i2,i:nr 


17 

111:. 

V, 

36 

355r 

305 

21 

206 

176 

'?^ 

2? 

nft 

80 

207 

26 

2,280r 

30 

18 

106 

80 


Sept . 


883 
47;; 

27 

1 

332r 

84r 

38r 

156 
170r 


2,f.63r 


35 
100 

66 

60 
155r 

22 

1,161 

105 

106 

20 
..ISr 

2,289r 


10 

SQr 

23r 

207r 


3<3r 


12,t.98r 


17 
193 

iO 
138 
363r 
358r 

27 
335 
126r 

52 

22 
432 

82 
270 

31 


12 
% 


23 

1,150 

262 

26 

57 

1 

332 

lOlr 

39 

2 

186 

1821- 

10 

237 

?.0'.  (r 


215 
102 

'.1 
160r 

53 
1,169 
131r 
112 

19 
691 


,727r 


12 

83r 

25r 

230r 


378r 


13,82t 


13,827r 


21 
195 

26 
139 
215 
292 

56 
358 
122 

43 

28 
336 

62 
252 

23 

,363 
30 

17 
81 


,155 
Tile" 


39 

925 

217 

26 

66 

1 

352 

83 

35 

22 

215 

179 

9 


2,313 


11 

136 

88 

5; 

193 

1,008 

122 

93 

23 

622 


2,219 


9 
78 
28 

257 


207 


l.?,190 


Deep 


21 
163 

50 

79 
226 
377 

51 
383 
162 

29 

20 
369 

89 
221 

25 

2,237 

25 

19 

156 

85 

5,250 


1,368 

582 

34 

59 

1 

332 

72 

42 

5 

194 

270 

9 

442 

3,557 


23 

199 

96 

55 

209 

41 

912 

120 

85 

22 

567 

2,330 

28 
10 
87 
21 
245 

390 


Mb 
65 


12,128 


1/'  l^ata  on  the  tv.o  columns  shown  for  tliis  date  differ  because  of  changes 
in  reporting  coverage.  Figures  in  the  first  column  are  comparable  in 
coverage  to  those  shown  for  the  preceding  date;  figures  in  the  second 
column  are  comparable  to  those   shown  for  the   following  date. 


2/'  Through  December   31,   1972,   Bermuda   Included  with  Bahamas. 

2/  Through  December   31,   1975,  Surinam  included  with  Netherlands  Antille 

p  Preliminary. 

•  Less  th.an  $500,000. 

r  Revised. 
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-CAPITAL  MOVEMENTS. 


Section   IV  -  Claims  on   Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-IV-3.  -  Short-Term  Claims,  by  Type  and  Country,  as  of  December  31,  1976 

Preliminary 

(Position   in  milUonj  of  dollars) 


Le-3  than  %iC:,jO0. 


Total 

ehort-tena 

i?lalns 

Payable  In 

dollapG 

Payable   in  fur-^irr.    -irrcn^ie:; 

Country 

■■     .ilts  with  banJtc 

Other  short-term 
claims  payable  In 
foreign  currencies 

iiWope: 

21 
163 

50 

79 
426 
377 

51 
383 
162 

49 

40 
369 

39 
241 

25 
2,437 

26 

19 
life 

8', 

17 
97 
50 
79 

414 

354 
50 

370 

145 
48 
39 

357 
83 

206 

23 

2,323 

25 

18 

li6 

55 

« 

2 

7 

2 
10 

M 
W 

8 

3 

23 

2 

89 

1 

i 

4 

11 

« 

Finland  

« 

10 

16 

1 

U 

7 

1 

M 

4 

3 

Switzerland 

12 

>* 

25 

** 

1 

U.S.S.R 

Other  Eastern  Europe 

; 

Total  Europe 

5,250 

4,938 

204 

lOd 

ija^ada 

2,449 

2,088 

65 

296 

44 

1,368 

682 

34 

59 

1 

332 

74 

42 

5 

194 

270 

9 

442 

43 

1,355 

654 

34 

58 

327 
73 

188 
257 

8 

9 
27 

* 
1 
1 

K 

2 

2 

7 

, 

^ 

Brazil 

2 

« 

1 

_ 

5 

1 

Peru 

N 

« 

4 

.,_..  __,,_,,  Antille-: 

6 

N 

1 

3,5-.7 

.).43j 

■- 

2s 

Asia: 

(China  Mainland) 

23 

199 

96 

55 

209 

41 

912 

120 

86 

22 

567 

23 

196 

88 

49 

208 

40 

791 

118 

85 

22 

551 

1 
2 

5 
1 

33 

1 
8 

China,   Republic  of  (Taiwan) 

2 
6 

1 

1 

1 

88 

1 

1 

1 

Other  Asia 

8 

Total  Asia                              

2,330 

2,171 

49 

110 

Africa: 

^ypt 

28 
10 
87 
21 
245 

26 

8 

80 

19 

238 

1 

1 
2 
4 

1 

6 

Other  Africa 

3 

Total  Africa 

390 

372 

8 

11 

Other  countries: 

Australia 

lO'i 

100 

1 
1 

All   nth»r 

- 

171 

163 

1 

14,147 

13,211 

3'^ 

Merpatiynal  and  reglona; 

1 

1 

- 

- 

i.'..i.;.-- 

13.212 

':'"' 
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^CAPITAL  MOVEMENTS. 


Section  IV  -  Claims  on  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-IV-4.  -  Short-Term  Liquid  Claims  Reported  by  Large  Nonbanking  Concerns    by  Type 


End  of 

calendar  year 
or  month 


(In  millions  ol"  dollai-sl 


Total 
short -teriri 
liquid 
claijns 


[ayable   in  dollars 


Depc^sits 


Snort-term 
investments  1/ 


Payable   in  Toreign  currencies 


Deposits 


Short-term 
investments  1/ 


1Q65  2/... 

1966 

1967  2/. . . 

196S 

1969  2/... 
1970 

1971  2/... 

1972  2/... 

1973 

197« 

1975 

1976 

1976-Fet>. . 
Mar. . 
Apr.. 
May.. 
June, 

July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec. 

1977-. Ian.. 
Feb.. 


1,07-' 
l,li.- 

1,6'P 

i,:n? 

1,^91 

1,141 

l,':<f 
1,'3  07 


3,793r 
5,Al'?r 

4.«3r 
'i,964r 
5,196r 
'l,947r 

5,178r 
5,140r 
4,725r 
4,897r 
5,123r 
5,<U9r 

5,575 


691 
025 


■^01 

■l;-5 


l.ObK 
1,2;',:' 


1,;"-'^ 
i,2i:i5 

l,Dl5 
l,9t-,0 

2,625 

2 ,  b6'0 

3,038r 

4,302r 

3,647r 

3,750r 
4,269r 
4,-520r 
A,323r 

A, 566r 
4,559r 
4,078r 
4,326r 
4,601r 
4,802r 

4,941 


lo 

19 


66 
28 


699 

702 

786 

1,192 


951 
1,062 

697 
1,092 
1,078 

1,446 
1,910 

2,588 

2,591 

2,706r 

4,429r 

3,270r 

3,357 

3,855r 

4,095r 

3,978r 

4,206r 
4,140r 

3,  707r 
3,935r 
4,213r 
4,429r 

4,  175 
4,564 


116 
161 


203 
127 

169 
55 

37 

69 

332 

?71 

377 

393 
412 
426 
345 

360 

419 
370 
391 
387 
373 

368 
377 


21a 

168 

177 
178 


250 
269 

294 

354 

302 

350 

408 

539 

697 

755r 

617r 

778r 
683r 
696r 
676r 
624r 

612r 

581r 

64  7r 

571r 

522r 

617r 

616 

634 


45 

40 

50 
51 


69 
77 
77 


174 
183 


234 
234 

307 
340 

435 

429 

509r 

332r 
443r 
430r 
423r 
441r 
426r 

419r 
36Sr 
438r 
339r 

307r 
332r 

308 
336 


49 
49 


76 
86 

121 

120 
68 

42 
68 

105 

268 

246 

286r 

335 

253 

267 

234r 

198r 

192r 

213r 

210r 

232r 

216r 

286r 

308 

298 


Note:    Data  represent  the  liquid  assets  abroad  of  large  nonbanking 

concerns  in  the  United  States.  They  are  a  portion  of  the  total  claims 
on  foreigners  reported  by  nonbanking  concerns  in  the  United  States  and 
are  included  in  the  figures  shown  in  Tables  CM-IV~1  through  CM-IV-3. 

1/  Negotiable  and  other  readily  transferable  foreign  obligations  payable 
on  demand  or  having  a  contractual  maturity  of  not  more  than  one  year 


from  the  date  on  which  the  obligation  was  incurred  by  the  foreigner 
Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage  or  classification.   Figures  on  the  first  line 
are  comparable  to  those  shown  for  the  preceding  date;  figures  on  the 
second  line  are  comparable  to  those  sho?m  for  the  following  date. 
Revised. 


Table  CM-IV-5.  -  Short-Term  Liquid  Claims  Reported  by  Large  Nonbanking  Concerns  by  Country 


^Position  at  end  ni'   period  in  millions  of  dollars) 


Coiintry 


Calendar  ye-ar 


1076 


Belgium-Luxembourg 

France 

Germany 

Italy 

Netherlands 

Switzerland 

United  Kingdom 

Canada 

Bahamas  1/ 

Japan 

All  other  countries  2/ 
Total 


1  ■ 
17 


'112 
535 
562 
1^7 

114 


3.371 


51 

18 

10 

16 

7 

l.llF 

765 

589 


■■',!■, 4 


12 

15 


967 

.'Ql 


1^-4 


12 

14 
08 

1 ,  304 

l,156r 

546 

"■i'< 
254r 

3,793r 


21r 

12 
l,835r 
l,539r 

l,24"r 

llOr 
•'  :3i^r 

?,',igv 


80 

24 

17 
4 

9r 
120 
l,640r 
l,429r 

1,059 

116 


81 

32 

23 

4 

10 

122 

l,693r 

l,552r 

1,059 

135 

4I4 

5,123r 


58 
33 
21r 

3 
12 
72 
l,335r 

l,539r 

l,247r 

llOr 

438r 
5,419r 


50 

59 

11 

3 

14 

105 

l,S51r 

1, 291r 

1,312 

127 

^3'' 


5,358 


66 

35 

A 

3 

23 

22 

1,844 

1,321 

1,396 
104 
697 

5,575 


Note;        Data  represent  the  liquid  assets  abroad  of   large  nonbanking  con- 
cerns  in  the  United  States.     They  are  a  portion  of  the  total   claims  on 
foreigners  reported  by  nonbanking  concerns  in  the   United  States  and 
are  included  in  the  figures  shown  in  Tables  CM-IV-1  through  CM-IV-3. 


i/    Through  December  31,  1972,  Benmida  Included  with  Bahamu 

2/     Includes   the  liiuid  claims  of  $500  thousar^d  or  more  held  by  reporting 
concerns   in  any  country  not  listed  above, 
r    Revised. 
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Section  IV  -  Claims  on  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-IV-6.  -  Short-Term  Liquid  Claims  Reported  by  Large  Nonbanking  Concerns, 
by  Type  and  Country,  as  of  February  28,  1977 


{['oyltlon   In  millions  of  doUur;.;) 


Country 


Belgium-Ltixembourg . 

France 

Germany 

Italy 

Netherlands 

Switzerland 

United  Kingdom 


Canada 

Bahamas 

Japan 

All  other  countries  2/. 
Total 


'f 


Total 
Qhort-ter 1 
liquid 
claims 


35 
1, 
3 

23 
22 

l,8A4 

1,321 

1,396 

164 


'.,575 


Puyable  in  dollorii 


v:> 

35 
2 
2 

1 

1,'731 

1,062 

1,392 

45 


± 


4,  V.I 


Depoalte 


11 

10 

2 

2 

1 

1,724 

736 

1,392 

39 


Short-lerni 
investments  1/ 


6 
326 


r.bL'--  in  fureicn  curroncie 


1 
23 
21 

113 

259 

4 

118 


_L 


Deposits 


113 

44 

4 

37 


Short-term 
Investments  i/ 


Note;     Data  represent  the  liquid  asset^i  abroad  ol"  large  nonbanking  concerns 
in  the  United  States.  They  are  a  portion  of  the  total  claims  on  foreigners 
reported  by  nonbanking  concerns  in  the  United  States  that  are  included 
in  the  series  published  in  Tables  CU-IV-1  through  CM-IV-3. 

1/  Negotiable  and  other  readily  transferable  foreign  obligations  payable 


on  demand  or  having  a  contractual  maturity  of  not  more  tnan  one  year 
from  the  date  on  which  the  obligation  was  incurred  by  the  foreigner. 

2/  Includes  the  liquid  claims  of  $500  thousand  or  more  held  by  reporting 
concerns  in  any  country  not  !_'  ■  '  '  ,  ■: . 

«   Less  than  $500,000. 


May  1977 


_CAPITAL  MOVEMENTS. 


Section  IV  -  Claims  on  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-IV-7.  -  Long-Term  Claims  by  Country 
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(  Position  at  end   o 

■  period    in 

mil  ions   of  dollars) 

Calendar   year 

Vr;^. 

157 

Coxmtry 

1971 

1472  1/ 

1973 

1Q74 

Dec. 

Mar. 

June 

oept. 

Dec.p 

Europe: _ 

1 

7 

VI 

yi 

■S 

23 
15 

4  3 
6 

1.'"! 
1) 
1? 

7 
6 
22 
7 
53 
54 

25 
13 
70 
34 
28 
15 
163 
16 
11 

7 

7 

7 

6 

26 

7 

41 

45 

154 

28 

16 

65 

34 

yi 

27 

1^1 

16 

13 

iri 

2 
6 

*o 

37 

5  b 

:io 

13 
55 
25 

52 
2h 

2«0 

lb 

15 

1 

7 

53 

23 

21 

40 

280 

12 

9 

46 

42 

44 

1 

164 

11 

11 
11 

IJ 

57 
37r 
15 
41 
.V17 

t> 

b 
47 
42 
59r 

11 

17 

1- 
4  -:r 

10 

34r 
13 

Jib 
10 

2b 

3.;b 

1'* 

1. 

12 

''1 
12 
57 
3^ 
12 
36 
211 
14 
14 
23 

5br 

10 

17 
1' 

1-: 
39 

1 
15 
58 
7  3 
16 
36 
211 
14 
13 
25 
47 
54 

1 

10 

17 
13 

11 
37 
1 
17 
59 
72 

Finland 

9 

Italy 

34 
156 

17 

13 

Spain .    . . 

33 

Sweden 

50 

Switzerland 

57 

Turkey 

X 

10 

2 

U.S.S.R 

Other  Eastern  Europe 

20 
15 

-■.',2 

:-':7i 

'M5 

1,051 

1,007 

l,02br 

'5^3r 

984r 
1,516 

953 

Canada 

717 

33? 

1,U1 

1,17? 

1,290 

1,42b 

1,473 

1,511 

1^534 

Latin  America: 

4 

174 

217 

*4 

4 

SO 

225 

184 

236 

30 

9 

60 

36 

16 

4 

30 

223 

r,0 

25 
187 
238 

32 

9 

64 
'.5 
16 
4 
ID 
241 

1'. 

I'l 

U5 

254 

12 

9 
7? 
49 
18 
18 
38 
23" 
J 
12 

4* 

19 
187 
435 

13 

9 

153 

112 

19 

13 

154 

217 

3 

1 

'  8 
171 
315 

18 

9 

216 

115 

25 

13 

459 

217 

21 

182 
312 

22 

9 

209 

11  "i 
28 
IS 

5  39 
278 

21 

35 

37 

164 

306 

20 

9 

187 

133 

29 

18 

!58 

284 

20 

171 
244 

23 

9 

219 

138 

33 

19 
302 
289 

28 

36 

Brazil 

203 

Chil" 

248 

Colombia. , , 

33 
9 

Cuba 

195 

110 

40 

20 

273 

Other  Latin  Ainerican  Republics.. 

287 

27 

Total  Latin  Americ^a 

i(  12 

iSS 

1,05) 

1 ,  384 

1,'iJi 

1,770 

l,b02 

1,'...7 

1    ^b'O 

Asia: 

China,    People's  Republic  of 

15 
1"". 

.n 
41 
1% 
-"^ 
48 
17 
62 

39 

1 

17 

28 
74 
156 
35 
63 
16 
33 

40 

1 

15 

32 

75 

133 

65 

b3 

4 

31 

10 
54 

4 
15 
37 
92 
125 
'"•1 
85 

8 
•"•1 

46 
7 

11 

33 
123 
112 
154 

83 
6 

94 

3 

7 

24 

122 

■» 

l';i7 

91 

5,i 
4 

23 
129 

91 
19"; 

93 

37 

48 

3 

6 
23 

lol 

35 
193 

92 
7 

87r 

48 

3 

6 

34 

170 

80 

224 

36 

6 

80 

China,   Republic  of   (Taiwan) 

34 
2 

India 

5 

89 

Israel 

172 

80 

225 

86 

Thailand 

5 

Other  Asi-- 

72 

Total  Asia 

4l,1 

f.b;' 

Ml 

ul  i 

b31 

<j59 

n35 

7inr 

737 

771 

Africa; 

1 

4 

q 

1 

72 

4 

2 

1 

78 

4 

22 
2 

37 

115 

3 
1 

17 
8 

98 

1 

31 

12 

125 

36 
11 
15.6 

1 

21 

11 

130 

3 

11 

128 

2 

1 

South  Africa 

26 

Zaire 

10 

150 

Total  Africa 

;-;., 

:i7 

.17 

127 

lb3 

21.; 

lb3 

lo5 

189 

Other  countries: 

s 

100 

5 

17 

2-1 
20 

I'j 

.:l 

!■■) 

V'l 

33 

All  other 

17 

Total  other  countries 

■>.2 

10? 

34 
':,b63 

4" 

49 
4,533 

V. 

55 

53 

52 

51 

Total  foreign  countries 

"..  ;it.5 

?,3o6 

4,i'''4 

4,9':8r 



',171r 

■',n2Sr 

4,'>-5 

4.975 

International  and  regional 

.:' 

4 

".370 

4 

4 

'' 

,., 

7 

■,T-sni    t.r.f:-!     

^,i.;,p 

3,d65 

4 . 0"".? 

4.  "^44 

..,•.:-'.;.. 

'•,177f 

'■,'''.-'.;r 

-''-"" 

1/ 


Data  on  the  two  colunms  shown  for  this  date  differ  beca'jse  of  changes 
in  reporting  coverage.  Figures  in  the  first  column  are  comparable  in 
coverage  to  those  shown  for  the  preceding  date;  figures  in  the  second 
col-umn  are  con^iarable  to  those  shown  for  the  following  date. 


2/  Through  December  31,  1972,  Bermuda  included  with  Bahamas. 

j/  Through  December  31,  1975,  Surinam  included  with  Netherlands  Antilles. 

•*■  Less  than  $500,000. 

p  Preliiiiina"ry. 

r  Revised. 
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Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 
Reported  by  Banks  and  Brokers  in  the  United  States 
Table  CM-V-1.  -  Foreign  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Type 


{In  milliunu  of 

dollars;    necatlv-* 

net 

sales  by  foreigner^; 

or  a  net 

outflow  of  capital  from  the  United  States) 

Marketable  Tren:;ury  boHL! 

U.S.  Govemmont 
Corps,    and  agenc 

ie:. 

Corporate  and  o 

ther  securities 

^ 

•  •t   f^relfrn  purchat^e 

= 

Cross 

forei^ 

purchaeen 

Gross 

foreign 

sales 

Bon.]s   1/ 

Stocks 

or  BDnth 

Total 

ForeU^n  cjuntrleG 

Inter- 
national 
and 
regional 

Net 

foreign 

purchace; 

Gross 

foreign 

purchaae: 

Gross 

foreign 

sales 

Net 

foreign 

purchases 

Gross 
foreign 

purchases 

Gross 

foreign 

sales 

Net 

foreign 

purchases 

Gross 

foreign 

purchases 

Cross 

Official 
Insti- 
tutions 

Other 
fore  ipn- 
ers 

foreign 

sales 

1958 

36 
689 
127 

512 

-728 

671 

-338 

-76 

-616 

-43 

-489 

-45 

56 

1,672 

3,316 

305 

-472 

1,995 

8,096 

2,727 

700 

-333 
238 

1,2C5 

576 
735 

510 
1,505 

712 

-237 

273 

165 

224 

532 

-521 

302 

-315 

-151 

-427 

-121 

-161 

11 

-25 

130 

57 

-165 

101 

180 

2,702 

786 

-77 

-799 

-7 

434 

491 
333 

390 
736 
193 

307 

2ijI 
773 

1,224 

1,217 

1,730 

1,744 

1,780 

1,867 

1,149 

1,077 

680 

585 

443 

528 

691 

2,414 

4,358 

2,738 

3,382 

8,898 

25,610 

7,567 

1,421 

1,639 

892 

1,704 

1,762 
2,776 
2,651 
2,691 
4,021 
3,"9C: 

'.,'^32 
3,Ot)9 

1,188 

528 

1,603 

1,231 

2,508 

1,196 

1,487 

1,153 

1,296 

629 

932 

574 

634 

742 

1,043 

2,433 

3,854 

6,903 

17,514 

4,840 

721 

1,977 

654 

499 

947 
2,047 

I'M 

1,422 
1,594 

n.a. 

n.a. 
n.a. 

n.a. 
n.a. 
n.a, 
n.a. 
n.a, 
n.a. 
n.a, 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a, 
n.a. 
n.a. 
171 

n.a. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

S3 
-2 

90 

n.8. 
n.a. 

n.a. 
n.a. 
n.a. 
n.a. 
n.Q. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a, 
n,a. 
n.R. 
351 

n.a. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 
n.a. 
n.a. 

142 

58 

151 

n.;i. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 
n,  a . 
n.a. 
n.a. 
n.a, 
n.a. 
n.a. 
n.a. 
181' 

n.a. 

n.a. 
n.a. 

n.a. 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

^9 

61 

17 

73 

50 

-99 

-51 

9 

176 

38 

1,011 

313 

1,964 

1,202 

956 

703 

1,881 

1,961 

989 

766 

1,207 

362 

-31 

160 

22 

238 

151 

1"-. 

10 

_c 

322 

^5 

361 

369 

442 

317 

308 

256 

461 

675 

1,553 

2,243 

4,446 

3,054 

2,499 

2,967 

4,723 

5,828 

8,571 

5,408 

5,529 

925 

387 
570 
427 
393 

307 

533 

258 
476 
192 

344 

296 

392 

416 

359 

246 

284 

637 

542 

1,929 

2,481 

1,853 

1,543 

2,263 

2,842 

3,867 

7,582 

4,642 

4,322 

564 

417 
410 
404 
155 

156 
237 
374 
386 
364 
524 

263 
154 
147 

-56 

363 

202 

323 

111 

198 

-349 

-413 

-333 

I'.l 

2,270 

1,487 

626 

731 

2,188 

2,790 

540 

4,669 

2,753 

535 

585 
411 
115 
254 

242 

91 
9 

-95 
-49 
274 

288 
126 
121 

1,397 

2,224 

1,977 

3,067 

2,260 

2,724 

3,076 

3,720 

4,740 

8,033 

13,118 

12,429 

8,927 

11,626 

14,361 

12,767 

7,636 

15,347 

18,227 

3,688 

2,144 
!  ,695 
1,212 
1,432 

1,605 

1,062 
1,124 
1,226 
977 
1,562 

1,425 
1,162 
1,101 

1,454 

1959 

524 
-98 
-20 
-207 
369 

1,862 

1960 

1961 

1962 

1963 

1,775 
2,745 
2,149 
2,527 

1964 

-59 

-20 

-245 

48 

-380 

-115 

-41 

1,661 

3,281 

465 

-642 

1,612 

5,117 

1,740 

731 

457 
263 

717 

294 

31^ 
*4 

227 

340 
421 

229 

"09 
303 

36 

95 

56 

30 

51 

59 

123 

-119 

-22 

5 

69 

203 

277 

201 

46 

4 

-18 

54 

30 

30 
_  ^'J 

43 

7 

20 

2  3 

3,425 

1965 

1966 

1967 

1968 

1969 

1970 

4,133 
5,074 
7,276 
10,848 
10,942 
8,301 

1971 

10, .-')4 

1972 

1973 

1974 

12,-. 
9,?"r 
7,0% 

1975 

10,678 

1976 

15,475 

igTV-Jan.-Mar.p. 

1976^Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Deo 

1977-J«n 

Feb.p 

Mar.p 

3,153 

1,559 
1,2?4 
1,097 
1,178 

1,363 
971 
1,116 
1,321 
1,025 
1,287 

1,137 
1,036 

y     Data  include  transactions  In  Issues  of  states  and  mmlcipalltlee.  Through 
Decenber  1976,  data  also  Included  transactions  In  issues  of  corporatlone 
and  other  agencies  of  the  U.S.  Gcrvemment. 


Preliminary. 
a.  Not  available. 


Table  CM-V-2.  -  Foreign  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Type 


fin  millions  of  dollars;  negative  figures  indicate  net  sales  by  foreigneri"  or  a  net  outflow  of  capital  froir-  the  united  States) 


Calendar  year 
or  month 


1958 

195Q 

196>3 

1%1 

1962 

1962- 

l«r^ 

1967 

1968 

1969 

1970 

lo"l 

1975! 

lO^A 

"."''"""     .  ■'.:■. p. 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

toe 

1977-Jan 

Feb.p 

'fer.p 


Net  foreign 
purchases 
cf  foreign 
securities 


Foreign  bonds 


Met  foreign 
purch'ises 


Gross  foreign 
purchases 


Gross  foreign 
sales 


Foreign  stocks 


Net  foreign 

purchases 


Cross  foreign 
purchases 


Gross  foreign 
sales 


-1,363 

-645 
-830 
-1,048 
-1,044 
-728 
-953 
-685 

-i,:^2o 

-1,695 

-1,547 

-915 

-984 

-622 

-818 

-2,034 

-6,5U 

-3,870 

-673 

-994 

-382 

-491 

-576 

-1,877 
-489 
-454 
-369 
-402 

-) .294 


-4fcO 
-944 

-1,095 
-928 

-1,242 
-914 

-1,163 

-1 ,  -80 

-1,029 
-951 
-935 

-1,031 
-993 

-2,218 
-6,325 
-3,548 
-484 
-942 
-.'.22 
-449 
-532 

-1,749 

-478 
-427 
-368 
-400 
-1,298 

-30 

-374 
-80 


889 

946 

883 

802 

1,093 

991 

915 

1,198 

1,778 

2,024 

2,306 

1,552 

1,490 

1,687 

1,901 

1,474 

1,036 

2.383 

4,932 

2,012 

360 

342 

373 

281 

440 
333 

363 

452 
455 
670 

818 

'.-'1 


1,91? 

1,4V- 
1,4..:' 
1,262 
2,0.-V 
2,086 
1,843 
2,440 
2,6"2 
3,187 
3,6.''6 
2,581 
2,441 
2,621 
2,932 
2,467 
3,254 


-336 

-2  38 

-83 

-104 

51 

200 

2Q0 

229 

-157 

-314 

-517 

35 

^9 

409 

176 

184 


5,7;7 

-189 

-323 

-189 

-53 

40 

822 

-42 

813 

-44 

2,188 

-129 

811 

-U 

-90 

-27 

.-•19 

-2 

S55 

-2 

1,968 

4 

467 

566 

500 

506 

722 

696 

748 

906 

960 

880 

1,252 

1,519 

1,033 

1,385 

2,532 

1,729 

1,907 

1,541 

1.937 

497 

193 
182 
198 
162 

128 
123 
126 
132 

167 
217 

181 


804 

804 

592 

966 

806 

644 

548 

617 

731 

1,037 

1,566 

2,037 

998 

1,*34 

2,123 

1,554 

1,723 

1,730 

2;259 

686 

246 

14  ■> 

242 

20b 

257 
134 

153 
133 
168 
213 

199 

.33? 
249 


Prellninary, 
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Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 
Reported  by  Banks  and  Brokers  in  the  United  States 
Table  CM-V-3.  -  Net  Foreign  Transactions  in  Marketable  Treasury  Bonds  and  Notes  by  Country 

fin  millionL-  o'^  dollar.^;    ^legative   figures   indicate  net   ;:ales  by   Torei'tTiier.:  i..r  a  net  outfl-j     01*  i-aj.ital    frorii  the   United  States) 


1/     TJu-ough  Deoeraber  31,   1975,   Surinajn   ijicluded   with  Netherlands  Ajitilles. 
2/     Includes  Bahrain,   Iran,    Iraq,   Kuwait,   Oman,  Qatar,  Saudi  Arabia, 
and   the  United  Arab  Emirates   (Trucial  States), 


J/      Includes  Algeria,  Gabon,   Libya,   and  Nigeria, 

p       Preliminary. 

»       Less  than  $500,000.  n.a.      Not  available. 


Calend 

ar  Year 

1976 

2077 

C  our.  try 

1974 

1975 

1976 

iQ77 
through 
Mar.    p 

Oct. 

Nov. 

Dec. 

Jan. 

Feb.p 

Mar.    p 

Europe: 

-B 
-1 

lb 
-■4 

s 
n.a. 

17 
20-. 

10 

-IJ'l 
n.a. 

1 

18 

1 

20t.. 

122 

II.'. 
n.  a . 

-i:- 

34 

130 

5 

-2 
100 

55 
228 
-12 

17 
1 

7 

211 
^' 

-50 
29 

1  ■: 

19 

-40 
18 

- 

-1 
-30 

- 

10 
n.  _i. 

-la 
11 

-1 

9 

-10 
-19 

-1 

3 

25 

80 

37 
-1 

9 

France 

Clermanv 

20 
104 

5 

Ttalv 

20 

41 

Portugal 

* 

Sweden 

Turkey 

200 

Other  Western  Europe 

Poland 

8 

U.S.S.R 

Other  Eastern  Europe 

- 

Total  Europe 

■3*" 

200 

1,2,-' 

H. ' 

..1 

-30 

204 

366 

Canada 

131 

-  il7 

-l':9 

1.'. 

-141 

^1 

Q 

Latin  America; 

n.a. 

n.a, 

n.a. 

n.a. 

81 

20 
1 

1 

1 

8 
1 

-1 
lOQ 

1 
1 

14'. 
-1 

- 

-1 

-7 

-16 

« 

Bahamas 

Brazil 

Chile                  ...          

- 

Cuba 

Mexico 

- 

Peru 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  American  Republics 

British  West  Indies 

109 

5 

-2 

Netherlands  Antilles  1/ 

Other  Latin  America 

-1 

,... 

101 

11 

Ci  ■; 

-  L- 

14' 

1" 

-21 

111 

Asia: 

China,    People's  Republic   of 

(China  Mainland) 

China,   Republic  of  (Taiwan) 

-1,0'>4 

n.a. 
n.a, 
n.a. 

n.a, 
n.a, 

)          200  \, 

-854 

1)0 

-227 

n.a. 
n.a. 

n 

1,797 

10 

-1 

-10 

n.a. 

n.a. 

-21 

5  '"•■'. 

77 
1 , 8,07 

4-5 

41 

30 
73 

-1 

41 

n.a. 
n.a. 

40 

02 

-1 

-500 

n.a. 
n.a. 

40 

-21 

VXi 
-10 

n.a. 
n.a, 

146 

l-'.o 

-1 

-5 
5 

30 

n 

124 

69 

^05 

- 

Hong  Kong 

India 

1 

Israel 

317 

Korea 

Lebanon 

40 

Pakistan 

^ 

-27 

Syr i  a 

Tnailand 

Middle-East  oil-exporting  countries  ^ 
Other  Asia " 

113 

1,660 

-..■>■:'. 

1,471.1 

2'i... 

1 42 

;:-:■.; 

U4 

.-;.-,; 

463 

Egypt 

Ghana 

-1 
n.a. 
n.a. 

n.a. 

170 

n.a. 
221 

- 

- 

U 

n.a. 

- 

-ISO 

- 

_ 

Morocco 

South  Africa 

- 

Zaire 

- 

Oil-exporting  oouritries  J/ 

Other  Africa 

- 

Total  Africa 

-6 

170 

221 

-187 

- 

11 

-I'" 

Other  countries: 

Australia 

-:". 

11 

- 

- 

- 

_ 

All  other 

11 

-25 

11 

- 

- 

- 

11 

Total  foreign  countries 

-'.7^. 

I, en 

■,T13 

1,^-41 

283 

383 

.;.;2 

2^0 

7  32 

960 

International  and  repional: 

'->' 

225 

2,58< 
110 

7r,5 

7  ¥ 

I'.O 

"'- 

-14 

768 
5 

-248 

- 

-1 

- 

z 

Total   international  and  regional 

101 

ISO 

2  ,702 

78b 

T'.t. 

193 

VJ! 

2rl 

773 

-248 

r.rand    total 

-A72 

1,995 

8,  oof. 

'.■'"' 

:  ,riio 

7.(5 

510 

1,505 

712 
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Table  CM-V-4. 


Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 

Reported  by  Banks  and   Brokers  in  the  United  States 
Estimated  Foreign  Holdings  of  Marketable  Treasury  Bonds  and  Notes  by  Country 


^Position  Dt  end  of  period   In  millions  of  dollnrs) 


Note:      Data   represent  estimated  official  and   private  holdUif^g  of  marketable 
U.S.  Treamiry  securities  with  an  origiiial  maturity  of  more  than  one  year. 
Data  are  based  on  a  benchnark  survey  as  of  January  31,  1971,  and  the 
monthly  transactions  report.     Country  detail  may  not  add  to  the  area 


Calendar  year 

19',''- 

1977 

Co'intry 

197-; 

1975 

1976 

Oct. 

(IjV. 

Dec. 

Jan. 

Keb.p 

Mar.    p 

Europe: 

Austria 

10 

L 
m 
'-) 

*.- 
q 

1 

.'/-)"; 
n.'t. 

13 

1« 

« 
215 

16 
48 

« 

1 

275 

55 

363 

83 
n.Q. 

14 

1 

36 

45 

764 

• 

288 

49 

1 
191 
261 

485 

198 
n.o. 

13 

1 

25 

83 

534 

283 
49 

1 
242 
267 

403 

165 
n.a. 

14 
1 

17 

85 

746 

288 
49 

1 
192 
291 

* 

178 
n.a. 

14 

1 

36 

45 

764 

288 
49 

* 

1 
191 
261 

485 

198 
n.a. 

14 

1 

18 

55 

764 

287 
49 

1 
191 
271 

476 

179 

n.a. 

8 
14 

1 

18 

58 

789 

367 
49 

1 
188 
324 

512 

178 
n.H. 

17 
14 

1 

24 

79 

893 

5 

* 
387 
49 

« 

2 

188 
317 

« 

713 

1?6 
11.3. 

4 

Denmark 

Greece 

Italy 

Netherlands 

Sweden 

Switzerland 

Unl ted  Kingdom 

Other  Wes  tern  Europe 

Poland  1/ 

U.S.S.R 

Total  Europe 

■c?:- 

l,Cfi 

2,C^4 

2,330 

2,300 

"!:■■ 

-■^5 

i'Xi 

256 

256 

Arpen*ir.a 

n.a. 

n.a. 

3 
n.a. 

n.a. 

» 

n.a. 

20 

1 

« 

n.a. 

3 

n.a. 

n.a. 

161 

6 

n.a, 
21 

n.a. 

U9 

12 

n.a, 

n.a. 

118 

11 

n.a, 
21 

n.a. 

4 

9 

n.a. 

n.a. 

113 

12 

n.a. 
21 

n.a. 

l/,9 

n.a. 

n.a. 

115 

11 

n.a. 
21 

n.a. 

149 

12 

n.a. 

n.a. 

118 

11 

312 

n.a, 
20 

n.a. 

149 

5 
n.a. 

n.  1. 

1'' 

n.a. 
20 

n.a. 

149 

5 

n.a. 

4 

Brazil 

Colombia 

* 

* 

Ecuador  1/ 

* 

21 

Panann 

" 

Trinidad  and  Tobago  1/. 

2bZ 

10 

Other  Latin  American  Republics 

Netherlands  Antilles  2/     

l.?0 

100 

.■^oc 

312 

Ir.O 

31'' 

29.'. 

^05 

Asia: 

(China  Mainland) 

?_ 
n.a, 
n.a. 
n.M. 

n.a. 
n.a. 

61 

¥ 

3,271 
2 
n.a. 
n.a. 
n.a, 
31 
n.a. 
n.a. 

71 

2,687 

n.a, 
n.a. 
n.a. 

10 
n.a. 
n.a, 

78 
6,486 

74 

3,093 

Ti.a. 

n.a. 

n.a, 

10 

n.a. 

n.a. 

98 

5,531 

.-■.808 

73 

2,587 

2 

n.a. 

n.a. 

n.a, 

10 

n.a, 

n,a, 

78 

6,200 

71 

2,687 

n.a. 
n.a. 
n.a. 

10 
n.a, 
n.a, 

78 
6,486 

9,323 

* 
70 

2,682 

n.a. 
n.a. 
n.a, 

39 
n.a. 
n.a, 

78 
6,771 

• 
70 

2,80t 
• 
n.a. 
n.a. 
n.a. 
39 
n.a. 
n.a. 

7P 

China,  Republic  of  (Taiwan) 

* 
71 

** 

Israel 

" 

Japan 

IP"! 

Lebanon  1 ' 

Malaysia  \/     

Pakistan  1/ 

3° 

S  i  ngapore  \J 

Thailand 

76 

Other  Asia 

7,4'^1 

Total  Asia 

-,32  3 

8,950 

a  ,"  ■?7 

IL.-:'. 

Africa- 

n.a. 
n.4, 

i:>2 

n.a. 
n.a. 

M 

322 

n.a. 
n.a. 

■543 

n.a. 
n.a. 

532 

■1 

n.a. 
n.a. 

H3 

n.a, 
n.a. 

543 

*.  r- 

n.a. 
n.a. 

507 

n.a. 
n.a. 

357 

Chana.i/ 

Morocco 

South  Africa 

Zaire 

-157 

i-a 

«1 

'.■.•■ 

,■■-, 

-' 

, 

11 

Total  other  coxin tries 

■ 

- 

11 

Total  foreit^n  countries 

5,557 

" ,  n? 

U,7t.-- 

U,T.^ 

1.:,  ir; 

12,765 

13,014 

l',7i6 

1^,706 

Tnt«»mnHn-nn1 

97 
'■3 

:22 
o 

1.?? 

2,50/. 

2,655 

71 

2,ac'. 

',180 

11.; 

3, 9/.  8 
lia 

118 

As ifln  rop  ional 

Total  international  and  repional 

1^0 

131 

3,03  i 

2, ''33 

2,7.;6 

.^,U33 

■■(•-■^■v 

-,0t7 

■,Plo 

■  ,'^Q? 

".70.- 

l'',"08 

14,487 

'•'■,063 

15, 7u- 

u-,;w 

1-,813 

totuln  or  to  Grand  total, 
i/  Holdlnjjs  included  in  respective  "Other"  geographical  areaa. 
2J  Through  Decembor  31,  1975,  Surinam  included  with  Netherlands  Antilles, 
p     Preliminary, 
•     Leas  than  $500,000.  n.a.     Not  available. 
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Sections  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 

Reported  by  Banks  and  Brokers  in  the  United  States 

Table  CM-V-5.  -  Net   Foreign  Transactions  in  Long-Term  Domestic  Bonds, 

Other  than  Treasury  Bonds  and  Notes,  by  Country 

fin  rrdiiii-'ri:::  of  Jrllars;  negative  I'igva'e;-  !  i^d^.-nte  vy-'.    ^-aI^-s   i<\    ]'■  ■rcig,:\ir--r:-   ..u-  :i   net  'jut.riow  oi"   ..-apjiai  froni  tlie  United  States) 


1/'  Through  December  31,  1°75,  Surinam  included 
2/  Includes  Bahrain,  Iran,  Iraq,  Kuwait,  Oman, 


with  Netherlands  Antilles. 
Qiatar,  Saudi  Arabi'^,  and  the 


United  Arab  Emirates  (Trucial  States), 
j/  Includes  Algeria,  Gabon,  Libya,  and  Nigeri 
p   Preliminary.     *   Less  than  $500,000. 
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f'aleiidr 

r  ypar 

1Q77 

C  our.  try 

1^7i 

1Q75 

1076 

1^77 
throuj!h 
Mar.    p 

Oct. 

Nl.'V. 

Dec, 

Jan. 

Feb.    p 

Mar,    p 

Europe: 

-1 

-15' 
6 

96 
?S 

If  ■ 

10 

1 

-;95 

n.H. 

-A5 

1 
82 
-6 

_a 

3^ 

1 
117 
-52 

-u 

n .  .1 . 

-24 
_2 

-10 
3<? 

-4<? 
-1 

-10 

-20 
2 

2 
5 

15P 

23 

« 

-7 
n.a. 

-1 
4 

-10 

1 
-2 

29 

1 

-1 

-12 

78 

271 

-2 

-1 
5 

-5 
-1 

n.a. 

-2 

5 

4 

1 
-1 

15 

n.a. 

-1 
1 

7 

1 

-4 

1 

-20 

1 
13 

54 
n.a. 

1 

-5 
-2 

-1 

2 

-11 

15 

* 

8 

-1 
-1 

-3 
4 

-1 
-2 
29 
^■ 
-1 

32 

225 

3 

France 

-2 

1 

Italy 

Netherlands 

^ 

^^ 

1 

, 

31 

38 

Other  Western  Europe 

Poland 

« 

U.S.S.R 

Other  Eastern  Eurnpe 

- 

--■;i 

J]  " 

■-'1 

--.f 

-10 

2t'i 

70 

Canada 

'  'S 

1 -■- 

-1 

1- 

11 

^i5 

- 

1 

-1 

<r. 

n.a. 
1 
2 
1 

n.a. 

n.a. 

5 

-1 

? 
2 

10 

-1 

-6 
9 

* 

1 
11 
20 

3 

3 
15 

1 

34 

1 

2 

3 
-4 
-? 

Ci 

1 

-1 
5 

1 
1 
* 

1 
2 

10 

1 
1 
2 

* 
1 

1 
-1 

1 
2 

* 

2 
23 

* 

-3 

1 
5 
1 

1 

5 
-3 

1 
-4 
-1 

1 

-7 

1 
1 

-3 
3 

2 

5 
-1 

^ 

1 

Chile 

Cuba 

Mexico 

» 

Peru 

1 

Other  Latin  American  Republics 

-2 
3 

British  West  Indies 

1 

1 

Other  Latin  America 

• 

1 

,^7 

-^' 

'-' 

1 

Asia: 

China,    People's  Republic   of 

China,   Republic  of  (Taiwan) 

-1 

1 

n.a, 
n.a. 
n.a. 

n.a. 
n.a. 

1> 
- 

n.a. 
n.a. 

1,55- 

2 

« 

-1-7 

1 
n.a. 

n.a. 

1,17^ 

1 

-15 

1 

101"- 

b 

n.a. 
n.a. 

-3 
156 

* 
1 

n.a. 
n.a. 

-6 

* 
-30 

n.a. 
n.a. 

-15 

-21 

1 
59 

1 

1 
-10 

-7 

- 

India.... 

-1 

Israel 

Korea 

Lebanon 

Malays  i  a 

-7 

Philippines 

* 

* 

Svri  a 

_ 

Tnailand 

Middle-East  oil-exporting  Gourjtries2 
Other  Asia 

^s 

Total  Asia 

J.'.IR 

1,01/. 

A, 

i'-a 

bb 

-65 

60 

-15 

4.-' 

Africa: 
Egypt 

n.a. 
n.a. 

n.a. 

1 
n.a. 

* 

n.a. 

n.a. 

1 
n.a. 

-15 

• 

♦ 

- 

Liberia 

Morocco 

* 

South  Africa 

- 

- 

Oil-exporting  countries  2/ 

~ 

s 

-"' 

-2 

-'■ 

-2 

-14 

- 

-.:- 

Other  countries: 

If, 

1 

-:■! 

' 

- 

-2 

• 

' 

All  other 

- 

Total  other  countries 

in 

1 

-21 

. 

- 

-2 

i.47:' 

!,"'''■ 

1.24- 

Mil 

174 

110 

0 

^ 

■?'-' 

107 

International  and  repional; 

1^ 

-1,0V> 
1 

-^h 

-17 
40 

1'5 
-71 

-12" 
15 

-17 
21 

10 

- 

-'< 

30 

. 

Total    international  and  regional 

-A'"   ■ 

-l.U.-'':. 

-41 

-11:' 

4 

-u 

i.rand  total 

.!,.,:< 

7t..:, 

1,207 

-4 

10 

7i3 

320 

1'5 

n.a.      Not  available. 
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Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 

Reported  by  Banks  and  Brokers  in  the  United  States 

Table  CM-V-6.  -  Net  Foreign  Transactions  in  Domestic  Stocks  by  Country 


(In  mllliono  of  dollars;    negative   flgui-eu    Indicate  net  :;ule:;  by   TorelKrer:;  cr  u  net  outflcv  of  caolttil   from  the   United  States) 


1/    Through  December  31,  1975,  Surinam  Included  with  NetherlandB  Antilles. 
2/     Includes  Bahrain,   Iron,   Iraq,  Kuwait,  Oman,  Qatar,  Saudi  Arabia,  and 
the  United  Arab  Emirates   (Truclal  States), 


^     Includes  Mfnrirx ,  Cofcon,  Libya,  and  Nif^erla. 

p       Prclifflinar:. . 

•       Leas  than  ,-  n.a.     Not  available 


Calendar  Year 

1976 

1977 

Country 

1974 

1975 

1976 

1977 
through 
Mar.  p 

Oct. 

Hov. 

Dec. 

Jan. 

V.-.  ; 

Europe: 
Austria 

-1 
59 

-5 

39 

7 
-3 

no 

-10 
3 
-3 
-1 
3^^ 
-3 
-?77 

n.a. 

11 

«/, 
5 

-1 
262 
251 

10 

359 
/, 

-2 

13 

2 

899 

59/, 

-1 
li.a. 

2 

-40 

-2 

1 

256 

68 

3 

-4 

-199 

-8 

-8 

9 

-100 

1 

340 

16 
n.a. 

1 

1 
11 
-2 

21 
-11 

« 

-8 
9 
1 

1 
3 

92 

110 
1 

¥ 

-2 

-7 

-12 
-16 

2 

-1 

-37 

-14 

2 

1 

-95 

-72 

-1 
n.a. 

-25 
-13 

¥ 

-3 
-29 

2 
n.a. 

4 

1 

-1 

37 

24 

« 

-3 

-35 

3 

-7 

3 
n.a. 

-1 
2 

-1 

27 

1 

1 

-1 

24 

-1 

1 
P 

-10 

-7 

-3 
-5 

1 

^ 

1 

« 

Fl nland 

» 

France -  

4 
-4 

*t 

Italy      

-5 

-10 

„ 

Portugal 

1 

Sweden 

, 

, 

Unl ted  Kingdom 

Other  Western  Europe. ,  .■ 

M 

Poland 

_ 

U.S.S.R 

Other  Eastern  Exirope 

. 

_  .  ,  .. 

281 

2,491 

336 

?49 

-.-'1 

-11- 

Ill 

l.iC 

4" 

1^. 

-6 

361 

324 

46 

1  - 

1 

>-'■ 

Q 

■ 

Ari^entina 

n.a. 

17 

n.a. 

2 
3 

n.a. 
n.a. 

-^3 

-2 

1 
-1 

1 

1 
6 
15 

2 

2 

-1 

-18 

-22 

-1 

-1 
3 

« 

1 
35 

-4 

X 

-1 
16 
-1 
75 
-15 
45 

2 
1 

« 
-1 
4 
*• 
* 
* 
1 
3 
1 

-3 

2 

24 

-1 

1 
-1 

1 
2 

i 

-7 

-4 

-14 

it 

* 
2 

* 

-2 

-1 

It? 

' 

2 
-18 

1 
1 

1 

-1 
3 

2 
2 

1 
1 

-1 
-1 
-1 
-1 

• 

2 
-1 

« 

1 
-1 
12 

Brazil 

Ecuador 

Panama 

-1 

Venezuela 

Other  Latin  American  Republics 

Bermuda 

i 

Netherlands  Antilles  1/ 

-33 

-•■ 

I" 

■:2 

-1'.' 

4 

14 

-25 

-2 

-1 
n.a. 

n.«. 
n.a. 

n.a. 
n.a. 

/^  '  ( 

1 
87 

2 
22 

13 

n.a. 

n.a. 

2 

6 
« 

1 ,640 

10 

l,v--. 

« 

5 
54 

7 
-3 

67 

« 

-2 

n.a. 

n.a. 

2 

-4 

1,803 
-7 

* 
17 

* 

18 

-1 

1 
-6 

167 
2 

-3 

29 

-1 

ri.fi. 

126 

-5 

-1 
-11 

n.a. 
n.a. 

-4 

64 

12 

-2 
-1 

n.a. 
n.a. 

U5 

45 

100 

2 

3 
-19 

¥ 

• 
-1 

China,  Republic  of  (Taiwan) 

10 

India 

Indonesia 

Israel 

Japan 

-« 

\f^l  ayH  1  fl 

-1 

Syria 

Tnalland 

Middle-East  oil-exporting  countries  £ 
Other  Asia 

17 

::?? 

l.V:.- 

inn 

IS'. 

4  J 

124 

146 

33 

20 

Kr-i  t 

-9 
n.a. 
n.Q. 

}  A 

n.a. 

9 

ir. 

2 
n.a. 

1 

1 
4 

2 

« 

-3 

n.a. 
-3 

n.a. 
-1 

n.a. 

1 

1 
-1 

-1 

Liberia 

2 

Zaire 

Other  Africa 

• 

-2 

Total  Africa 

-f-i 

1 

-3 

-1 

2 

- 

^ 

Other  countries: 

3 

1 

15 

1 

15 

-3 

-2 

1 

1 

-U 

1 

« 

• 

} 

-4 

4 

1 

■ 

-1- 

. 

1 

1 

•".27 

4,651 

2,740 

530 

-09 

-'"■ 

281 

290 

124 

116 

Intcrnfitionol  and  reflonal: 

13 

1« 

13 

- 

- 

- 

- 

- 

_ 

J 

Asian  ireglonal 

. 

Total  International  and  reclonal 

13 

1^' 

13 

.. 

2 

-6 

-2 

2 

^ 

5A0 

4,669 

2,753 

■'  5 

_'>'. 

-49 

274 

288 

126 

May  1977 
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Section  V  -  Transactions   in  Long-Term  Securities  by  Foreigners 
Reported  by  Banks  and  Brokers  in  the  United  States 


Table 

'  III   mi  1  1  ;  -'H             1         i' 

CM-V-7. 

N<'t   rore 

ign    1  ransactioi  ^   in 

Long-Term  Foreign 

Bonds  by 

lal    i,x«,   tl.i- 

Country 

-  lilLed  .JlaLe 

0 

('aleridar  year 

1976                                     1 

1U77 

Co-iBtry 

107A 

1^75 

1°76 

1<'77 

Mar.    |> 

Oct. 

Nov. 

De.- . 

Jan. 

Feb.  P 

Mar.    !■ 

Europe: 

11 

1 
-1 

-1 

-107 
n.-i. 

Ih 

1 

-IV  ' 

I 

IQ.-, 
-1? 

-47 
-!•. 

-li 

-l-'r 
1 

-lOU 

-I'-l 
J 

1 

-8 

-Jo 

-J'' 

-J 

1 

1 

-J 

n .  -.1 . 

-1 
-1 

7 
-4 

1 
74 

-45 

n.a. 

-5 

2 
-55 

-119 
-H 

1 
_  i 
-1 
OP 

14 
n.a. 

-5 

-1 

2 

12 
-9 
1 

1 
-1 

35 

-22 

-2 
-6 

-'l 
-15 

-9 
1 
1 

-150 

-48 
b3 

2a 

1 

_;j 

Belgium- Luxembourg 

-9 

Denmark 

-9 

-53 

« 

-«( 

-3 

3 

-4 

2 

Swi  tzerland 

67 

77 

1 

U.S.S.R 

- 

Total  Europe 

_loi 

-ir,, 

-4-.'-' 

-:*  '1 

--■ 

-1-, 

-11. 

14 

-134 

vn 

-1 , ^3h 

-■,li"J2 

-'',115 

-'••"■ 

-■^ 

-,,.„_, 

-2oa 

-235 

-4^' 

1 

J 
1 

-1 
11, a. 

n .  a . 

-72 
I 

i 

-5':. 
-12 

1 

n .  n  . 

-117 

1 

1 1 .  1 . 
n.a. 

17 

li. 
1 

J 

1 

* 
1 

n.a. 

n.a. 

-4 

6 

n.a. 

-AH 

1 

n,.'i. 

1 

6 
n.a. 
n.a. 

1 

1 
8 
8 

n.a. 

n.a. 

2 
4 

n.a. 

n.a. 

11 

-2 
4 
1 
2 

8 

-2 

11 

-2 

1 
5 

6 
1 

2 

1 

3 

16 

3 

1 

-1 

Brazil 

7 

« 

« 

_ 

_ 

2 

Panama 

1 

2 

« 

7 

1 
6 

1 

Netherlands  Anti lies    1/     

5 

• 

-!■  :■■; 

-1^1 

-■■ 

"4 

14 

-JO 

.a 

"-;^ 

Asia: 

(China  Mainland) 

1 

n,a. 

1 

n.3. 

r. .  a . 

1 

1^ 

2 

-■■7'J 

n .  '-^ . 

n.a. 

n.a. 

2'^ 

-1 

-lg2 

n.a. 
n.'i. 
n.a. 
-  ■■'>>-' 
n.a. 
n.a. 
in 

71 
-711 

i 

J. 

-110 
-218 

1 

n.a, 

n.a. 

-1 

n.a. 

n.a. 

i' 

2 

n.a, 
n.a. 

II. a. 
n.a. 

-J4 

n.a. 
n.a. 
4 
n.a. 
n.a. 

1 

1 

-1''. 

1 

5 

-6'-) 
10 

* 

Hong  Kong 

^ 

India 

_ 

Indonesia 

_ 

-16 

Japan 

-146 

- 

1 

- 

Pakistan 

- 

-1 

Singapore 

* 

Syria 

- 

Thailand 

4 

Other  Asia 

2 

Total  Asia 

-.-,:'/ 

-   Dl 

-IM 

-'■e 

-n 

-15? 

Africa: 

n.a. 
n.a. 

n.a. 

n.a. 
n.a. 

5 

■6 

1 

n.a. 
n.a. 

n ,  a . 
11. 'J. 

n.a. 
n.a. 

1 

• 

" 

■* 

~ 

South  Af ri  ca 

• 

" 

Other  Af ri  ca 

Total  Africa 

i 

• 

'' 

• 

14 

s 

-16;' 

-4  ^0 
19 

-411 

-6,645 

14 

c 

-IQQ 

1 

10 

2 

Total  other  countri  es 

21 

-155 

Q 

10 

-197 

3 

Q 

-1 

Total  foreign  countries 

-2,15S 

-4,132 

-706 

-2eo 

-268 

-769 

-?:20 

-379 

-Q7 

International  and   re-^ional: 

-OS 
-1 

-1,577 

-'"■45 

-.:'l.il 

-911 

-5Q0 
-227 
-175 

•  ici 

n 

-ion 

-14r. 

-450 
-74 

291 

-I 

-i 

- 

- 

- 

Total   international   and  regional 

-bO 

-2,10? 

-1,Q02 

12 

-:r-7 

-i;'2 

-'..''O 

17 

-,  ,.:i;-" 

-' ,    '-'2^ 

-s, '-<■-: 

-■- 

-■■■■-" 

-400 

-l,2'--2 

"    " 

-t'lJ 

1/  Through  December  31,  1975,  Surinam  included  with  Netherlands  Antilles. 

p   fi-eliminary. 

*   Less  than  $500,000.       n.a.  Not  available. 
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Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 

Reported  by  Banks  and  Brokers  in  the  United  States 

Table  CM-V-8.  -  Net  Foreign  Transactions  m  Tureign  Sioci.a  by  Country 


(In  ndlllonc:  of  dollers;  negative  ClfTures  Indtoilc  net  jtiles  by  forelcners  or  -i  net  outt'low  of  capital  from  the  United  States) 


1/    Through  December  31,  1975,  Surinajo  included  with  Netherlands  Antilles 

•       Less  than  $500,000. 

p   Preliminary.   n.a.  Mot  available. 


Calendar  yenr 

I'r/b 

i9r/ 

Co-intry 

1Q7/, 

1Q75 

love 

1977 
through 
M.'tr.    p 

Oct. 

Nov. 

Dec. 

Jan. 

Feb.  p 

Mar.    p 

Europe: 

-76 
10 

1 

33 

3 

-19 

-303 

-1 

n.a. 

1 

5 

-1 

-1 

-2i 

29 

-2 

1 

-1 
-1 
49 

-7 
n.a. 

-1 
-?', 

-10 

-119 

18 

1 

18 

-137 
-8 

-1 

5 

-41 

-87 

1 
n.a. 

-18 

1 
-2 

-2 
-97 

-7 

-3 

-5 

6 

-5 

-8 

_p 
-13 

1 

n.a. 

-2 

-2 

i 

-18 

n.ri. 

-5 

-1 

1 

-14 

-8 
r..a. 

-5 

1 

-1 

7 

-h 

1 
_2 

-54 

-8 

* 

Belgium-Luxembourg 

-6 

Denmark 

Finland 

~ 

-1 

1 

* 

Italy 

« 

-9 

• 

- 

Spain 

»• 

Sweden 

M 

Swi  tzcrland 

-2 

- 

United  Kingdom 

1 

* 

H 

Poland 

_ 

U.S.S.R 

Other  Eastern  Europe 

- 

Total  Europe 

-'■"Jl. 

'..'. 

-'9i 

-1?4 

-.■:'' 

_  "^ 

-l  ■ 

-li: 

18 

-ion 

-14 

-104 

'■ 

.^ 

I- 

-■■■ 

-  '0 

-u 

Latin  America: 

* 

* 

n.a. 

i 

5 

¥ 

n.a. 

* 

n.a. 

n.a. 
1 
4 

-7 

* 

n.a. 
2 

1 

n.a. 

2 
1 

n.a. 

n.a. 

-158 
6 

-1 

n.a. 
10 

-1 

n.a. 

n.a. 

n.a. 

1 

* 
1 

2 

3 
1 

n.a. 

n.a. 

n.a. 
n.a. 

-1 

-1 
n.a. 

I ;  .  a . 

n.=i. 
n.a. 

-1 
n.a, 

n.a. 

n.a. 
* 
1 

I 
1 

1 

1 

, 

m 

Brazil 

_ 

• 

« 

_ 

Ecuador 

_ 

*, 

« 

« 

# 

« 

Venezuela 

• 

Bermuda 

-1 

3 

Netherlands  Antilles  1/ 

« 

- 

Total  Latin  America 

11 

-156 

S 

-1 

-^ 

- 

< 

3 

Asia: 

( China  Mainland) 

-1 
-1 

3 
512 

n.a. 
n.a. 
n.a. 

_o 

n.a. 
n.a. 

* 

» 

3 

-9 

n.a. 
n.a. 
n.a. 

n.a. 
n.a. 

23 

* 
-2 
36 

n.a. 
n.a. 
n.a. 
1 
n .  .'J . 
n.a. 

J  - 

23 

3 

20 

n.a. 
n.a. 
n.a. 

n.a. 
n.a. 

5 

-6 

n.a. 
n.a. 
n.a. 

n.a. 
n.a. 

1 

u 

n.a. 
n.a. 
n.a. 

n.a. 
n.a. 

2 

43 

« 

-1 

« 
-13 

4 

_ 

2 

4l 

_ 

Israel 

. 

-7 

« 

Malaysia 

_ 

Pakistan 

^ 

Singapore 

4. 

Thailand 

• 

Other  Asia 

2 

Total  Asia 

"(-;, 

1 

•:■] 

."■- 

1 

1' 

-~ 

-1-' 

_i 

Africa: 

E^pt 

n.'i. 
n.a. 

n.a. 

11 

-1 

n .  ri . 
n.a. 

13 

• 

n.a. 
n.a. 

n.a. 
n.a. 

n.a, 
n.a. 

-1 

1 

Morocco 

-3 

Zaire 

^ 

1 

1 

ir 

-■ 

' 

-1 

1 

Other  countries: 

-= 

-1 

. 

1 

All  other 

- 

1 

■ 

-5 

-1 

• 

1 

Total  foreipn  countries 

164 

-lol 

_ipy 

-ISO 

-" 

-^ 

--"' 

-lOo 

J>2 

International , 

- 

1 
1 

- 

- 

- 

- 

- 

- 

- 

Total  International  and  regional 

• 

- 

- 

- 

- 

- 

- 

- 

1P4 

-ICQ 

-'>2'> 

- 

- 

-lo 

-109 

may  1977 
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Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 
Reported  by  Banks  and  Brokers  in  the  United  States 
Table  CM-V-9.  -  Foreign  Purchases  and  Sales  of  Long-Term  Securities, 
by  Type  and  Country,  During  March  1977  Preliminary 


(In  millions  of  dollai-:;) 


Gross  purchases  by  foreigners                                  | 

Gross  sales  by  foreijmert 

Domestic   securities                  1 

Foreign 
securities 

Domestic   securities 

Foreigr 
securil 

Total 
pur- 
chases 

Market- 
able 

Treasury 
St  Federal 
Financirig 
Bank  bonds 
>:■  notes 

?onds 
ot  U.S. 

Total 
sales 

Market-        E 
able              c 
Treasury      ^ 
^  Federal    c 
Pinancing    1 
Bank  bonds  ^ 
i  notes        ^ 

onds 
f  U.S. 

Gorpoi'ate  '*> 

ies 

other 

Bonds 

Stocks 

other 

Bonds 

Country 

?orp.  ind 
Federally 
3por:S':.red 
at^enc.e^ 

Bonds 

Itocks 

ov't 

or p.   and 

ederally 

ponsored 

gen-iei- 

Bonds 

Stocks 

Stocks 

tiiTODe : 

'1 

5 

^2 

148 

426 

8 

11 

7 
451 

7C8 

41 

52 

<lb 

5 

20 

12 
247 

1 
1 

b 
4" 

12 

10 
g 
1 

1 

45 
lb 

1 

b.'. 
1 
4 

44 
3 
1 

280 
188 

1 

1- 

1 

31 
4 
1 

10' 
242 

1 

1 

lb 

14 

170 

■■2b 

1 

lb 

5 

06 

18 

12 

.■■12 

20 

11 

12 
lb 

1 

bS 

] 

54 

251.1 

!<-< 

s 

4 

13 

77 
'.2 

7 

1 

3  b 
lb4 

u 

- 

Finland                

* 

6 

* 

*• 

12 

* 

- 

- 

- 

* 

■ 

Poland            

' 

U.S.S.R 

Other  Eastern  Europe 

* 

Total  Europe 

2,1  jo? 

7:-' 4 

5" 

go 

711 

441 

1.'    5 

■:,  .8 

IS 

bc 

D41 

371 

b9 

Canada 

2t;.g 

1' 

2' 

1=.  • 

iO 

..b 

'■• 

• 

26 

144 

88 

82 

Latin  America: 

l". 
p 

1 

10 
18 

1 

131 

b  ' 
llj 
.-.1 

iLin 

1 

1 

1 

1 
1 
1 

1 

b 
1 

1 

44 

1 

11 

1 

17 

1 

1 
lb 

1 

S 
28 
57 

s 
^=) 

1 

- 

- 

1 
■ 

1 

1 

1 
4 
1 

45 

1 

1 

5 

1 

* 

Chile        

other  Latin  American  Republics. 

2 

1 

Other  Latin  America 

•;'■ 

1    :-' 

12  ■ 

'■^ 

l'^7 

27 

* 

lOQ 

23 

4 

China,   People's  Republic  of 

e. 

435 
51 
2 

4 
448 

1 

a? 

50 

293 

681 

1 
6? 

1 

1 
1 

4b 

1 
11 

I". 
1 

1 
1 

'i 

10 
1 

245 
b51 

10 
IhO 

15 
27 

1 
1 

18 

1 

28 

1 

1 

2 

20 

1 

7 

21 

15b 

1 

China,   Republic  of   (Taiwan).... 

1 

* 

- 

* 

- 

" 

- 

- 

" 

* 

" 

- 

* 

i,n?i 

IV' 

45 

GO 

44 

Sb 

41 

/5 

80 

IQn 

Africa: 

1 
1 

- 

- 

- 

- 

1 

1 

a_ 

11 

- 

* 

- 

• 

1 

- 

" 

" 

- 

South  Africa 

4 

- 

= — 

Total  Africa 

_ 

- 

_ 

4 

4 

1 

- 

2 

» 

4 

1 

A 

Other  countries; 

'. 

- 

- 

' 

;" 

1 

1 

18 

15 
15 

- 

- 

2 

- 

' 

- 

2,, 

_ 

. 

1 

20 

- 

'■ 

2 

; 

* 

-:  ^77"^ 

1,--Qb 

121 

I'd 

1,00b 

■■■8  5 

187 

2,750 

O-lb 

61 

1.'.'' 

Q80 

662 

249 

Tnternational  and  reeional: 

1      1,005 
4,7.°0 

- 

- 

1 

^, 

- 

- 

1,107 
b 
1 

1,188 
1 

- 

] 

; 

b 

- 

Asian  regional 

- 

Total  international   and  regiona 
Grand  total 

1 

^■fi 

_ 

1.2b4 

1 ,18b 

- 

-, 

- 

11 

l-.! 

lOJ 

1,101 

bl3 

1^'7 

3,954 

1,825 

bl 

147 

080 

?4^' 

»       T,?sr  than  $^"",""0. 
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Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 
Reported  by  Banks  and  Brokers  in  the  United  States 
Table  CM-V-10.  -  Foreign  Purchases  and  Sales  of  Long-Term  Securities, 
by  Type  and  Country,  During  Calendar  Year  1976 

In  millions  of  dollars) 


Country 


0ro£5  fUrchaceE   by   foreigners 


Total 

purchaset 


Domectic  recuritles 


Marketable 
Trearury 

bcnd;~   and 
nctec 


:"orTorato  and 


Foreiirn  cecuritief 


Grori;   ;?alcr 


foreij^neri; 


Total 
sales 


Domestic  securities 


Foreign  securities 


Marketable 

Treasury 
bonds  and 
notes 


Corporate  and 
otber 


Europe: 

Austria 

Belgluia-Uixenbourg 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Switzerland 

Turkey 

United  Kingdom 

Yugoslavia 

Other  Western  Europe 

Poland 

U.S.S.R 

Other  Eastern  Europe 

Total  Europe 

Canada 

Latin  America: 

Argent  ina 

Bahamas 

Brazil 

Chll" 

Colombia 

Cuba  

Ecuador 

Mexico 

Panama 

Peru 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  American  Republics.. 

Bermuda  

British  West  Indies 

Netherlands  Antilles 

Other  Latin  America 

Total  Latin  America 

Asia: 

China,   People's  Republic  of 

{China  Mainland) 

China,  Republic  of  (Taiwan) 

Hong  Kong 

India 

Indonesia 

Israel 

Japan 

Korea 

Lebanon 

■f/alays  i  a 

Pakistan 

Philippines 

Singapore 

A.i  If 

Total  Asia 

Egypt 

Ghana 

-I'rica 

::a ;  re 

Other  Africa 

Total  Africa 

Other  countrle.i: 

Australia 

All  other 

ro*.ril    Dih'_T     j-iiit.rtes 

To'  :.?9 

ia^'--- ■-   ^ ;.^lQnal; 

international 

rurcfean   rc.'lonal 

Latin  American  rej^ional 

As  Ian  refT  lonal 

African  rct^  lonal 

Total    international   and   ro.'iona] 

Grand  total 

•       Less  than  $500,000. 
n.a.       Hot  available. 


1,.'15 

-1 


2,500 

5^ 

268 

1,24:- 

U 

10 

102 

122 

6,040 

5,159 
n.a. 


TToM 


171 
52 


13 

<;68 


74 

1,803 

.'.1 

34 

n.a. 

n.a, 

130 

1,044 


!;'._• 


5  3 
24 


40,377 


15,417 


438 


1 

290 

1 

1 
64 

332 


281 
n.a. 


3,299 


308 


151 


55? 
41 


1,01^ 


6,340 


10,74" 

14,567 

295 

14,863 

?'.,6I0 


73 
5 

4 
18 

460 


2,243 


1 

1 

1'-' 
IPl 


2,026 


384 
121 


505 
""^2o~ 


816 

27 

1,423 

1,281 

52 

134 

714 

48 

6 

86 

29 

4,318 

2 

2,073 

54 
n.a. 


11,103 


2,241 


17 

96 

2 


7 

112 
74 

2 

9 

79 
17 

543 
•:3 

437 
1 


11 

340 

1 

8 

20 

5',-7 

1 

n.a. 

n.a. 

9 

25 

2 

1 

2,246 


3,273 


24 

fO 

25 

86 

1 

31 
5 

1 

36 

5,024 

18,176 

26 
277 


247 


9 

7 

840 

1,109 

2 


3 ,042 


46 
40 


38 
16 

n.a, 

2 

45 

25 

n.a. 

n.a. 

54 

104 


n.a, 

10 

148 


n.a . 
n.a. 


21 
19 

40 

,498 


117 

1 

25 

62 

1 

1 


89 

172 
1 


13 
3 

n.a. 
1 
1 
1 

n.a. 

n.a. 

7 

14 


49 


3 
506 

n.a. 
n.a. 
n.a. 
2 
n.a. 


22 

567 


n.a. 
n.a. 


66 

1 


116 

1,328 

55 

°99 

.-,504 

1,932 

53 

301 

1,341 

275 

16 

89 

197 

5,269 

1 

4,862 

224 
:i,a. 


19,461 
8,935 


32 

229 

56 

2 


6 
244 
263 


11 

82 
172 
502 

51 
709 

51 


1 

263 

2,702 

51 

36 

n.a. 

n.a, 

498 

486 

2 

32 

1,943 

6,382 


1 
56 


512 

7 

519 
,Jof 


13,722 
593 
592 
175 

15,082 


785 
154 

166 

5 
18 

1 


149 
126 


477 
167 


142 

22 

1 

240 


1 

1,135 
51 

n.a, 
n,a, 

108 
419 

31 
615 


2,386 


5,354 

11,984 
177 


50 

123 

l-« 

43 

102 

3 

2 

12 

302 

1,183 

14 


2,152 


251 


1 
171 


1,012 


379 

16" 


546 
4,_^22 


31 

856 

29 

4 

1,167 

J, 213 

48 

138 

913 

56 

15 

76 

29 

4,419 

1,733 

« 

38 

n.a. 


17 

94 

3 

2 

5 

5 

77 

77 
1 

ID 
63 
18 

468 
48 

391 
1 


1,282 


6 

286 

1 

1 

23 

510 

1 

35 

n.a, 

n.a, 

8 

29 

2 

1 

450 


1,352 


n.a. 
1 


15,475 


73 
292 


26:- 

lOF 


l,-:o9 


3,483 


5,670 


12 

102 

52 


155 

15 
1 

n.a. 

1 

10 

2 

n.a. 

n.a. 

11 

28 

^8°" 


2 

26 

2 

233 
417 


381 
n.a. 
n.a. 

76 


450 


451 


11,14:^ 


2,336 


1 
66 
11 


1,005 


65r 


3 
4 

n.a, 
1 
1 
1 

n,a. 

n,a, 

4 

22 

46~ 


5 
469 


n.a. 
n.a. 


n.a, 
n,a. 


496 


54 

1 
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Section  VI  -   Foreign  Credit  and  Debit  Balances  in  Brokerage  Accounts 
Table  CM-VI-1.  -  Foreign  Credit  Balances  (Due  to  Foreigners)  by  Country 


(Position  at  end  of  period   in  millions  of  dollars) 


Country 


Kurope : 

Austria 

Belgiiim- Luxembourg. . . . 

DenjnarK 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Switzerland 

Turkey 

United  Kingdom 

Yugoslavia 

Other  Western  Europe. 

U.S.S.R 

Other  Eastern  Europe. 

Total  Europe 

Canada 


Latin  Ajnerica: 
Argentina. . . . 
Bahamas  1>  .  . . 

Brazil 

Chil".. 

Colombia  

Cuba 

Mexico 

Panama 

Peru 

Uruguay 

Venezuela. 


Other  Latin  American  Republics. 

Netherlands  Antilles   2/ 

Other  Latin  America 


Total  Latin  America. 


Asia: 

China,   People's  Republic  of 

(China  Mainland) 

China,   Republic  of   (Taiwan). 

Hong  Kong 

India 

Indonesia 

Israel 

Japan 

Korea 

Philippines 

Thailand 

Other  Asia 


Total  Asia. 


Africa: 

Efeypt 

Morocco 

South  Africa. . 

Zaire 

Other  Africa. . 

Total  Africa. . 

Other  countries: 

Australia 

All  other 


Total  other  countries.... 
Total  foreign  countries. . . . 
International  and  regional 
'irand  total 


1 

11 


^alendar  year 


1 
21 


47 
22 

2<t 

10 

2 

5 
1 

90 
» 
57 

1 


1 
12 


29 

23 

1 

13 


1 
92 


57 

1 


1 
15 


1974 


20 

16 

1 

12 


1 
78 


54 
1 


29 


1 
11 


35 

1 


4 
2 

1 

4 

1 

27 

11 


?6 
1 

1  ■. 
10 


8 

1 

105 


4 

1 

42 

18 


1 
10 


28 
22 


1 

60 


17 
17 

1 
12 
10 

2 


1 
8° 


5 

1 

36 

64 


Mar .  p 


14 
1 

26 
26 

1 
11 
25 

2 


1 
118 


41 
2 


Note-   The  reporting  form  covering  this  data  series  was  discontinued  with 
the  March  1976  report.  Data  represent  the  money  credit  balances (due 
to  foreigners),  that  appeared  on  the  books  of  reporting  brokers  and  dealers 
in  the  United  States,  in  accounts  of  foreigners  with  them,  and  in  their 


7 
3 

1 
7 
2 
IS 
23 


1 


accounts  carried  by  foreigners. 

Through  December  31,  1972,  Bermuda  included  with  Bahamas. 

Through  December  31,  1975,  Surinam  included  with  Netherlands  Antilles. 

Preliminary. 

Less  than  $500,000. 
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Section  VI  ■  Foreign  Credit  and  Debit  Balances  in  Brokerage  Accounts 
Table  CM-VI-2.  -  Foreign  Debit  Balances  (Due  from  Foreigners)  by  Country 


■■  ::!t[on 

at  end  of  per 

lod   [n  million 

r:  of  dollar::'' 

•^ilfmdar  year 

.■v;: 

Country 

l''Cl 

lo?-^ 

1174 

),!rir. 

JlLTIf 

:,n%. 

Lo.-. 

£U£2£!£.: 

6 

18 

1 

12 

5 
1 

1 

11 

« 

21 

31 
1 

15 

17 
1 
1 
6 
1 

57 

53 
19 

4 

« 

16 
22 

1 
7 

e 
* 
• 

5 

1 
i'i 

« 

29 
1 

5 
12 

i 

4 

3 

21 

« 

26 

1 

g 

13 

13 

1 

5 

11 

1 

22 

28 

1 

Q 

M 

14 
19 

1 

G 

i 

35 
44 

1 

6 

* 

13 
26 

1 
5 

IC 

? 

i 

41 
27 

1 

14 

13 

26 

1 

7 

12 

3 

46 

« 
30 

1 

13 

1 

Finland 

20 

34 
\ 

Italy 

5 

Netherlands 

13 
1 

Portugal 

Spain 

4 

1 

Sweden 

45 

U.S.S.R 

Total  Europe 

155 

7Vi 

129 

/3 

107 

144 

l-:5 

155 

105 

54 

'■:^ 

•:0 

i; 

14 

12 

12 

17 

16 

latiri  America: 

1 
?1 

1 

'. 

i, 
1 

1< 

? 
15 

1 

1 

10 
6 

« 

6 
2 

12 

1 

4 
1 

1 

6 
5 

» 
» 

4 
1 
6 
5 

1 
1 
1 

1 

6 
3 

• 
3 
1 
■i2 

1 

1 

5 
4 

3 
1 

2 

1 
1 

1 

7 
7 

« 

4 

1 

11 

8 

1 
1 
1 

1 

7 
3 

3 
2 

2 

1 

1 
* 
2 

8 
5 

4 

2 
42 

6 
2 

Braz 11 

Chil'- 

2 

Cuba 

Mexico 

6 

4 

Peru 

4 
2 

17 

16 

Other  Latin  Aiasrlcan  Republics.. 
Netherlands  Antilles  2/ ' 

" 

■4 

50 

56 

42 

5F 

'n 

China,   People's  Republic  of 
(China  Mainland) 

* 

♦ 
I, 
1 
4 

59 

3 
5 

1 
5 

25 

1 
• 

5 

20 

1 
1 

* 
1 

4 

20 

» 

1 
3 

1 
« 
5 

!» 

29 

1 
9 

1 

o 

31 

* 

1 
6 

2 

10 

35 

1 
5 

5 

» 
10 

China,  Republic  of  (Taiwan) 

37 

1 

5 

Korea 

4 

Other  Asia 

11 

Total  Asia 

5:- 

:fc 

27 

•0 

50 

'■1 

^6 

=  G 

-' 

Africa: 

Egypt 

• 

1 

1 

1 
1 

12 

1 

. 

1 

1 

Morocco 

South  Africa 

a 

Other  Africa 

1 

Total  Africa 

1 

2 

1 

12 

1 

2 

Other  countries: 

Australia 

; 

1 

1 

• 

h 

1 

1 

1 

1 

. 

. 

1 

1 

Total  foreign  countries 

'11. 

405 

2  a 

r- 

.:0° 

24" 

:'-,-■ 

■11. 

International  and  regional  

- 

- 

- 

- 

- 

- 

- 

- 

- 

■u 

405 

2:-:l 

I'"'  - 

.■J'"' 

24'"' 

25r 

■lo 

Note:       The  reporting  forni  covering  this  data  aeries  was  discontinued  with 
the  M?u*ch  1976  report.     Dati  represent  the  money  debit  balances  (due 
from  forei^ers),  that  appeared  on  the  books  of  reporting  brokers  and 
dealers  in  the  United  States,   In  accounts  of  foreigners  with  them,  and 
In  their  accounts  carried  by  foreigners. 


1/  Through  Dpcember   ^1,  1072.  Bermuda  included  with  Bahamas, 

2/  Through  December  31,   1975,  Surinam  included  with  Netherl 

p  Preliminary. 

«♦  Less  than  $500,000. 
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Background 

Data  have  been  collected  since  197^  on  the  foreign 
currency  positions  of  banks  and  nonbanking  firms  in  the 
United  States,  and  on  those  of  foreign  branches,  majority- 
owned  foreign  partnerships,  and  majority-owned  foreign 
subsidiaries  of  United  States  banks  and  nonbanking  firms. 
Reports  cover  nine  major  foreign  exchange  market  currencies 
and  United  States  dollars  held  abroad.  Reporting  has  been 
required  pursuant  to  Title  II  of  Public  Law  93-110,  an 
Amendment  to  the  Par  Value  Modification  Act,  of  September  21, 
1973,  and  implementing  Treasury  regulations.  Statistics  on 
the  positions  will  be  published  monthly  in  the  Treasury 
Bulletin,  beginning  with  data  for  December  1975. 

The  report  forms  and  instructions  used  in  the  collection 
of  bank  data  were  revised  effective  with  reports  as  of  October 
29,  1975,  for  the  weekly  reports,  and  as  of  November  28,  1975 
(the  last  business  day  of  the  month),  for  the  niDnthly  reports. 
The  tK)3t  recent  revision  of  the  nonbank  Foreign  Currency 
forms  (see  below)  became  effective  as  of  the  last  business  day 
of  November  1976  for  the  monthly  reports  on  nonbanking  firms' 
positions  in  the  United  States. 

Common  Definitions  and  Concepts 

The  term  "United  States"  means  the  States  of  the  United 
States,  the  District  of  Columbia,  the  ComniDnwealth  of  Puerto 
Rico,  American  Samoa,  the  Canal  Zone,  Midway  Island,  the 
Virgin  Islands,  and  Wake  Island.  The  term  "foreign"  means 
locations  other  than  the  "United  States".  The  term 
"Worldwide"  is  used  to  describe  the  sum  of  "United  States"  and 
"foreign"  data. 

Data  for  the  United  States  include  amounts  reported  by 
sole  proprietorships,  partnerships,  and  corporations  in  the 
United  States  including  the  U.S.  branches  and  subsidiaries  of 
foreign  nonbanking  concerns,  in  the  case  of  "nonbanking 
firms'  positions",  and  the  agencies,  branches,  and 
subsidiaries  located  in  the  United  States  of  foreign  banks 
and  banking  institutions,  in  the  case  of  the  weekly  and 
monthly  "bank  positions". 

Data  for  "foreign  branches"  and  "abroad"  include  amounts 
reported  by  the  branches,  majority-owned  partnerships  and 
majority-owned  subsidiaries  of  United  States  banking  and 
nonbanking  concerns.  In  general,  these  data  do  not  reflect 
the  positions  of  foreign  parents  or  foreign  parents' 
subsidiaries  located  abroad  except  through  intercompany 
accounts.  The  data  include  the  foreign  subsidiaries  of  a  few 
foreign-owned  U.S.  based  corporations. 

Assets,  liabilities,  and  foreign  exchange  contract  data 
are  reported  on  the  basis  of  time  remaining  to  maturity  as  of 
the  date  of  the  report,  regardless  of  the  original  maturity  of 


the  instrument  involved.  "Spot"  means  due  for  receipt  or 
delivery  within  two  business  days  from  the  date  of  the  report. 
"Short-term"  means  maturing  in  one  year  or  less  from  the  date 

of  the  report, 

"Majority-owned  foreign  partnerships"  are  those 
organized  under  the  laws  of  a  foreign  country  in  which  one  or 
more  nonbanking  concerns  or  nonprofit  institutions  in  the 
United  States,  directly  or  indirectly,  own  wore  than  50 
percent        profit        interest.  "Majority-owned        foreign 

subsidiaries"  are  foreign  corporations  in  which  one  or  niDre 
nonbanking  business  concerns  or  nonprofit  institutions 
located  in  the  United  States  directly  or  indirectly  own  stock 
with  more  than  50  percent  of  the  total  combined  voting  power 
of  all  classes  of  stock  entitled  to  vote,  or  more  than  50 
percent  of  the   total   value  of  all  classes  of  stock. 

Repyprting  Threshold 

The  exemption  level  applicable  to  banks  and  banking 
institutions  is  $10  million  equivalent.  The  exemption  level 
applicable  to  nonbanking  business  concerns  and  nonprofit 
institutions  was  $1  million  equivalent  on  all  nonbank  forms 
from  March  1975  through  November  1976,  when  it  was  raised  to 
$2  million  equivalent  on  the  ocnthly  reports  of  positions 
held   in   the  United  States. 

Firms  must  report  their  entire  foreign  currency  position 
in  a  specified  foreign  currency  if  a  specified  United  States 
dollar  equivalent  value  is  reached  in  any  category  of  assets, 
liabilities,  exchange  contracts  bought  and  sold,  or  the  net 
position  in  the  currency.  In  general,  exemption  levels  are 
applied  to  the  entire  firm  in  the  United  States  and  separately 
to  each  foreign  branch  or  subsidiary.  In  reports  on  their 
foreign  branches,  majority-owned  foreign  partnerships  and 
majority-owned  foreign  subsidiaries.  United  States  banks  and 
nonbanks  are  required  to  report  the  United  States  dollar 
denominated  assets,  liabilities,  exchange  contracts  bought 
and  sold,  and  net  positions  of  those  branches,  partnerships, 
and  subsidiaries  with  reportable  positions  in  the  specified 
foreign  currencies. 

Description  of  Statistics 

Data  collected  on  the  Treasury  Foreign  Currency  forms 
are  published  in  the  Treasury  Bulletin  in  ten  sections.  The 
first  section  presents  a  summary  of  worldwide  net  positions 
in  all  of  the  currencies  reported.  Sections  II  through  IX 
each  present  data  on  a  specified  foreign  currency.  Section  X 
presents  the  United  States  dollar  positions  of  the  foreign 
branches  and  subsidiaries  of  United  States  firms  which  are 
required  to  report  in  one  or  more  of  the  specified  foreign 
currencies. 
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,  FOREIGN  CURRENCY  POSITIONS, 
Section  I  -  Summary  Positions 


Table  FCP-I-1.  -  Nonbanking  Firms'  Positions   1/ 

( In  mllllono  of  rorelRn  currency  tmits) 


Report  dote 

Belgian 
franca 

(1) 

Canadian 

dollar.'! 

(2, 

French 

froncG 

;;;::■;" 

Italian 
lira 

(5) 

Jep«-,  -  .. 
yen 

(6) 

(7) 

...-■.::„■ 

o.s. 

dollars    21 
(9) 

June  197g 

Sept.   1976 

13,3;'' 

11, ""t 
10,806 

6,'46 
7,903 

5,821r 
5,660 

336, ?52 
263,866 

M',',''.-, 

^'■X'l 

340r 
851 

-7,32Sr 
-6,215 

Table  FCP-I-2.  -  Weekly  Bank  Positions    V 


( In  millions  of 

roreifjn  currency  unit;;; 

Releian 

Canadian 

French 

Gsrm^n 

Ital ian 

Japanese 

Svrlss 

British 

U.S. 

Report  date 

francs 

dollars 

francs 

marks 

lira 

yen 

francs 

pounds 

dollars    4/ 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

^9) 

6/iV76 

-1,724 

76 

-44' 

1,1-.; 

-22,a93 

70,094 

-  l.-'2 

31 

,- , 

r./09A6 

-2 ,  174 

61 

-399 

1 ,2'''j 

-12,051 

73,873 

-294 

68 

6/16/76 

-1,070 

,ii 

-558 

1,435 

-27,705 

63,669 

116 

81 

-120 

6/23A6 

-1,787 

icr? 

-488 

1,622 

-19,528 

57,901 

-215 

55 

-«3 

6/30A6 

-1,677 

170 

-489 

1,576 

54,722 

62,408 

-190 

3 

-7 

7/07/76 

-1,196 

146 

-418 

1,234 

53,310 

55,363 

-291 

39 

42 

7A4/76 

-1,588 

133 

-654 

1,673 

3,911 

52,722 

-251 

6 

_;,:; 

7/21A6 

-1,711 

75 

-473 

1,403 

27,181 

65,059 

-218 

11 

7/28A6 

-1,535 

79 

-233 

1,267 

23,794 

48,876 

-323 

32 

8/04/76 

-838 

_ 

:,  '!,; 

,^ 

8A1A6 

-588 

-1  . 

-..I"' 

1  ,-.t,i' 

8  A  8/76 

-1,557 

-51 

-447 

1,430 

"-  ,;"67 

6t: .     ;,-■ 

.    ;,    •■ 

20 

21 

8/25/76 

-2,087 

27 

-397 

1,688 

■  ,')95 

5C, .-•:;! 

_  '-U  ;'' 

-21 

157 

9/01/76 

-1,090 

5S 

-510 

2,414 

11,911 

69,942 

-191 

-?:■' 

9/08/76 

-1,078 

-.■',.''.7 

■"'  ,  L .'.  i 

22,527 

66,585 

-210 

9A5A6 

-1,999 

64 

-.ii'j 

.'.,ltj' 

-13,436 

77,584 

-131 

-11; 

9/.^2A6 

-.  ,''i'r' 

-16 

-219 

2,218 

-23,148 

73,678 

-155 

-m 

9/29/76 

-.   ,    ]■" 

-2 

-344 

2,010 

-26,001 

74,432 

-70 

-103 

•"'".'  '-,•; 

-1,245 

12 

-  :■  y 

■■-,<■''''- 

42 

72,621 

342 

-109 

-2,173 

-v\ 

I.  '..1 

26,359 

65,042 

368 

-73 

-352 

-2,360 

-  ^-■'. 

1  ,■;".    < 

17,755 

71,868 

')'i7 

-56 

-98 

10/27/76 

-1,951 

■" 

1  ,  -.•    ■' 

-1,898 

78,308 

..'    . 

-97 

-22^ 

11/03/76 

-2,080 

109 

-  \  ■'  ''' 

l,<-v.4 

-6,148 

66,906 

-119 

-181 

IIA0A6 

-2,754 

84 

-50 

1,300 

-15,771 

■    -■    ''<'': 

-68 

11A7/76 

-2,430 

64 

-217 

1,313 

-31,5' 

,  Li- 

-43 

11/24/76 

-1,577 

47 

-148 

1  ,188 

11,'/ 

-22 

Table  FCP-I-3.  -  Monthly  Bank  Positions  ^ 


(In  millions  of 

foreign  currency  unitsj 

End  of  nonth 

Belgian 
francs 

(1) 

Canadian 
dollars 

2  J 

French 
francs 

Gorman 
marks 

Italian 
lira 

Japanese 
yen 

Swiss 
francs 

British 
pounds 

U.S. 
dollars    6/ 

1 

-J,Vi2 
-7,314 
-3,794 
-5,343 
-3,774 

'*^ 
150 
77 

14 

89 

-15 

-47i 
-663 
-541 
-342 

-476 

_'.'n'. 

599 
1,482 
1,479 

614 

.-■61 

-6,623 
-54,155 
-68,919 
-53,041 
-36,768 

5o,996 
56,167 
54,549 
79,077 

71,789 

-451 
-'■T? 

-673 

17 

271 

-■'(■ 

31 

-65 
-62 
-53 
-30 

~" 

July 

Aug 

30 

272 

Sept 

-205 

Oct 

-86 

;lov 

-63 

426 

end   of  Table  FCP-X-3. 
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FOREIGN  CURRENCY  POSITIONS , 
Section  II  -  Belgian  Franc  Positions 


Table  FCP-II-1.  -  Nonbanking  Firms'  Positions  1/ 


(I 

n   millions 

of    Belgian    f 

rancs) 

Li'iuid 
assets   2/ 

!    1    : 

.'.hort- 
term 
debt   3/ 

Short -tL-i 

ni   trade 

Otlier 
assets  6/ 

Other 
liabil- 
ities 6/ 

l-orward  exchange  8/ 

Net 
position  9 

Ex- 
change 
rate   10/ 

(111) 

position 
at  end 

of  month 

Receiv- 
ables 

Pay- 
ables   5/ 

Bought 

Sold 

Positions  held 
by 

offifes  in: 

Jun;-   IT'" 
June  1976 
June  1976 

2..,7.,7 

441 

25,188 

.'.2 .  ^58 

',147 

46,105 

'1.94 
78,985 

'q73 

53,248 

b,l83 
104, >26 

87,311 

946 
2,428 

'■,C7Ci 
7,855 

-4',269 
16,408 

39..  '--W 
39.6510 
39.6510 

Abroad 

United  States 
Worldwide 

July  1976 
Aug.    1976 

372 
376 

2,884 
2,853 

822 
839 

868 
1,2  39 

6,38i 
6,5,?7 

3,343 
3,40'i 

974 
2,11'; 

5,572 
6,153 

-4,116 
-3,793 

39.2100 
38.8430 

United  States 
United  States 

Sept.    1976 
Sept.    1976 
Sept.    1976 

24,538 

710 

25,248 

45,039 

3,082 

48,121 

74,188 

784 

74,972 

47,189 

1,175 

48,364 

100,44'' 

6 ,  •"'  ?6 

106,981 

88,024 

3,064 

■11,088 

2, 138  3 

871 

i,554 

3,692 
6,163 
9,855 

17,910 
-4,583 
13,327 

37.5150 
37.6150 
37.5150 

Abroad 

United  States 
Worldwide 

Oct..   1076 

Nov.    1^176 

345 

244 

3,1'"'7 

i,(:.l". 

^4'' 

^(-j3 

1,214 
1,1"''' 

■',4 '^4 
'^,04'. 

3,224 

j,8;-:0 

1,086 
924 

6, 89"' 
^,4i8 

-5,022 
-4  462 

36.9650 

36.7660 

United  States 
United  States 

Table  FCP-II-2.  -  Weekly  Bank  Positions 


11/ 


(In 

millions 

of   Belgian   francs) 

Assets 

and  liabi 

lities  12/ 

Kxchan4:e  t.-jntra 

-■ts   13/ 

N 

et  positior 

Date 

8anl:3    in  If.  8. 

Foreign 

branch 

net 

WorM- 

wid» 

net 

['nnks    in  U.C. 

Foreign 

branch 

net 

World- 
wide 
net 

IJ.S.U' 

Foreign 
branch 

15/ 

World- 
wide   16/ 

Exchange 

Assets 

Liabilities 

Net 

nought 

Sold 

Net 

rate  17/ 

(1) 

(2) 

CO 

(4) 

(5) 

(6) 

(7) 

(8) 

(°) 

(10) 

(11) 

(12) 

(13) 

(14) 

5/02/76 
6/09/76 
6/16/76 
5/23/76 
6/30/76 

146 
152 
122 
156 
140 

61 
231 
56 
35 
51 

-79 
65 

121 
89 

^.409 
4,699 
6,266 
6,634 
5,201 

5  .494 
4,520 
5,33? 
5,755 
6,290 

23,955 
25,884 
25,471 
25,390 
22,134 

25.S98 
27,484 
28,277 
27,755 
24,084 

-1.943 
-1,600 
-1,805 
-2,375 
-1,950 

-5,275 
-5,194 
-5 , 5'95 
-5,157 
-6,017 

-7,218 
-6,794 
-7,402 
-8,542 
-7,967 

-1.358 
-1,579 
-1,740 
-2,254 
-1,861 

134 
-495 
670 
457 
134 

-1.724 
-2,174 
-1,070 
-1,787 
-1 ,677 

39.742 
39.401 
39.563 
39.604 
39.651 

7/07/76 
7/14/76 
7/21/76 
7/28/76 

129 

110 
105 
183 

71 

12 

W3 

16 

58 

98 

-33 

167 

5,984 
8,185 
7,059 
7,275 

5,042 
8,284 
7,031 
7,443 

21,033 
23,021 
23,097 
23,949 

22,740 
24,949 
24,931 
25,864 

-1,707 
-1,928 
-1,834 
-1,915 

-5,531 
-7,944 
-6,908 
-7,063 

-7,238 
-9,872 
-8,742 
-8,978 

-1,649 
-1,830 
-1,872 
-1,748 

453 
242 
161 
213 

-1,196 
-1,588 
-1,711 
-1,535 

39.702 
39.706 
39.761 
39.628 

8/04/76 
8/11/76 

8/18/76 
8/25/75 

195 

139 

92 

144 

12 

107 

54 

183 
32 

38 
lU. 

7 ,  380 
6,816 
7,743 
7,'i78 

7,563 
5,848 
7,781 
7,694 

24,344 
22,576 
23,934 
23,246 

26,115 
241271 
25,729 
2"', 248 

-1,771 
-1)095 
-1,795 
-2,002 

-6,630 
-^1741 
-7,^43 
-7,779 

-8,401 
-7,436 
-9,338 
-9,781 

-1,588 
-1,663 
-1,757 
-1,886 

750 

1,075 

200 

-201 

-838 

-588 

-1,557 

-2,087 

39.204 
39.227 

38.567 
38.715 

9/01/76 
9/08/76 
9/15/76 
9/22/76 
9/29/76 

178 
130 
211 
74 
185 

15 
33 
12 
286 
43 

163 

97 

199 

-212 

142 

10,034 
5,300 
5,739 
5,430 
6,707 

10,197 
5,397 
5,938 
5,218 
6,849 

23,507 
23,803 
21,994 
25,417 
25,805 

25,403 
25,290 
23,875 
26, %8 
27,483 

-1,8% 
-1,487 
-1,881 
-1,551 
-1,578 

-9,391 
-5,988 
-6,056 
-6,605 
-7,385 

-11,287 
-7,475 
-7,937 
-8,156 
-9,064 

-1,733 
-1,390 
-1,682 
-1,763 
-1,536 

643 
312 

-317 
-1,175 

-679 

-1,090 
-1,078 
-1,999 
-2,938 
-2,215 

38.737 

38.786 
38.402 
38.001 
37.954 

10/5/76 
10/13/76 
10/20/76 
10/27/75 

130 

201 
188 
207 

145 
I'l 

117 

-15 

187 

11,1 

'90 

2,467 
4,404 
'.,2ta 
'■,270 

2,452 

4,591 
1  ,027 
5,360 

28,564 
27,665 
27,317 
27,519 

29,905 
29,550 
29,381 
29,179 

-1,341 
-1,885 
-2,054 
-1,560 

-2,356 

-4,879 
-6,323 
-5,751 

-3,697 
-6,764 
-8,387 
-7,311 

-1,356 
-1,698 
-1,898 
-1,470 

111 
-475 
-462 
-481 

-1,245 
-2,173 
-2,360 
-1,951 

37.202 
37.411 
37.175 
35.744 

11/3/76 
11/10/76 
11/17/76 
U/24/76 

235 

360 

20^. 
1''-' 

21 

88 
37 

20 

215 

272 

168 
178 

4,716 
4,394 
2,663 
2,045 

4,931 
4,665 
2,831 
2,223 

24,525 
25,272 
25,526 
24,342 

25,243 
27,113 
27,699 
26,257 

-1,518 
-1,841 
-2,173 
-1,915 

-5,393 
-5,579 
-3,088 
-1,885 

-7,011 
-7,420 
-5,261 
-3,800 

-1,403 
-1,569 
-2,005 
-1,737 

-677 

-1,185 

-425 

160 

-2,080 

-2,754 
-2,430 
-1,577 

36.873 
37.123 
37.109 
35.670 

Footnotes  at    end   of   Table   FCP-X-3. 
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Section  III  -  Canadian  Dollar  Positions 
Table  FCP-III-1.  -  Nonbanking  Firms'  Positions  i/ 


(I 

n  millions 

-if  Canadian 

lollarsl 

Liq-J-i 

Short- 
term 
.debt  3/ 

Shor1>term  trade 

Other 
asse+,s6/ 

Ot.lier 

lial-iil- 

:t,i,-.:,7/ 

Toi-*?  rd 

?xon^H£e  8/ 

Net 

POP!  tion^/ 

Ex- 
change 
r,telO/ 

Position 

Poufbt 

.SoVl 

Posi  1,1  ons 

at  en^l 
of  month 

Receiv- 
ables 4/ 

Pay- 
ables 5/ 

held  by 
OTifeg    in; 

■1) 

'?) 

f    ■  ■'               ! 

f.'.  > 

f  "-O 

("1 

fl 

f -»> 

fTl 

fiol 

June  197b 
June  1976 
June  1976 

^,  ;39 

OS 

<,670 

10. -P' 

"le 

11,- "9 

'  ■  '70 
6,014 

lo,8?-.r 

■  ,  iOb 
23,131r 

i.'.,7:'u 

84" 

l-",6ln 

4.?4 
1,009 

i.i'-^v 

1,600 

0    ''OS.. 

1 ,  880 
H,175r 

1.0^20 
l.O'.'O 
1.0320 

Abroad 

United  States 
Worldwide 

July  1976 
Aug.    1976 

*72 
593 

122 

131 

644 
647 

rv.5 
994 

3,533i 
3,498 

KV6 
877 

183 
493 

1,473 
1,356 

l,716r 
1,873 

1.0251 
1.0201 

United  States 
United  States 

Sept.    1976 
Sept.   1976 
Sept.   1976 

2,977 

538 

3,535 

A,  498 

148 

4,646 

11,148 

676 

11,824 

5,330 

970 

6,J00 

20,307 

3,470 

23,777 

15,489 

871 

16,J60 

741 
■■'31 

1,27.7 

515 
1,781 
2  ,206 

9,31.1 

1,445 

10, 8«:. 

1.0280 
1.0280 
1.0280 

Abroad 

United  States 
Worldwide 

Oct.    1976 
Nov.    1976 

620 
568 

134 

121 

'-■39 
504 

960 
947 

3,(.2'. 
■■   ' '  '5 

848 
■iV.'T 

..1  1 

1,596 
1,741 

1,707 
1,797 

1.0289 
0.0672 

United  States 
United  States 

Table  FCP-III-2.  -  Weekly  Bank  Positions  ii/ 

(In  millions  of  Canadian  dollars) 


Assets 

and   liabi 

li  ties  12/ 

Exehai 

^e   contrac 

tsl3/ 

Ke 

t    position 

H.anks   in  U.S. 

Ban'r.s    iTi   n 

s 

Foreign 

World- 

Uni ted 

Foreign 

World- 

Exchange 

brancli 

wide 

wide 

States 

branchl5/ 

wideie/ 

rata  17/ 

Assets 

Liabilities 

Net 

net 

net 

Bought 

Sold 

Net 

net 

14/ 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

C'3) 

(") 

(10) 

(11) 

(12) 

(11) 

(14) 

6/02/76 

702 

^'.0 

352 

17 

559 

8,690 

'"',005 

-  at. 

23 

-293 

:<6 

40 

76 

1.0232 

5/09/76 

834 

".25 

108 

10 

318 

S.sig 

8,VO'3 

-276 

IQ 

-257 

12 

29 

61 

1.0221 

6/16/76 

838 

594 

.'^44 

Q 

253 

8,547 

r:^^-'Q3 

-246 

■'7 

-20'^ 

_? 

',•-' 

44 

1.0279 

6/23/76 

779 

"1 

248 

35 

283 

8,659 

8,8  39 

-1,80 

4 

-17';.' 

08 

-:q 

107 

1.0330 

6/30/76 

809 

4fa9 

Ui' 

IS 

358 

8,966 

9,182 

-216 

-l'-'- 

124 

4'-' 

170 

1.0320 

7/07/76 

714 

386 

••28 

'■:^ 

•:52 

8,557 

8,778 

-221 

-.'l.- 

1'  'V 

l.;5 

1.0321 

7/14/76 

691 

389 

■;02 

31 

333 

8,931 

9,142 

-211 

^1 

-.'..'i.i 

'■'1 

4/ 

I'll 

1.0279 

7/21/76 

688 

464 

224 

-7 

217 

8,713 

8,902 

-189 

47 

-142 

'■s 

40 

7S 

1.0273 

7/28/76 

592 

396 

296 

-46 

250 

8,497 

8,74" 

-252 

81 

-171 

44 

7'l 

1.0254 

8/04/76 
8/11/76 

503 
530 

228 

-46 

-■-1 

1 82 

8,959 
9,116 

9,187 
9,376 

-228 
-260 

74 

-154 

-I'.S 

-.-; 

14 

-1  '; 

1.0153 
1.0131 

8/18/76 

624 

393 

231 

-.:'.-" 

143 

9,073 

9,401 

-328 

134 

-1"4 

-'37 

46 

-'  1 

1.0135 

8/25/76 

537 

415 

222 

25 

248 

8,957 

9,214 

-247 

20 

-221 

-,-.5 

02 

1.0151 

9/01/75 

622 

345 

277 

-100 

177 

9,447 

9,747 

-300 

178 

-122 

-23 

1.0243 

9/08/76 

653 

355 

297 

-43 

254 

9,284 

9,632 

-348 

120 

-51 

',, 

1.0239 

9/15/76 

622 

334 

288 

-60 

228 

9,407 

q,720 

-313 

149 

-1'  4 

-25 

,., ' 

1.0258 

9/22/76 

689 

373 

316 

_7S 

241 

9,538 

0   Q."'2 

-  384 

127 

-58 

-1. 

1.0260 

9/29/75 

693 

3 '37 

296 

■:04 

10.121 

10,480 

-3'''-l 

"1 

-306 

-r.3 

1  1 

1.0290 

10/06/76 

673 

37.-' 

■:ni 

-82 

219 

9,325 

9,586 

-  361 

154 

-207 

-f.O 

7  ' 

12 

1. 0270 

10/13/75 

582 

371 

311 

-liS 

153 

9,183 

9,500 

-317 

233 

-84 

-6 

85 

1.0280 

10/20/76 

702 

392 

310 

-48 

252 

9,211 

9,555 

-344 

13s 

-206 

-34 

90 

Sil 

1.0279 

10/27/76 

740 

444 

296 

-37 

259 

9,561 

9,874 

-313 

120 

-193 

-17 

83 

r.b 

1.0299 

11/03/75 

730 

439 

291 

-32 

259 

9,488 

9,754 

-266 

116 

-ISO 

25 

109 

1.0270 

11/10/76 

740 

404 

336 

-15 

321 

9,783 

10,14! 

-360 

123 

-217 

-24 

108 

84 

1. 0241 

11/17/75 

988 

622 

366 

-29 

337 

10,284 

10,680 

-  396 

123 

-273 

-iO 

94 

1.0220 

11/24/76 

'14 

SSS 

2^9 

-19 

240 

10,4'U3 

10,708 

-266 

73 

-IQI 

54 

1.0060 

Footnotes  at  end  of  Table  FCP-X-3. 
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.FOREIGN  CURRENCY  POSITIONS, 
Section   IV  -  French  Franc  Positions 


Table  FCP-IV-1.  -  Nonbanking  Firms'  Positions  1/ 


(In   niLlions    of    French 

rancs) 

ShorV  terra  trade 

Forward 

exchange  8/ 

Liquid     , 

Short- 

assets  6/ 

Other 

Net 

Ex- 

Positions 

at  end 
of  month 

term 
debt  i' 

Reeeiv- 
ables  «/ 

Pay- 
ables!' 

liabil- 
ities!/ 

Bou,;ht 

Sold 

position  -' 

chanj'e 
rate  10/ 

held  by 
offices  in: 

(1) 

(2) 

(  0 

(4) 

(5) 

(d) 

(7) 

(8) 

(") 

(10) 

June  1976 

S.Olfl 

o,5SO 

22,870 

14.766 

20.054 

15,7-:' 

'.1' 

J   „,_,, 

7    S"i^ 

June  1976 
June  1976 

20  3 
5  ,221 

201 
9,760 

■:07 
2  3,177 

2  30 
14 ,  tll6 

1,0,^8 
22,04? 

16,46.? 

371 
1,  i34 

2 ,  102 
3,954 

_33o 
6,646 

4.7  360 
4.7  360 

United  otates 
Worldwide 

July  1976 

259 

226 

280 

241 

l,12o 

76;^ 

l,456r 

2,240 

-35lr 

4.9140 

United  States 
United  States 

Aug.  1976 

204 

208 

281 

207 

1,128 

738 

913 

2,385 

-1,007 

4.9298 

Sept.  1976 

5,004 

9,683 

21,621 

13,120 

21,338 

l'"^6'■l 

1,W9 

1,957 

9,161 

4.9432 

Abroad 

Sept.  1976 

187 

215 

302 

236 

1,112 

814 

91=1 

2,512 

-1,258 

4.94  32 

United  States 

Sept.  1975 

5,191 

9,899 

21,923 

13.356 

22,950 

10.465 

2,028 

4,^59 

7,903 

4.94 '2 

Worldwide 

Oct.  1975 

170 

200 

237 

213 

824 

•"11 

854 

2,274 

-1,343 

4.9933 

United  States 

Nov.    1976 

112 

204 

-■'■' 

L"4 

773 

374 

1,913 

-1,046 

4.902'. 

United  ::,tatec 

Table  FCP-IV-2.  -  Weekly  Bank  Positions   u/ 


;i 

.  millions 

of   French 

francs) 

Assets 

and    liabi 

lities  12/ 

Exchange   contracts  11/ 

Net  position 

Date 

Banks   In  U.S. 

Foreign 

branch 

net 

'World- 
wide 
net 

Banks   in  U.S. 

Foreign 

branch 

net 

World- 
wide 
net 

United          Foreign 
States  14/  branch 

World - 
ivldel6/ 

Exchange 

Assets 

Liabilities 

Net 

Bought 

Sold 

Net 

rate!?/ 

(1) 

(2) 

(   ■ ) 

( ..'1 

(5) 

(6) 

(7) 

(3) 

(n) 

(10) 

(11) 

(12)  — 

fl3) 

(14) 

O/02/76 
6/0a/"6 
6/16/76 

204 
270 
268 

5? 
45 
55 

151 
225 
21' 

cn6 

1,040 

04  3 

1.047 
1,265 
1,161 

15,-04 
14,520 
l;i,529 

15,877 
15,139 
14,238 

-483 
-51° 

-70Q 

-1.012 
-1,045 
-1,010 

-I..;"--' 

-1.664 
-1,710 

-4Q6 

-116 
-62 

-448 

-lOQ 

-558 

4.7304 
4.7203 
4.7281 

6/23/76 
6/30/76 

336 
320 

8^ 
111 

'.:<'■. 

1,011 

1,178 
1,220 

13,725 
14,083 

14,457 
14,771 

-732 
-588 

-934 
-1,021 

-1,666 
-1,700 

-479 
-479 

-9 
-10 

-488 
-489 

4.7382 
4.7350 

7/07/76 
7/14/76 
7/21/76 
7/28/76 

325 
503 
351 
364 

184 

345 

149 

43 

141 
157 
202 
121 

l,.ill 
7  '0 

1,152 

934 
1.175 
1.060 

13,921 
15,560 
15,929 
16,154 

14,483 
16,338 
16,625 

16,778 

-562 
-778 
-596 
-624 

-1,008 
-810 
-053 
-56° 

-1,570 
-1,588 
-1,640 
-1,201 

-421 
-621 
-494 
-303 

-33 
21 
70 

-413 
-654 
-473 
-233 

4.7472 
4.8228 
4.9068 
4.8972 

8/04/76 
8/11/76 
8A8/76 
8/25/76 

331 

28'' 
307 
317 

127 
37 
25 
27 

.204 
248 
282 
290 

442 

916 

1,093 

910 

646 
1,164 
1,375 
1,200 

16,030 
l'',354 
1S471 
15,140 

16, 612 
15,985 
16,149 
15,801 

-582 
-532 
-573 
-651 

-294 

-947 

-1,14^4 

-935 

-876 
-1,579 
-1,322 
-1,597 

-378 
-384 
-395 
-371 

148 
-31 
-51 
-26 

-230 
-415 
-4,47 
-397 

4.9235 
4.9313 
4.9788 
4.9640 

9/01/76 
9/08/76 
9/15/76 
9/22/76 
9/29/76 

276 

29 

127 

22 

36 

^2 

247 
132 
334 
24'' 
212 

1,007 
1,430 
1,451 
1,570 
1,575 

1,254 

1,552 
1,  785 
1,815 
1,787 

14,865 
14,439 
14,234 
14,085 
14, 598 

15,515 
14,937 
14,771 
14,  531 
15,074 

-650 
-498 
-537 
-496 

-476 

-1,123 

-1,511 
-1,533 

-1,538 
-l.'j='5 

-1,773 
-2,009 
-2,070 
-2,034 
-2,131 

-403 
-366 
-203 

-251 

-264 

-116 

-31 

-82 

32 

-510 
-447 
-28S 
-219 
-344 

4.9249 
4.9237 
4.3960 
4.9044 
4.9200 

10/06/76 
10/13/76 
10/20/76 
10/27/76 

332 
313 
26'. 
332 

72 

260 

1,452 

l,-"'83 
l.'lj 
1,693 

1,715 
1.876 
1,7-52 
1,9'"'3 

15,289 

15,335 
15,384 

15,880 
15.914 
16,016 
15. '372 

-591 

-579 
-532 
-321 

-1,460 
-1,468 
-1,504 
-I.DI4 

-2,051 
-2,047 
-2,136 

-2,435 

-328 
-291 
-393 

-561 

IJ'J 

9 

79 

-33o 

-171 
-334 
-432 

4.9419 
5.0100 
4.9751 
4.9950 

11/03/75 
11/10/76 
11/17/76 

11/24/76 

239 
299 
379 

:.3o 

71 
78 

85 
30 

163 
221 

294 

2-30 

1,301 
1,236 
1,«'47 
1,963 

1,469 
1,457 
1.841 
2,218 

14,  3=7 
14,060 
14,431 

1''.640 

14,949 
14,423 
14, 9^0 
16,032 

-792 
-368 
-539 
-442 

-1,232 
-1,139 
-1,519 
-l.<324 

-1,.324 
-1,507 
-2,058 
-2. 366 

-424 
-147 
-245 
-192 

69 
97 
23 
44 

-355 

-■50 
-217 

-14s 

4.9739 
4.9863 
4.9388 
4.9888 

Footnotes  at    end  of  Table   FCP-X-3. 
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FOREIGN  CURRENCY  POSITIONS__ 

Section  V  -  German  Mark  Positions 
Table  FCP-V-1.  -  Nonbanking  Firms'  Positions 

(In  millions  of   marks) 


Position 

Liquid 
assets  2 ' 

ShorV 
term 
debt    3/ 

Shor1>term  trade 

Other 
assets 
6/ 

Other 
liabil- 
ities  7/ 

Fofv/ard  - 

X"haiice  ?.' 

Ilet 
position 

Ex- 
change 
rat,;  10/ 

at  end 

of  month 

Receiv- 
ables 

ables    5/ 

BoUL-ht 

Gold 

held  by 
offices  in: 

(1' 

1  ."^ 

1  '^  1 

(.,' 

(  5) 

('-0 

(7) 

(3) 

(o) 

110) 

.Tune  1076 
June  1976 
June  1976 

6.744 

968r 
7,712r 

7,481 

722 

r'.203 

13,947 

356 

14,303 

9, '-54 

372  r 
9,926r 

17,788 

1,149 

18,937 

ib.m 

3, '14 
19,b45 

0^~3 
4 '217 

1  .0-4 

=■00 

1,'74 

5,222 

'599r 
5,321r 

^.'■743 
2.5743 
2.5743 

Abroad 

United  States 
Worldwide 

JU1.Y  1076 
Aug.  1976 

1,159 
1,114 

731 
883 

276 
260 

464 
273 

1,277 
1,12'- 

3, '336 

2  ,626 
2,651 

513 

345 
90 

-  .5U3 
2.526=' 

United  States 
United  States 

Sept.   1976 

7.4'4 

7,366 

13,615 

9.  '.46 

17,916 

lo. 152 

1.339 

1,033 

\672 

2.4  387 

Abroad 

Sept.  1976 
Sept.  1976 

1,309 
8.  763 

714 
3,580 

243 
13,863 

403 
0,054 

1,11b 
19,032 

3.273 
19,425 

2.249 

3 ,  588 

539 
1,627 

-12 
5,  660 

2.4337 
2.4387 

United  States 
Worldwide 

Oct.   1975 

1,194 

608 

400 

749 

1.23:1 

3 ,  277 

2.673 

626 

200 

2.4003 

United  States 

Hov.    19"6 

1.041 

4SO 

467 

470 

.-7h 

■  .   IQM 

2.232 

"7b 

-lb5 

2.4062 

United  States 

Table  FCP-V-2.  -  Weekly  Bank  Positions  U' 


CIn  millions  of  narks) 


Assets   an.!  liabilities  W 

Exchant^e    .contracts  13/ 

Net,  pxiisition 

Banks   in  U.S. 

Foreign 

branch 

net 

World- 
wide 
net 

(5i 

Bante   in  U.S. 

FnrfL-n 

iraneli 

n.-'t 

(") 

W.ir  Id- 
wide 
net 

(10) 

United 
S  ta  tes 
14/ 

(11) 

Korei  fn 
branch 

15/ 

(12) 

World- 
wide je/ 

(l'.> 

rata     17/ 

Assets 
(1) 

Liabilities 
(21 

Net 
{31 

BoUh7ht 
(>■! 

S.rl.i 
(7i 

(3 

(14) 

6/02/76 
6/09/76 
6/16/76 
6/23/76 
6/30/76 

7/07/76 
7/14/76 
7/21/76 
7/28/76 

8/04/76 
3/11/76 
3/18/76 
8/25/76 

9/01/76 
9/08/76 
9/15/76 
9/22/76 
9/29/76 

10/06/75 
10/13/76 
10/20/76 
10/27/76 

11/03/76 
llAO/76 
ll/l7/''6 
11/24/76 

533 
549 
624 
608 
632 

638 
557 

619 
649 

645 
622 
643 
620 

618 
611 
643 
652 
629 

651 
701 

713 
781 

794 
819 
911 

845 

300 
250 
291 
298 
311 

305 

307 
311 
318 

307 
275 
288 
310 

291 
313 
336 
352 
290 

294 
283 

350 
404 

397 
364 
437 
440 

23? 
299 
333 
310 
321 

332 

350 
308 
331 

338 
347 
355 
310 

327 
298 

307 
300 
339 

357 
418 
363 

377 

397 
455 
474 
405 

5,7^3 

5I572 
5,836 
6,081 

5,782 
5,426 
5,674 
5,590 

6.053 
5.041 
5.443 

5,721 

5,847 
5,072 
4,972 
5,330 
4,959 

\«7 
5,152 
4,711 
4,463 

4,627 
3,970 
4.343 
3,618 

5 ,  986 
6,043 
5.905 
6,146 
6,402 

6,13.4 
5,776 
5,982 
5,921 

6,  396 
' ,  983 
5,798 
6,031 

6,174 
5,370 
5,279 
5,630 
'.298 

5.304 
5,570 
5,074 
4.845 

5,024 
4,425 
4,817 
4,023 

20,443 
20,090 
19,775 
19,853 
19,508 

19,324 
18,934 
18,956 
19,509 

20,0bb 
19,477 
21,691 
20,987 

20,130 
19, 155 
21,271 
21,667 
21,789 

21,9' 1 
20,040 
22, 644 
22, 392 

19, 978 
21,294 
22,010 
21,118 

20,001 

20, '',03 

20J132 

20,345 
19^754 

19,798 
19,259 
19,347 
19,830 

21,135 
19,777 
21,395 
21,139 

20,306 
19,417 
21,451 
21,675 
21,913 

22,044 
20,743 
22,612 
22, 574 

20,152 
21,549 
22,530 
21,488 

-458 
-413 
-357 
-492 
-246 

-474 
-325 
-391 
-321 

-169 
-300 
-204 
-152 

-175 
-251 
-130 
-8 
-124 

-Of 

-103 

32 

-182 

-174 
-355 
-570 
-370 

-4-,^44 
-4, 3."n 
-4,113 
-4,032 
-4,580 

-4,406 
-3,778 
-4,188 
-4,333 

-4,315 
-4,123 
-4,lb4 
-4,191 

-3,534 
-2,978 
-2,992 
-3,404 
-3,lb4 

-3,b73 
-3,521 
-3,333 
-3,195 

-3,205 
-2,770 
-2.934 
-2,465 

-4,'>02 

-4,524 
-4,826 

-4,880 
-4,103 
-4,579 
-4,654 

-4,484 
-4.423 
-4.358 
-4,343 

-3,760 
-3,229 
-3,172 
-3,412 
-3.288 

-3,76b 
-3,d29 
-3,351 
-3.377 

-3,330 
-3,125 
-3,504 
-2,335 

-Hi 

-182 
75 

-142 

25 

-83 

10 

169 

47 

1=1 

158 

151 

47 

127 

292 

215 

264 
310 
395 
195 

223 

100 

-96 

35 

ir74e9 
i;.3b4 
1,459 
1,804 
1,501 

1,376 
1,648 
1,486 
1,257 

1,743 
1,513 
1,279 
1,530 

2,263 
2,094 
1,980 
1,925 
1,795 

1.7','4 
1,631 
1,328 
1,273 

1,421 
1,200 
1,409 
1,153 

i;250 
1,435 
1,622 
i;576 

1,234 
1,673 
1,403 
1,267 

1,912 
1,  560 
1,430 

1,638 

2,414 
2,141 
2,107 
2,213 
2,010 

2,038 
1,941 
1,723 
1,463 

1,644 
1,300 
1,313 
1,133 

2.5947 
2.5644 
2.5720 
2.5737 
2.5743 

2.5773 
2.5780 
2.5757 
2.5684 

2.5371 
2.5358 
2.5119 
2.-^288 

2.5205 
2.5148 
2.4857 
2.4697 
2.4525 

2.4349 
2.4310 
2.4248 
2.4004 

2.4045 
2.4150 
2.4225 
2.4041 

Footnotes  at  end  of  Table  FCP-X- i. 
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Section  VI  -  Italian  Lira  Posit-ons 

Table  FCP-VI-1.  -  Nonbanking  Firms'  Positions 

1  In  millions  of  lire) 


Positi'ii: 

Li'juiG 
a.-.'.et32/ 

(1) 

dei-t    3/ 
(?) 

."hoi-t-t.erm  trade 

Other 

as'wt: 

(•M 

other 
liabil- 
itie:  7_/ 

Forward  exchange  £/ 

V.et 
position 

(9) 

chanrv 
rate  10/ 

(10) 

Positions 

at  end 
of  montli 

Receiv- 
ablej  4/ 

(?) 

Pay- 
able,^ 5/ 

(4) 

!iout:ht 
(7) 

Soil 
(S! 

held  by 
offices   in: 

June     1976 
June     1976 
June     1976 

July     1976 

Aug.     1976 

Sept.  1976 
Sept.    1976 
Sept.   1976 

Oct.     1976 

Nov.      1976 

383,265 

6,065 
389,330 

6,215 

6,681 

354,396 

6,767 

361,163 

6,521 

5  ,939 

1,434,696 

21,650 

1,456,346 

18,332 

15,900 

1,448,252 

35,176 

1,483,428 

44,101 

49,285 

2,458,832 
155,542 

2,614,374 

170,188 

200,366 

2,472,920 

200,443 

2,673,363 

218,362 

234,509 

1.306.986 

15,317 

1,322,303 

25,064 

19,628 

1,310,100 

18,916 

1,329,016 

19,30  3 

19, 8M 

1.870,096 

49,433 

1,919,529 

51,573 

52,222 

1,976,306 

52,544 

2,028,850 

54,875 

■.2,7iri 

1,650.620 
33,183 

1.683,803 

39,210 

41,266 

1,723,330 

39,058 

1,762,388 

.^?,335 

34,134 
30,535 
54,669 

29,512 

24,689 

10 ,  520 
27,569 
38,089 

28,987 

25,075 

109,314 
68,784 
178.598 

87,019 

95,085 

146,874 
115,893 
252,767 

105 , 309 

234,211 
102,641 
336,852 

87,863 

112,070 

185,536 
78,280 

253,866 
■-)Q,197 

130.432 

837.87 
837.87 
837.87 

834.38 

340.63 

356. '90 
856.90 
356. '» 

863.19 

365.4  3 

Abroad 

United  States 
Worldwide 

United  States 

United  States 

Abroad 

United  States 
Worldwide 

United  States 

United  States 

Table  FCP-VI-2.  Weekly  Bank  Positions   n' 


(In  -niliio 

^.E   Of  lire] 

As.-ets 

and   liabilities    12/ 

Exchange   contracts    13/ 

Net     positi. 

n 

Date 

Banks   in  n.3. 

Forei^'n 

branch 

net 

Worlil- 

wide 

net 

BanKs   in  U. 

Foreign 

branch 

net 

World- 
wide 
net 

United 
otats.-^ 

14/ 

Foreign 
branch 
15/ 

World- 
wide  16/ 

Exchange 

Assets 

Liabilities 

Net 

Bouj-^ht 

:;oid 

Net 

rate     jj. 

(1) 

(2) 

(3) 

(4) 

(5) 

(0) 

17) 

(8) 

(o) 

(10) 

(11) 

(12; 

(13) 

(14) 

5/02/76 

13.927 

4  ,727 

9^?nn 

181,27  3 

192,47  3 

731,133 

794,832 

-63.699 

-151,267 

-214,966 

-54,490 

32,006 

-22. 40 3 

842.46 

6/09/76 

9,340 

5,270 

4,070 

219,478 

223,548 

823,198 

879,257 

-'■16.059 

-179,140 

-235.599 

-51,989 

39,9  38 

-12,051 

854.34 

6/16/76 

9,670 

11,316 

-1,546 

159,182 

167,5  36 

790,393 

833,519 

-43,126 

-152,115 

-195,241 

-44,772 

17,067 

-27,705 

85  3.51 

6/23/76 

9,859 

13,275 

-3,417 

159,515 

156,198 

760,281 

801,842 

-41 ,  551 

-144,165 

-185,726 

-44,978 

25,450 

-19,528 

845.74 

6/30/76 

24,759 

1,535 

23,224 

217,499 

240,723 

354,935 

911,945 

-47,011 

-138,990 

-185,001 

-23,787 

78 , 509 

54,722 

837.87 

7/07/76 

12,583 

1,621 

10,952 

257,244 

268,206 

720,863 

749,048 

-28,185 

-186,711 

-214,896 

-17,223 

70,53  3 

53,310 

337.52 

7/14/76 

10,009 

3,022 

6,987 

211,029 

218,016 

743,738 

739,555 

-45,818 

-168,. 287 

-214,105 

-38,831 

42,742 

3,911 

838.22 

7/21/76 

11,318 

17,923 

-6,605 

192,818 

186,213 

788,277 

809,294 

-21,017 

-138,015 

-159,032 

-27,522 

54,803 

27,181 

835.77 

7/28/76 

18,825 

5,856 

12,970 

136,129 

149,099 

773,175 

813,538 

-40,463 

-84,842 

-125,305 

-27,493 

51,. '87 

23,794 

835.77 

8/04/75 

11,515 

1,718 

9,897 

177,978 

137,375 

719,262 

754,070 

-34,808 

-120,549 

-155,357 

-24,911 

57,429 

32,518 

835.07 

8/11/76 

10,410 

2,675 

7,735 

16] ,043 

158,778 

582,976 

712,742 

-29,766 

rllO,923 

-140,689 

-22,031 

50,120 

28,089 

335.47 

8/18/76 

11,852 

12,867 

-1,015 

194,790 

193,775 

786,803 

803,427 

-16,624 

■145,284 

-161,908 

-17,539 

49,506 

31,867 

836.47 

8/25/75 

11,544 

13,747 

-2,20  3 

183,645 

181,44  3 

910,961 

938,304 

-27,343 

■129,005 

-156,348 

-29,546 

54,641 

25,095 

833.57 

9/01/76 

9,844 

8,191 

1,653 

133,991 

135,544 

952,204 

984,273 

-32,069 

-91,654 

-123,733 

-30,415 

42,327 

11,911 

840.69 

9/08/76 

13,358 

646 

12,712 

170,932 

183,644 

904,255 

943,190 

-38,935 

■132,182 

-161,117 

-25,223 

48,750 

22,527 

839.93 

9/15/76 

14,909 

5,453 

9,455 

182,534 

191,990 

955,867 

1,025,261 

-68,394 

■137,032 

-205,426 

-58,938 

45,502 

-13,436 

840.69 

9/22/75 

14,690 

700 

13,990 

185,388 

199,378 

952,375 

1,026,935 

-64,550 

•158,455 

-223,026 

-50,570 

27,422 

-23,148 

344.24 

9/29/75 

17,651 

410 

17,241 

143,897 

151,138 

1,135,339 

1,194,041 

-58,702 

■123,4  37 

-187,139 

-41,451 

15,450 

-25,001 

855.43 

10/05/75 

17,805 

939 

15,866 

166,904 

183,770 

1,070,406 

1,124,523 

-54,117 

■129,611 

-183,728 

-37,251 

37,293 

42 

839.28 

10/13/75 

27,201 

7,386 

19,815 

175,010 

195,825 

1,114,034 

1,149,759 

-35,735 

■133,731 

-159,456 

-15,920 

42,279 

.'6,359 

839.93 

10/20/75 

32,115 

1,993 

30,123 

167,834 

197,957 

1,121,539 

1,177,109 

-55,570 

■124,532 

-180,202 

-25,447 

43, .■'02 

17,755 

858.05 

10/27/76 

24,377 

3,052 

21,325 

169,835 

191,150 

1,043,513 

1,112,128 

-68,515 

•124,543 

-193,053 

-47,190 

45,292 

-1,898 

863.55 

11/03/76 

37,683 

4,627 

33,055 

191,855 

224,911 

1,027,539 

1,105,234 

-77,595 

•153,354 

-231,059 

-44,539 

38,491 

-5,148 

865.43 

11/10/75 

41,697 

22 ,  329 

19,358 

199,208 

218,576 

962,315 

1,040,276 

-77,961 

•156,391 

-234,352 

-58,593 

42,817 

-15,775 

855.43 

11/17/76 

52,787 

982 

51,805 

187,425 

239,230 

979,865 

1,3  01,557 

-121,792 

•149,007 

-270,799 

-69,987 

38,413 

-31,559 

364.68 

11/24/76 

42,463 

1,071 

41,392 

176,551 

217,943 

920,252 

997,120 

-76,868 

•129,102 

-205,970 

-35,476 

47,449 

11,973 

865.4  3 

Footnotes  at   end  of   Table    FCP-X-3. 
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Section  VII  -  Japanese  Yen  Positions 
Table  FCP-VII-1.  -  Nonbanking  Firms'  Positions  1/ 

( In  -Tillllonj  of  yon) 


Position 
at  end 
of  month 

Liquid 
assets  1' 

(1) 

Short- 
term 
debt  1/ 

(2) 

Short-term  trade 

Other 
ussets6/ 

(5) 

Other 
liabil- 
ities 7/ 

(6) 

Forward 

exchanges/ 

Net 
positions/ 

(9) 

Ex- 
change 
rate  10/ 

(10) 

Positions 
held  by 
offices  in; 

Receiv- 
ables i/ 

(3) 

pay- 
ables 2/ 
(4) 

Bought 
(7) 

Sold 
(8) 

June     1976 
June     V^d 
June     1976 

175,6^3 

87,020 

263,563 

2/.2,233 

1,733 

2«3,966 

590,258 

19,196 

609,45/. 

<44,<)57 

28,236 

473,193 

375,329 

45,182 

420,511 

302,044 
12,445 

;a4,489 

26,635 

82,523 

109,158 

10,100 

90,163 

100,263 

168,531 
102,244 
270,775 

297.75 
297.75 
297.75 

Abroad 

United  States 
WorldKlde 

July     1976 

67,<)«8 

1,535 

23,285 

39,939 

40,882 

10,673 

114,706 

81,262 

113,412 

293.13 

United  States 

Aug.     1976 

66,590 

z,zn 

21,635 

39,628 

43,732 

11,013 

110,579 

79,235 

110,333 

239.23 

United  States 

Sept.   1976 
Sept.  1976 
Sept.  1976 

215,682 

57,5«0 

273,222 

311,038 

1,519 

312,557 

637,22* 

2/,,  71 3 

661,937 

/,29,8/.5 

38,710 

468,555 

412,748 

42,592 

455,340 

334,834 
10,764 
345,598 

30,067 
106,711 
136,778 

23,114 

81,328 

104,942 

196,890 

98,735 

295,525 

235.73 

Abroad 

Ualted  States 
Worldwide 

Oct.     1976 

50,830 

1,389 

24,952 

39,593 

38,546 

10,322 

■31,[).'.l 

77,764 

76,301 

294.. .6 

United  States 

Nov.     1976 

5/. ,  5«9 

1,733 

27,307 

34,579 

33,128 

8,441 

7/,,  033 

3'..  131 

60,7.^3 

297.75 

United  States 

Table  FCP-VII-2.  -  Weekly  Bank  Positions   11/ 

(In  millions  of   yen) 


AsEotd    ind  1  labilities  12/ 

Excti 

.iige    contracts  13/ 

Banks  in  U.S. 

Foreu^n 

branch 

net 

*orld- 

»ldo 

net 

Bank.--:   in  V.L". 

Foreign 
branch 
net 

World- 
wide 
net 

United 
-StatesiV 

Foreign 
branch 

15/ 

World,  , 
■«idel6/ 

Exchange 
rater^ 

Date 

As:;ets 

LlabUlties 

Net 

Bought 

Sold 

Net 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

6/02/75 

30,055 

13,176 

16,37° 

435, .'.13 

452,297 

573,164 

598,014 

-24,850 

-357,353 

-382,203 

-7,971 

73,065 

73,C94 

30C.26 

6/09/76 

31,022 

11,631 

19,^91 

445,761 

465,152 

552,811 

577,071 

-25,150 

-356,119 

-391,279 

-5,769 

79,542 

73,873 

299.76 

6/16A6 

80,331 

11,222 

69,109 

435,897 

505,006 

555,210 

533,892 

-78,682 

-362,655 

-441,337 

-9,573 

73,242 

63,669 

299.72 

6/23/76 

81,294 

10,418 

70,875 

421,643 

492,519 

563,985 

545,147 

-76,152 

-358,455 

-434,618 

-5,286 

53,187 

57,901 

297.44 

6/30/76 

88,688 

10,392 

78,295 

416,781 

495,077 

642,557 

720,962 

-78,395 

-354,274 

-432,669 

-99 

52,507 

62,408 

297.75 

7/07/76 

87,477 

10,561 

75,915 

417,215 

494,131 

659,391 

741,540 

-82,249 

-355,519 

^38,768 

-5,333 

60,696 

55,363 

295.34 

7/14/76 

86,108 

11,787 

74,321 

415,371 

490,592 

570,857 

751 , 371 

-80,514 

-357,455 

-437,970 

-6,193 

58,915 

52,722 

292.70 

7/21/76 

84,155 

12,509 

71,645 

414,315 

485,962 

701,209 

775,874 

-74,565 

-346,238 

-420,903 

-3,019 

68,078 

65.059 

293.56 

7/28/76 

74,991 

13,206 

51,785 

400,686 

462,471 

725,550 

794,483 

-67,923 

-345,572 

-413,595 

-6,138 

55,014 

4?,S"5 

293.38 

8/04/76 

91,589 

13,467 

58,122 

401,245 

469,367 

710,736 

784,586 

-73,850 

-340,500 

-414,350 

-5,728 

63,745 

55,017 

292.74 

8/IIA6 

80,123 

13,115 

67,007 

414,034 

481,041 

590,353 

766,/."" 

-7A  n/.i) 

-352,186 

-428,234 

-9,041 

51,848 

52,307 

292.53 

8/18/76 

82,407 

14,719 

67,688 

411,304 

478,992 

778,559 

845, 

-  '   , '  '  ''^- 

-345,962 

-(12,594 

1,056 

65,342 

56,393 

233.13 

8/25/76 

82,183 

22,572 

59,611 

401,720 

461,331 

818,373 

890, 

07 

-338,574 

-410,501 

-12,316 

53,146 

50,830 

283.85 

9/01/76 

81,653 

14,117 

67,536 

408,235 

475,772 

758,144 

330,^17 

-62,273 

-343,557 

-405,830 

5,263 

54,679 

59,942 

238.85 

9/08/76 

78,972 

13,087 

65,885 

403,380 

469,265 

767,342 

830,745 

-63,403 

-339,277 

-402,580 

2,482 

54,103 

55,585 

287.44 

9/15/76 

77,079 

10,723 

66,356 

402,700 

469,056 

838,632 

398,320 

-59,588 

-331,784 

-391,472 

6,568 

70,915 

77,584 

286.20 

9/22/75 

83,089 

13,293 

59,796 

402, 20 -i 

471,999 

798,726 

864,552 

-65,935 

-332,385 

-398,321 

3,860 

59,818 

73,678 

287.07 

9/29/V6 

83,452 

10,663 

72,789 

399,807 

472,596 

315,081 

881,465 

-66,385 

-331,779 

-398,164 

5,404 

68,028 

74,432 

287.65 

10/06/76 

82, 5U 

9,123 

73,421 

406,165 

479,586 

760,098 

834,373 

-74,775 

-332,190 

-405,965 

-1,354 

73,975 

72,621 

287.77 

10/31/76 

80,851 

3,504 

71,347 

405,798 

477,145 

850,247 

924,428 

-74,181 

-337,922 

-412,103 

-2,834 

57,876 

65,042 

293.28 

10/20/76 

68,728 

406,909 

475,537 

848,654 

917,005 

-68,351 

-335,418 

-403,769 

377 

71,491 

71,363 

292.14 

10/27/76 

■ 

68,004 

404,912 

472,916 

832,977 

396,482 

-53,505 

-331,103 

-394, M3 

..,499 

73,809 

78,333 

293.30 

11/03/76 

-■i .  •■-'■■ 

71,670 

409,495 

481,155 

837,964 

913,599 

-75,535 

-338,524 

-414,259 

-3,965 

70,871 

65,906 

295.07 

11/10/76 

86,362 

9,459 

76,893 

403,524 

480,517 

818,276 

895,917 

-77,541 

-333,972 

^11,613 

-748 

69,652 

63,904 

294.29 

11/17/76 

89,591 

9,619 

80,072 

405,381 

435,955 

353,9.''.'. 

942,424 

-83,600 

-338,239 

-421,839 

-3,528 

68,644 

55,116 

395.07 

11/24/75 

37,075 

11,3"<4 

76,042 

346,1-ii' 

-").76d 

-■!24,051 

-407,817 

-7,724 

72,250 

<y<..'-A 

.■r>-.3S 
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Section  VIII  -  Swiss  Franc  Positions 
Table  FCP-VIII-I.  -  Nonbanking  Firms'  Positions    -' 

(In  mlllluii^   of    Swibs    franco) 


(1) 

;;hort- 
tenK 
debt  3/ 
(2) 

Short-term  trade 

Other 
nasets  6/ 

(5) 

Other 
llabil- 
itiej  2/ 
(6) 

Fonrerd  exchange  8/ 

■if-t 

.  i lion 
9/ 
(9) 

rate  10/ 
(10) 

h-osltlona 

Poalt; 
at  en  1 

of  fficiiL;. 

Hecelv- 
[iblc=  4/ 
(3) 

ray- 
able:;  5/ 
(4) 

:k3ught 
(7) 

(8) 

held  by 
offices  In: 

June  1976 
June  1976 
June  1976 

1,792 

646r 

2,438r 

1,736 
2,4i^3r 
4,189r 

1,P74 

1?7 

2,001 

1,120 

453 

1,573 

4.741 

683 

5,424 

5,986 

4,751r 

10,737r 

?05 
1,06.'. 
1,26" 

-377 

-Mm 

2.4670 
2.4679 
2.4679 

Abroad 

United  States 
Worldwide 

July  1976 
Aug.   1976 
Sept.   1976 
Sept.  1976 
Sept.    1976 

558r 
579 
1,814 

r.68 

2,382 

2,324r 

2,141 

1,469 

1,951 

3,420 

124 
97 

1,923 

93 

2,016 

412 

373 
1,138 

385 
1,523 

635 
6':  4 

4,344 

701 

5,045 

4,681r 
4,573 
5,921 
4,258 
10,179 

1,24' 

961 

274 
677 
951 

540 
673 

-'/52r 

-      .••1': 

2.4746 
2.4771 
2.4459 
2.4459 
2.4ii59 

United  States 
United  States 
Abroad 

United  States 
Worldwide 

Oct.   1976 
Nov.   1976 

581 
575 

1,811 
1,743 

98 
81 

363 
292 

690 

687 

4,181 
4,141 

591 
620 

562 
499 

-4,957 
-4,712 

United  States 
United  States 

Table  FCP-VIII-2.  -  Weekly  Bank  Positions    W 


(In  millions  of   Swiss 

francs) 

;.j      *,    Tiirf     liabllitlesl2/ 

Exchange  csntracts    13/ 

Net    position 

Ba::..     :i.      .--. 

Foreijjn 

World- 

Banks in  U.S. 

Forei^ 

World- 

United 

Foreign 

World- 

Exchange 

Date 

branch 

wide 

wide 

States 

branch 

wide 

rate    ^^ 

Assets 

Liabilities 

Net 

net 

net 

Boucht 

Sold 

Net 

net 

net 

14/ 

15/ 

16/ 

(1) 

(!) 

(3) 

(4) 

(5) 

(6) 

(7) 

C8) 

(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

6/02/76 

423 

'00 

-^ 

2,747 

2,780 

12,549 

12,865 

-316 

-2,446 

-2,962 

-283 

101 

-182 

2.4018 

6/09/76 

505 

-51 

154 

2,647 

2,801 

12,960 

13,604 

-644 

-"■..i.iO'; 

-400 

106 

-294 

2.4088 

6/16A6 

4<» 

475 

15 

2,898 

2,913 

13,173 

13,350 

-177 

-.1,707 

-162 

278 

116 

2.4713 

6/23/76 

569 

489 

80 

2,982 

3,062 

12,580 

12,995 

-415 

-   ,  - 

-  -',277 

-335 

120 

-215 

2.4845 

6/30/76 

559 

487 

72 

3,219 

3,291 

12,744 

13,026 

-282 

-3,199 

-3,481 

-210 

20 

-190 

2.4679 

7/07/76 

558 

510 

48 

2,067 

1,015 

12,882 

13,087 

-205 

-3,101 

-3,306 

-157 

-134 

-291 

2.4783 

7/U/76 

529 

418 

111 

2," 

■    ■■■ 

13,268 

13,596 

-328 

-2,969 

-3,297 

-217 

-34 

-251 

2.4839 

7/21/76 

569 

457 

112 

3, 

12,675 

13,05". 

-178 

-2,966 

-3,344 

-266 

48 

-218 

2.4913 

7/28/76 

534 

520 

14 

3, '■-'*■ 

, 

13,527 

I1,3h4 

-337 

-3,008 

-3,345 

-323 

-323 

2.4938 

8/04/76 

551 

448 

103 

3,025 

3,128 

13,796 

u.'-y'i 

-287 

-3,086 

-3,373 

-184 

-61 

-245 

2.4752 

8/1 1A6 

552 

442 

110 

3,295 

3,405 

13,649 

14,C"  :•: 

-404 

-3,317 

-3,7.71 

-294 

-22 

-316 

2.4891 

8/18/76 

408 

379 

29 

3,219 

3,248 

12,796 

i7,o.;2 

-246 

-3,12 

-    .    -   ■ 

-217 

-103 

-320 

2.4707 

8/25/76 

566 

610 

-44 

2,819 

2,775 

12,642 

12,E17 

-175 

-2,9<" 

-    .      .. 

-219 

-90 

-309 

2. '.Til, 

9/01/76 

607 

as 

179 

3,341 

3,520 

12,157 

12,530 

-373 

-3,33." 

-    . '  - 1 

-194 

3 

-191 

2.4710 

9/08A6 

587 

470 

117 

2,813 

2,930 

12,447 

12,783 

-336 

-2,804 

-  1,1. ',2' 

-219 

9 

-210 

2.4808 

9/15/76 

618 

127 

291 

3,465 

3,756 

11,510 

12,044 

-534 

-3,353 

-3,.->" 

-243 

112 

-131 

2.4701 

9/22/76 

585 

161 

224 

3,459 

3,683 

12,414 

12,886 

-■:■-'■ 

-3,366 

-3,838 

-248 

93 

-155 

2.4691 

9/29A6 

649 

254 

2,846 

3,100 

12,294 

12,779 

-:'■ 

-2,685 

-3,170 

-231 

161 

-70 

2.4558 

lO/c 

,  .-J 

310 

707 

4,603 

4,910 

12,208 

12,447 

__;^il 

-4,32" 

-.'.,'"'? 

,0 

274 

342 

2.4456 

10/1 

321 

:•  -r^j 

3,028 

3,325 

11,475 

11,688 

-213 

-2 ,744 

-.■  ,057 

■:, 

284 

368 

2.4438 

10/2C,.^, 

■-.i.; 

322 

292 

2,974 

3,266 

12,300 

12,469 

-I'-T 

-2,540 

-2,70'l 

U^3 

434 

557 

2.4456 

10/27/76 

637 

325 

312 

2,677 

2,989 

12,717 

13,036 

-11') 

-2,211 

-2,530 

-'■' 

466 

459 

2.4328 

U/03A6 

643 

340 

303 

2,777 

3,080 

11,356 

11,644 

-28P 

-2,437 

-2,725 

15 

340 

355 

2.4358 

11/10A6 

680 

334 

346 

2,198 

2,544 

U,707 

12,082 

-375 

-1,825 

-2,200 

-29 

373 

344 

2.4384 

11/17A6 

698 

380 

318 

2,298 

2,616 

11,023 

11,413 

-390 

-1,929 

-2,319 

-72 

369 

297 

2.4459 

ll/24/7f 

700 

1''!^ 

343 

2,293 

2,636 

12 ,  nz 

12,672 

-160 

-1,799 

-2  159 

-17 

494 

477 

2.4444 
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Section  IX  -  Sterling  Positions 
Table  FCP-IX-1.  -  Nonbanking  Firms'  Positions  -' 


fin  millions  of  pound 

s) 

Liquid 
assets   2/ 

term 
debt    3/ 

b/ 

ities  jf 

exchange  1/ 

Net 
position 

2/ 

Ex- 
change 
rate  10/ 

■it  •jnd 
of  month 

ables    4/ 

ab'lesS/ 

ii.-.";-fit 

Sold 

Positions 
held  by 
offices  in: 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

CIO) 

Juno  197*. 
Junf^  1976 
June  1976 

863 

5'. 

918 

63r 
1,636 

■!,399r 

2.S3r 

3,642 

3,269r 

2"5 

3,544r 

«.366 
300 

4,666 

3,217 

246r 

3,463r 

202 
678 
880 

280 

843 

1,123 

491r 
-151r 

340r 

1.7875 
1.7875 
1.7875 

Abroad 

United  States 
Worldwide 

July  1976 
Aug.   147, 

61 
62 

59 

52 

293 

305 

30O 
317 

285r 
281 

-.,1, 

^■1 -^ 

-107r 
-104 

1.7852 

United  States 
United  States 

Sept.   1976 
Sept.  1976 
Sept.  1976 

987 

58 

1,045 

1,822 

110 

1,932 

3,3U 

262 

3,576 

2,607 

295 

2,902 

4,815 

307 

5,122 

3,'> 

,    -'1 

1,232 

R51 
851 

1.6660 
1.6660 

Abroad 

Uniteo  States 
Worldwide 

Oct.     1976 
Nov.     1976 

56 
52 

110 

111 

250 
286 

306 
325 

306 
313 

351 
338 

9S0 
924 

1,019 
1,033 

-194 
-232 

1.5895 
1.6f-50 

United  States 
United  States 

Table  FCP-IX-2.  -  Weekly  Bank  Positions  ll' 

(In  nl 11  Ions  of  pounds) 


Assets  and  liabilities    12/ 

Exchange  contracts   13/ 

[let  position 

[ 

Fin.-;s   in  U.S 

Foreign 

branch 

net 

World- 
wide 
net 

::.  •■..;. 

Foreign 

branch 

net 

World- 
wide 
net 

United 
States 

14/ 

Foreign 
branch 
15/ 

World- 
wide. 16/ 

Exchange 

Assets 

Liabilities 

Net 

:;et 

rate    j^. 

(1> 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

'ID 

(12; 

(13) 

(14) 

''/02/76 
6/09/76 
6/16A6 
6/2  3  A6 
6/30A6 

•17 
38 
36 
39 
37 

16 
15 
22 

18 
14 

21 

^^ 
14 
21 

23 

-17 

-94 

-124 

-124 

-207 

-7i 

-110 

-103 
-ItV, 

4,895 
5,213 
5,324 
5,090 
5,257 

4,969 
5,235 

5,.''iJ'V* 

-74 

-22 

2 

_  ?:> 

-.2 

101 
161 
189 
190 
239 

2" 
139 
191 
158 

167 

_r-5 
1 

16 
-11 

-29 

84 
67 
65 

66 

31 
68 
81 

uvvc'O 

1.7735 
1.7875 

7/07 A6 
7A4/76 
7/21A6 
7/28/76 

46 
36 
38 
31 

17 
15 
16 
24 

29 
21 
22 

-144 

-51 

-192 

-115 
-30 

-170 

5,311 
5,492 
',400 

■  ,447 

5,351 
5,553 
5,443 

5,478 

-40 
-61 
-43 

-31 

194 

97 

224 

291 

154 

36 

181 

260 

-11 
-40 
-21 
-24 

50 
46 

39 

6 

11 

1.8029 
1.7784 
1.7860 
1.7891 

8/04/76 
8/11/76 
8/1 SA6 

42 
38 
54 

8 
16 
14 

34 
22 
40 

-201 

-162 

-85 

-167 

-140 

-45 

5,225 
5,250 
5,168 

5,274 
5,317 
5,240 

-49 
-67 
-72 

232 
194 
137 

183 

127 

65 

-15 

-45 
-32 

;: 

!■ 

1.7945 
1.7909 
1.7817 

8/25A6 

51 

17 

34 

-119 

-85 

5,290 

5,359 

-69 

133 

64 

-35 

u 

-.  ". 

1.7709 

9/01A6 
9/08A6 
9/15A6 
9/22A6 
9/29A6 

55 
53 
49 
51 
51 

11 
14 
19 
22 
27 

44 
39 
30 
29 
24 

-204 
-154 
-198 
-189 
-198 

-160 
-115 
-168 
-160 
-174 

5,220 
5,305 
5,578 
5,528 
5,929 

5,326 
5,422 
5,686 
5,640 
6,034 

-106 
-117 
-108 
-112 

-105 

196 
177 
163 
161 
176 

90 
60 
55 
49 
71 

-62 
-78 
-78 
-83 
-81 

23 

-35 
-28 
-22 

-55 
-113 
-111 

-103 

1.7755 
1.7716 
1.7355 
1.7155 

1.6668 

10/06A6 
10A3A6 
1O/20A6 
10/27  A6 

59 
61 
62 
72 

21 
23 
17 
30 

38 
38 
45 
42 

-227 
-204 

-217 
-215 

-189 
-166 
-172 
-173 

5,989 
5,664 
5,886 
6,294 

6,118 
5,777 
5,992 
6,443 

-129 
-U3 
-ICC 
-149 

209 
206 
222 
225 

80 

93 

116 

76 

-91 

-■.  ! 

-18 

-10^ 

-73 

l.(.'TO 
I.'':-;  5  4 

1.5793 

11/03A6 

82 

23 

59 

-258 

-199 

5,891 

6,070 

-179 

259 

80 

-;.-o 

-119 

1.6125 

11/10A6 
11A7A6 
U/24A6 

67 
62 
64 

30 
26 

15 

37 
36 
49 

-256 
-119 
-158 

-219 

-83 

-109 

6,384 
6,486 
6,456 

6,488 
6,580 
6,542 

-104 
-94 
-86 

255 
134 
173 

151 
40 
87 

-■•■ 

-1 
!:• 
15 

-6r 
-22 

1.6317 
1.6610 
1.6475 

Footnotes  at  end  of  Table  FCP~X-3. 
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Section  X  -  United  States  Dollar  Positions  Abroad 
Table  FCP-X-1.  -  Nonbanking  Firms'  Foreign  Subsidiaries"  Positions   1/ 

'Tn  mnnons  of  United  States  'iollar.-;) 


Liquid 
assets  2/ 

(1) 

Short- 
term 
debt     2/ 

(2) 

.iiiort-tern  trade 

Other 
assets  ^ 

(5) 

other 
liabiH- 
tlor.     2/ 

(6) 

K'j.-war'l  exchaniTe  ^ 

Net 

at  end 
of  month 

Receiv- 
ables y 

(3) 

Pay- 
ablea  %/ 

U) 

Hou)'iit. 
(7) 

I^^.sltlon  2/ 
(9) 

June   1976 
.Sept.  1976 

4,499 

T.SOO 

"i ,  TO,'' 

8,308 

9, '.17 

13,020 

U,97') 

17,221r 

1H,3^'' 

21,625r 

21.838 

2.094r 

? ,  "36 

912 

i.3'"n 

-7.328r 

-6.215 

Table  FCP-X-2.  ■  Weekly  Bank  Foreign  Office  Positions    u/ 


(In  milltors  of  United 

States  dollars) 

Dote 

Het 

Net 

Net 

assets  atu3 

exchange 

position 

llabil 

contracts    ^3^ 

(2)          ~ 

'.  3.' 

6/0.V76 

-3,764 

3,813 

54 

6/09/76 

-3,794 

1,740 

-54 

6/16/76 

-3,766 

3,646 

-120 

6/23/76 

-3,759 

3,676 

-83 

6/30/76 

-3,996 

3,989 

-■■■ 

7/0';/76 

-3,872 

3,914 

42 

7/U/76 

-3,581 

3,553 

-28 

7/21/76 

-3,547 

3,585 

38 

7/28/76 

-3,346 

3,409 

63 

8/04/76 

-3,720 

3,407 

-313 

8/11/76 

-3,858 

3,640 

-218 

8A8/76 

-3,919 

3,940 

21 

8/25/76 

-3,693 

3,850 

157 

9/01/76 

-3,800 

3,632 

-168 

9/08/76 

-3,942 

3,647 

-295 

9AV76 

-3,927 

3,637 

-290 

9/22/76 

-3,8l; 

3,716 

-98 

9/29/76 

-3,521 

3,549 

28 

10/06/76 

-3,394 

3,670 

-224 

10A3/76 

-4,029 

3,677 

-352 

IO/2OA6 

-3,684 

3,586 

-98 

10/27/76 

-3,638 

3,a5 

-223 

11/03/76 

-3,533 

3,352 

-181 

llAO/76 

-3,007 

2,886 

-121 

UA7/76 

-3,300 

3,304 

4 

11/24/76 

-3,183 

3,268 

85 

Footnotes  at   end  of  Table  FCP-X-3, 
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FOREIGN  CURRENCY  POSITIONS. 


FQQtnotes 


Worldwide  net  positions  on  the  last  business  day  oC  the 
calendar  quarter  of  nonbanklng  business  concerns  In  the 
United  States  and  their  foreign  branches  and  majority- 
owned  partnerships  and  subsidiaries.  Excludes 
receivables  and  installment  paper  which  have  been  sold 
or  discounted  before  maturity,  U.S.  parent  companies' 
Investaient  In  their  majority-owned  foreign  subsidiaries, 
fixed  assets  (plant  and  equipment)  and  capitalized 
leases  for  plant  and  equipment. 


Foreign  branches  and 
subsidiaries  only. 


ajority-owned  partnerships  and 


^/  Weekly  worldwide  net  positions  of  banks  and  banking 
institutions  in  the  United  States,  and  their  foreign 
branches  and  majority-owned  foreign  subsidiaries. 
Excludes  capital  assets  and  liabilities. 

M^/   Foreign  branches  and  majority-owned  subsidiaries  only. 


6/  All  current  assets  other  than  liquid  assets  and  short- 
term  trade  receivables,  and  financial  assets  maturing  In 
more  than  one  year  from  the  report  date.  Includes 
intracompany  accounts,  inventories,  prepayments,  long- 
term  trade  receivables,  long-term  intracompany  claims, 
and  stocks,  bonds,  and  other  securities.  Fixed  assets 
(plant  and  equipment)  and  parents*  Investment  in 
raajorlty-owned  foreign  subsidiaries  are  excluded. 

7/  All  financial  liabilities  other  than  short-term  debt  and 
short-term  trade  payables;  Includes  long-term  trade  pay- 
ables; Intracompany  liabilities,  accrued  expenses,  and 
liabilities  maturing  in  more  than  one  year  from  the 
report  date.  Capitalized  plant  and  equipment  leases  are 
excluded. 

8/  Outstanding  amounts  of  foreign  exchange  which  have  been 
contracted  to  be  received  or  delivered  in  the  future. 
Excludes  spot  exchange. 


5/  Monthly  worldwide  net  positions  Including  capital  assets 
and  liabilities  on  the  last  business  day  of  the  niDnth  of 
banks  and  banking  institutions  in  the  United  States  and 
their  foreign  branches  and  majority-owned  i7ut:^  idiaries. 

6/   Foreign  branches  and  majority-owned  subsidiaries  only. 


9/  Columns  (1),(3),(5),  and  (7)  less  columns  (2) ,  (ii) ,  (6) , 
and  (8). 

10/  Representative  rates  on  the  report  date.  Canadian 
dollar  and  United  Kingdom  pound  rates  are  expressed  in 
U.S.  dollars  per  unit  of  foreign  currency,  all  others  in 
foreign  units  per  U.S.  dollar. 


SECTIONS  II  THROUGH  X 


1/  Positions  of  nonbanklng  business  concerns  in  the  United 
States  and  their  Voreign  branches  and  majority-owned 
partnerships  and  subsidiaries.  In  section  X,  positions 
of  foreign  branches  and  majority-owned  partnerships  and 
subsidiaries  only. 

2/  Includes  unsettled  spot  foreign  exchange  purchase  con- 
tracts, as  well  as  currency,  demand  and  time 
deposits,  negotiable  and  other  readily  transferable 
financial  instruments  maturing  In  one  year  or  less  from 
the  report  date,  and  Intracompany  claims  and  loans  to 
other  parties  repayable  on  demand.  Other  loans, 
accounts  receivable,  and  unaccepted  trade  drafts  are 
excluded. 

V  Includes  unsettled  spot  foreign  exchange  sales 
contracts,  intracompany  liabilities,  other  short-term 
trade  payables,  short-term  borrowings  due  in  one  year  or 
less  from  the  report  date,  and  the  current  portion  of 
long-term  debt.  Other  loans,  accrued  expenses  and 
accounts  payable  are  excluded. 

V  Due  in  one  year  or  less;  includes  Intracompany  trade 
receivables.  Receivables  and  installment  paper  sold  or 
discounted  before  maturity  are  excluded. 


11/  Banks  and  banking  institutions  in  the  United  States  and 
their  foreign  branches  and  majority-owned  subsidiaries. 
In  section  X,  foreign  branches  and  majority-owned  sub- 
sidiaries only. 

12/  Excludes  capital  assets  and  liabilities. 

13/  Includes  both  spot  and  forward  exchange  contracts. 

Ijj/  Sum  of  colunffis  (3)  and  (8), 

15/  Sum  of  colunns  (1)  and  (9). 

\e/  Sum  of  columns  (5)  and  (10). 

17/  See  footnote  10. 

18/  See  footnote  11. 

19/  Fixed-rate  loans  are  reported  by  tine  remaining  to  final 
maturity  or  the  nearest  call  date,  whichever  is  earlier, 
and  floating-rate  loans  by  time  remaining  to  the  nearest 
interest-fixing  date. 

20/  Option  fbrward  exchange  contracts  are  reported  by  time 
remaining  to  the  nearest  option  exercise  date. 

21/  Sum  of  columns  (3)  and  (6). 
r   Revised. 


5/ 


Due  in  one  year  or  less;  Includes  intracompany  trade 
payables. 


^ay  1977 
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FINANCIAL  OPERATIONS  OF  GOVERNMENT   AGENCIES  AND  FUNDS 
Section  II  -  Federal  Credit  Programs 
Table  GA-II-1.  -  Direct  Sales  and  Repurchases  of  Loans 


( In  millions 

of  dollar 

3) 

Total 

Export- Import 
Banlc  of  the 
United  States 

Farmers  Home 
Administration 

Housing  and  Urban  Development  Department 

Small  Business 
Administrat  ion 

Fiscal  year 
or  month 

Govemjnent 
National  Mortgage 
Association 

Office  of  Secretary- 
1/ 

Veterans 
Administration 

Sales 

Repur- 
chases 

Sales 

Repur- 
cliases 

Sales 

nt- pur- 
chases 

Sales 

Repur- 
chases 

Sales 

Repur- 
chases 

Sales 

Repur- 
chases 

Sales 

Repur- 
chases 

1968 

1969 

1970 

1971 

1,070 
1,337 
2,115 
2,54? 
3,045 
6,257 
3,903 
7,829 
11,666 
^    75Q 

1,  '4''' 
1,397 
1.  'I'l 

1.!'}1 

i,n. 

i.in 
1,142 

7'^'J 

1 .  -'.■^' 

1 

320 

213 

428 

842 

305 

781 

330 

1,141 

1,559 

1.281 

422 

5d 

144 
28 
38 
75 

120 

^'3 
16 

75.. 

91 
379 
406 
269 
248 
145 
21 
21 
160 

4 
23 
26 

261 
4 

187 

20 

3 

2 

104 

■;.o 

2 

974 
959 
1,668 
2,005 
2,430 
3,324 
2,172 
6,415 
4,247 
1,U70 

505 
501 
314 

18 

400 

450 

.?20 

bOO 

14 

5U0 
1,15" 

1 

!00 

-  .  57 

174 

405 

569 

287 

574 

284 

1,105 

1,524 

1.148 

■,U 

52 
91 
26 
34 

117 
2.-'4 

71 

12 

484 

34 

2,30Ci 
1,501 
1,232 

f , ,  Q6  -■• 

J  ,->,.2 

1,339 
379 

1,413 
910 

33 

1,.>.5 

.> '.; 
540 
482 
210 

'ir 

^.''..1 

- 

- 

30 

15 
6 

2 
1 

3 

2 

38 
244 

368 

lb  3 
'■'b 

li 

'16 

2 

12 

70 

1" 

ii 

24 
17 
12 
12 
19 
25 
30 
32 
29 
6 

3 
3 
2 
3 

2 
2 
2 

4 
4 

4 
i 

20 

1972 

1973 

1974 

1975 

1976 

T.Q 

1"76-Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

1977- Jan 

Feb 

Mar 

Fiscal   1977 
tu   aate 

1/  Includes  college  housing,  elderly  housing,  and  public  facility  loans. 
*   Less  than  $500,000. 
r   Revised. 
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FINANCIAL  OPERATIONS  OF  GOVERNMENT  AGENCIES  AND  FUNDS 

Section  III  -  Trust  Funds 
Table  GA-III-1.  -  Civil  Service  Retirement  and  Disability  Fund 


( 

n  railHons  of  dollar;;) 

Rpc-lpt:; 

Fiscal  year 

or  month 

Total 

Agencies' 
contributlono 

Employees' 

^ontrlbutionL; 

Federal 
contributions 

Donations,  ser- 
vice credit  pay- 
ments, and  other 
misc.    receipts 

ii>d 

1921-67 

35,122 
3,434 
3,753 
4,683 
5,816 
6,735 
7,604 
8,955 
11,360 
13,099 
1,480 

16,472 
16,482 

443 

468 

6,751 

454 
618 
408 
422 

576 

1,746 

562 
511 
500 

4,317 

),C1'_ 

1,31S 
1,414 
1,721 

1/-'""' 

2,    ■ 

2 , . .  ! 

2,.VXi 
2,73j 

vai 

2,935 
2,949 

?1  -: 

278 
223 
245 

1,439 

!•  ,  <]■' 
I,  ■:!- 
1, .'.!<. 

i,v;  1 

2^949 

217 
212 

■'-V. 

.".  1 

265 
221 

1,438 

•.,',J0 

71 

72 

231 

773 

1,161 

1,760 

2,527 

4,217 

5,135 

* 

161 
18 
17 
19 
30 
33 
37 
36 
29 
34 
8 

35 
36 

4 
3 
3 

3 
3 
2 
2 
3 
2 
2 
2 
2 

14 

196g            

» 

1970                          

"<0 

1,233 

1972                             

1,464 

1973                        

1,566 

197^                    

1,838 

1975                

2,136 

1976 

2,463 

l.i 

71 

1977   (Est. ) 

2,760 

3,182 

1976-Apr             

6 

ifay 

40 

1,114 

3 

Auf 

65 

Sept 

8 

Nov 

42 

Dec 

1,302 
3 

63 

to  date 

1,425 

Fiscal  year 
or  month 


Total  expenditures 
other  than 
investments 


Net  increase,  or 
le:rease  (-),  in 

j:cets 


Assets,  end  of  period 


Investments 


Unexpended  balance 


1921-^" 

1*8 

1%9 

1970 

I'??! 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977  (Est.  ) 

1978  (Est.) 

197e-Apr... 
Hay... 
June.. 

July.. 

Aue 

Sept. . 
Oct... 
Nov. . . 
Bee... 

1977-Jan. . . 

Feb 

Mar... 

Fiscal  1977 
to  date. .. 


,244 

,13=" 

4C'. 
7 '..2 

,234 
,778 
,521 

,tC,'i 
cr: 


11,178 
732 
754 
744 

746 
753 

766 
758 
762 
760 

762 
767 
777 


17,87? 
1,296 
1,347 
1,931 
2,581 
2,957 
3,081 
3,286 
4,290 
4,815 
-785 

6,702 
5,304 
-288 
-286 
6,008 

-292 
-135 
-358 
-336 
-186 
986 

-200 
-256 
-278 


17,878 
19,173 
20,521 
22,452 
25,033 
27,990 
31,071 
34,357 
38,647 
43,461 
42,675 

49,378 
54,682 
37,739 
37,453 
43,461 

43,169 
43,034 
42,675 
42,340 
42,153 
43,139 

42,939 
42,683 
42,405 


19,001 
20,321 
22,047 
24,727 
27,668 
30,866 
34,331 
38,607 
43,435 
42,665 

49,367 
54,671 
37,726 
37,445 
43,435 

43,147 
42,983 
42,665 
42,333 
42,117 
43,109 

42,890 
42,661 
42,388 


42,388 


157 

172 

199 

405 

306 

322 

205 

26 

40 

26 

11 

11 
U 

13 

8 

26 

21 
51 
U 
8 
36 
30 

49 
22 

17 


Source:     Monthly  Treasury  Statement  of  Receipts  an 

United  States  Govemnent.     Budget  estljnates  ar^^   -  ..  _^ 
Budget  of  the  U.S.  Government,  released  January  17,  1977. 

•       Less  than  $500,000. 


May  1977 
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FINANCIAL  OPERATIONS  OF  GOVERNMENT  AGENCIES  AND  FUNDS 

Section  III  -  Trust  Funds 
Table  GA-III-2.  -  Federal  Old-Age  and  Survivors  Insurance  Trust  FundV 


Fiscal  year 
or  month 


I  In  milHoni;  of  ii'.'ll.-irs ; 


1957-b7 

1968 

I960 

1970 

1971 

1072 

1973 

1974 

1975 

1976 

T.Q 

1977  (Est.) 

1978  (Est.) 

1976-Apr... 
May... 
June. . 

July.. 
Aug... 
Sept.. 
Oct... 
Nov.. . 
Dec . . . 

1977-Jan... 

Feb 

Mar 

Fiscal  1977 
to  date. . .  . 


Receipts 


1"1,  :7j 
23,641 
27,348 
31,746 
■'3,982 
37,916 
43,639 
50,935 
58,763 
62,327 
16,186 

71,502 
77,320 

6,087 
7,525 
5,301 

4,419 
7,365 
4,402 
4,068 
6,216 
5,606 
4,801 
7,463 
4,609 

3:\  76  ■■ 


Appropriations 


170,818 
20,627 
23,693 
27,195 
28,849 
32,114 
37,187 
43,465 
50,119 
52,000 
14,259 

61,233 
66,613 

6,071 
5,199 
4,681 

4,494 
4,920 
4,845 
3,977 
4,087 
4,302 
4,881 

5,220 

5,106 


Deposits  by 
States  ^ 


10,600 
2,036 
2,260 
2,758 
3,066 
\596 
4,131 
4,989 
5,898 
6,654 
1,847 

7,325 
7,932 


-41 

2,301 

-367 

-82 

2,388 

-460 

54 

2,060 

-276 

-86 

2,176 

-Si- 


Net  earnin(-3 
on  investments 


10,07b 
900 
1,013 
1,^40 
l,bl8 
1,718 
1,848 
2,040 
2,296 
2,349 
80 

2,331 
2,162 


56 

25 

987 

6 
56 
17 
37 
69 
969 

6 
58 
16 


-121 
78 

441 
44'' 
4.''8 
473 
441 
450 
423 

614 
613 


FLXpendltures  other  than  investments 


107,841  2/' 
21,624  2/ 
24,690 
27,320 
32,268 
35,848 
43,623 
49,483 
56,676 
64,296 
17,110 

73,233 
79,588 


5,337 
5,288 
6,585 

5,676 
5,702 
5,732 
5,805 
5,914 
5,839 

5,879 
5,960 
5,948 


Benefit 
pa;,Tiients 


160,594 
20,737 
23,732 
26,266 
31,101 
34,540 
42,170 
47,847 
54,839 
62,164 
16,874 

70,979 
77,015 


5,265 
5,217 
5,274 

5,599 
5,628 
5,648 
5,720 
5,806 
5,770 

5,816 
5,840 
5,852 


i.«'4 


Payments  to  Rail- 
road Retirement 
Accounts  6/ 


3,631 
438 
491 
579 

613 
724 
783 

909 

982 

1,212 

1,250 
1,534 


1,212 


Fiscal  year 
or  month 


: tures  other   than   investments  -  Continued 


Construc- 
tion 8/' 


Administrative  expenses 


Reimbursement 
to  general 
fund  2,' 


Bureau  of 
OASI   10/ 


Reimbursement  to, 
or  from   (-),   FDI, 
FHI,   and  FSMI 
Ti'ust  Funds 


Net   increase 
or  decrease 
{-),    in 
assets 


X^:->''ts,   end  of  period 


Investments 


Unexpended 

balance 

2/ 


1937_67 
1968... 
I960... 
1970. . . 
1971... 
1972... 
1973... 
1974. . . 
1975... 
1976. . . 
T.Q.... 


1977  (Est.). 

1978  (Est.). 

lo76-Apr 

May. . . . 
June. . . 


July. 
Aug.. 

Sept. 
Oct.. 
Nov., 
Dec. 


1977^an 

Feb 

Mar .... 

Fiscal  1977 

to  date. .  . . 


='91 
60 
59 
73 
72 
78 
81 
91 
83 

129 
27 

n.a, 
n.a. 


8 
8 
10 
19 
15 
1^ 


16 
16 


354 
403 
412 
478 
504 
557 
615 
745 
301 
194 

n.a. 

n.a. 

62 
61 
90 

58 
66 
60 
67 
o? 

43 

104 
6o 


-006 

32 

-4 

-13 

-7 
11 
12 
17 
3 


4 

8 

-15 


n.a. 
n .  .^ . 


2,017 
2,557 

4,426 

1,714 

2,068 

16 

1,452 

2,086 

-1,060 

-Q24 

-1,7'1 
-2,208 

750 
2, 2-- 7 
-1,?K5 

-1,2''? 

1,6(  ' 

-1,  ".0 

-1,7 '7 

302 

-232 


23,531 
25,548 
28,205 
^2,531 

;-4,'45 
"'6,413 
'6.429 
7,881 
•:o,q68 
17  _  nOQ 

.i7,074 

'5, 3 '7 
"■';■:.  069 

'7,046 

-o  283 
'7 . QOO 


'7.074 
■5,  137 
■5,639 
35,407 

I'i'.iin 


21,780 
23,250 
26,235 
30,121 
31,375 
3  3,. 303 
'5,501 
37,717 
^9,8o2 
37,ob8 
■:7,055 

'5,  '17 
'■ ' ,  040 

'7,006 
38,877 
'7,068 

36,71.j 
'8,065 
.■7,055 
'5,2bl 
35,0Q1 
35,347 


1,751 

2,298 

1,971 

2,509 

2,970 

3,211 

928 

164 

75 

31 

20 

20 
20 

40 

407 

31 

26 
J39 

20 

76 

548 

59 

107 

1,574 

-15 

-15 


See  footnotes  following  Table  GA-III-3. 
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FINANCIAL  OPERATIONS  OF  GOVERNMENT  AGENCIES  AND  FUNDS 

Section  III  -  Trust  Funds 
Table  GA-lII-3.  -  Federal  Disability  Insurance  Trust  Fund 


i  In  .■i;Ui;t..i=  or 

loUor^) 

Kc-nli'-o 

Expenditures  other  than  investirent.'" 

Fiscal  year 
or  month 

i/ 

Appro- 
priations 
2/ 

DepositiJ 
by  States 
2/ 

Intf/reiJt 
and  pro- 
fits on 
invest- 
ments 

Other 

Total 
i/ 

Benefit 
payroents 

1057-67                      

12,002  2/ 
2,800 
3,705 
4,380 
4,910 
5,291 
5,946 
6,7uf 

£',X72 

0,502 

l.'.SS? 
,-'."'1 

'!/> 

7.^n 

5i'' 
560 
o.'..'. 

.   !':> 

11,500 
2,496 
3,195 
3,770 
4,124 
4,363 
4,911 
5,6C2 
0,58.: 
6,95.'-' 
1,873 

8,050 
ll,l"t' 

'.,lr 
'■■1 

■'■b- 

671 
3,719 

203 
337 
371 
446 
490 
500 
633 
776 
8::9 
286 

Q6^ 

l,"b-'- 

Ir 

105 

c 
190 

358 

^5-' 
(■'4 

141 
223 

325 

388 
435 
479 
512 
467 
13 

384 
263 

9 
4 
2 

11 

173 

1 

9 

4 

20C 

17 

32 
16 
15 

lo;j 

54 

52 

91 

« 

103 
128 

103 
2 

1"« 

10,968 
2,237  8/ 
2,613 
2,954 
3,606 
4,309 
5,467 
6,384 
7,982 
9,606 
2,653 

11,435 
12,786 

837 

811 

882 

868 
886 
899 
912 
915 
924 
935 
959 
976 

5,62C 

10,145 

1968 

2,088 

1969 

2,443 

1970 

2,778 

1971 

3,381 

1972 

4,046 

1073 

5,162 

1074 

6,158 

1075 

7,631 

1976 

9,471 

I.Q 

2,555 

im'^  1^"*    ) 

10,929 

12,294 

813 

791 

827 

July 

848 

848 

859 

Oct 

886 

874 

Dee 

^99 

-••34 

Feb 

)tor 

Fiscal  1977 
to  date 

5,3PT 

Expenditures  other  than   investments  - 

Cont. 

Net 
in- 
crease, 
or  de- 
crease 
(-),    in 
assets 

Assets,  end  of  per 

lOd 

Fiscal  year 

Payments 
to 

Railroad 
Retirement 
Account  2/ 

Administrative: 
Reimbursement  to 

Other 

Total 

Invest- 

Un- 
expended 
balance 
2/ 

or  month 

SSA 
trust 
funds  6/ 

General 
fund 

1957-67 

1968 

135 
20 
21 
10 

43 
It 

D.;o 
105 
124 
138 
179 
197 
233 
i.;i 

65 

o 
8 
9 

10 

i: 

12 

13 

12 

17 

4 

18 
17 

JO 

?' 

y 

-157 
29 

88 
79 

-5 
16 
18 

13 

10 
14 
-2 

2,024 

564 

1,092 

1,426 

1,305 

982 

479 

384 

-62 

-1,251 

-481 

-1,933 
66 

-17 

-243 
-161 
-77 
-387 
-347 
20 

-2bC 
-  ICf 

-l,.-^3" 

3 

6 
7 

41 
871 

1,835 
2,351 
3,492 
4,835 
6,078 
7,012 
7,803 
6,195 
8,158 
6,931 
6,453 

4,517 
4,583 

6,917 

5,752 

5,569 
5,328 
5,-:-  • 

189 
236 

1060 

187 

1O70 

270 

1971 

332 

1972 

180 

1973 

68 

1974 

6^460 

4,527 
4,593 

6,920 
6,859 
6,941 

..,.-,ap 

6,460 
6,073 
5,726 
5,747 
5,591 
5,331 
5,223 

<J3 

1975 

15 

1976 

10 

T.Q 

7 

1977  Ust.) 

380 
370 

10 

1978  (Est.) 

10 

197«^Apr 

22 
19 
27 

23 
21 

21 

23 
27 
38 
50 

\?P 

1 
1 
2 

1 
1 
2 
3 
2 
2 

4 
2 
2 

3 

Uay 

24 

10 

July 

21 

Aug 

13 

Sept 

7 

Oct 

.« 

Nov 

2 

Dec 

-6 

22 

Feb 

3 

Mar 

-2 

Fiaoal  1977 
to  dat" 

-2 

n  following  page. 


May  1977 


145 


FINANCIAL  OPERATIONS  OF  GOVERNMENT  AGENCIES  AND  FUNDS 

Section  III  -  Trust  Funds 
Footnotes 


Table  GA-III-3. 


Source:   Monthly  Treasmy  Statement  of  Receipts  and  Outlays  of  the  United 
States  Government.  Budget  estimates  are  based  on  the  1Q78  Budget  of 
the  U.S.  Government,  released  January  17  1977. 

Incluue^  payments  foi  mlllLai'^  tervlce  credits  as  follow^:   $lo  mil- 
lion for  each  FY  1967,  FY  106S,  $32  million  FY  1969,  $16  million  fur 
each  FY  1970,  1971,  $50  million  FY  1972,  $51  million  FY  1973,  $52  millior 
and  $3  million  for  interest  on  reimbursement  of  administrative  and 
vocal  rehabilitation  expenses  FY'  1974,  $52  million  military  service 
credits  for  FY  1975.  Fiscal  Year  1976  includes  $90  million  for 
military-  service  creuiot. 

Includes  unappropriated  receipts  from  Januaiy  1962  to  June  1965. 
To  cover  employees  of  States  and  their  political  subdivisions  under 
the  Social  Security  Act  (^2  U.S.C.  418). 

Includes  pa.vmpnt  for  Vocational  Rehabilitation  Service  beginning 
FY  1966  and  construct  ion  :ind  equipment  of  buildings  beginning  FY  1967. 


1/ 


V 


Trantsition  Quarter   includes  $27  million  for  vocational   rehabilitation 
services  and  $2  million  for  construction  of  buildings, 
rayraente  are  made  between  the   Railroad  Retirement  Account  and 
Federal   Old-Age  and   survivors  and   Federal  disability  so  as  to  place 
those   Ainds   in  the  position  in  which  they  would  have  been  if  railroad 
employment  after  1936  had  been   included    in  social  security  coverage 
(45  U.S.C.   228  e   (k)). 

For  appropriate  share  of  administrative  expenses,    including    interest, 
paid    from  the  trust   fund  during  the  preceding   fiscal  year  as  deter- 
mined by  the  Secretary  of  Health,   Education,    and  Welfare   (42  U.S.C. 
401  (g)    (1)).     Beginning  July  1^66  monthly  reimbursements  are  paid  to 
the  Social  Security  Administration  to  cover  salaries  and  expenses 
instead  of  the  semi-annual   reimbursement  to  FOASI, 

Includes   $27  million  paid    from  Railroad  Retirement  Accounts   in  FY  1960, 
Excludes  transactions   for  investments    in  non-Federal   securities. 
Less   than  $500,000. 


Table  GA-III-2. 


Source;   Monthly  Treasury  Statement  of  Receipts  and  Outlays  of  the  United 
States  Government.  Budget  estimates  are  based  on  the  1973  Budget  of 
"the  U.S.  Government,  released  Januaiy  17,  1977. 

1/   incl\iilf;d  transactiuus  under  the  predecessor  Ola-Age  lii-^erve  Ai'count, 

2/    Total  includes;   $15  million  transferred  from  general  fund  for  ad- 
ministrative and  other  costs  of  benefits  payable  to  sui'vivors  of 
certain  World  War  II  veterans  (60  Stat,  979  and  64  Stat.  512);  $35 
million  (193V-59),  paid  from  the  Railroad  Retirement  Accounts;  begin- 
ning November  1951,  small  amounts  in  the  nature  of  recoveries  from 
expenditures  incidental  to  the  operations,;  beginning  l'^58,  interest 
payments  from  Federal  Disability  Insurance  Trust  Fund  and  sale  of 
waste  paper;  $78  million  for  each  FY  1967  and  1968,  $156  million  FY 
1969,  $78  million  for  each  FY  1970  and  FY  1971,  $137  million  FY  19V2, 
$138  million  FY  1973  and  $139  million  FY  1974  for  military  service 
credits;  and  $226  million  for  FY  1969,  $?b4  million  for  FY  1970,  $371 
million  FY  1971,  $351  million  for  FY  1972,  $337  million  FY  197?  and 
$303  million  FY  1974  for  benefits  for  the  aged.   Fiscal  yeai-  1975 
includes  $140  million  for  military  service  credits  and  $307  milliop 
for  special  benefits  for  the  aged.  Fiscal  Year  1976  includes  $157  million 
for  military  service  credits  and  $268  million  for  special  benefits 
for  the  aged  • 

2/     Includes  unappropriated  receipts  from  January  1962  to  June  1965. 

/t/    To  cover  employees  of  States  and  their  political  subdivisions,  under 


the  Social  Security  Act  Amendments  of  1950  (42  U.S.C.  418). 

5/   Includes  pajTnents  for  vocational  rehabilitation  seTvices   to  Federal 
Disability  Insurance  Trust  Fund  and  Social  and  Rehabilitation  Service. 

6/  Payments  are  made  between  the  Railroad  Retirement  Account  and  Federal 
Old-Age  and  Survivors  and  Federal  disability  so  as  to  place  those  funds 
in  the  position  in  which  they  would  have  been  if  railroad  employment 
after  1936  had  been  included  in  social  secxui'ity  coverage  (45  U.S.C.  228c 
(k)). 

7/  Excludes  transactions  for  investments  in  non-Federal  securities. 

S/'     Construction  and  equipment  of  office  buildings  for  the  Bui-eau  (Public 
Law  170,  approved  July  31,  1953  (67  Stat.  25-4)). 

2/'  Under  the  Social  Security  Act,  as  amended  (42  U.S.C.  4OI  (g)  (1)), 
for  administration  of  Titles  II  and  VII  of  that  act  and  related 
parts  of  the  Internal  Revenue  Code  (26  U.S.C.  480-482,  I4OO-I432). 
See  also  footnote  10. 
10/  Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insur- 
ance are  paid  directly  from  the  trust  fund  beginning  1947,  under 
provisions  of  annual  appropriations  acts  until  passage  of  the  Social 
Security  Act  Amendments  of  1956  (42  U.S.C.  4OI  (g)  (1));  previously 
these  expenses  were  included  in  reimbursements  to  the  general  fund. 
Beginning  July  1966  payments  of  salaries  and  expenses  for  the  Social 
Secxirity  Administration  are  charged  directly  to  each  trust  fund. 
*    Less  than  $500,000. 
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FINANCIAL  OPERATIONS  OF  GOVERNMENT  AGENCIES  AND  FUNDS 
Section  III  -  Trust  Funds 
Table  GA-III-4.  -  Federal  Hospital  Insurance  Trust  Fund 


(In  millions  of  dolliirs) 


Receipts 

Fiscal  year 
or  month 

lotnl 
1/ 

Net 

Appro - 
prlatii  n;; 

Federal 

Deposits 
by  Stales 

Interest 
and  pro- 
fits on 
investments 

C^!:er 

1066-67 

4,005 
3,902 
5,344 
5,614 
6,018 
6,031 
8,352 
11,610 

12,568r 
13;544r 

3,516r 
15,649 
19,671 

1,192 
1,152 
l,536r 

980 

1,123 

l,4l3r 

821 

875 

l,573r 

1,021 
1,077 
2,145 

3,345 
3,235 
3,997 
4,340 
4,412 
4,692 
6,938 
9,503 
10,077 
10,718r 
2,918r 

12,412 
16,010 

1,161 
1,052 

947r 

925 
1,012 
981r 
816 
840 

884r 

958 
1,063 
1,040 

■i.tOS 

338 
284 
771 
628 
874 
551 
42" 
499 
529 
658 

944 
726 

141 
803 

"4-. 

445 

486 

5:- 4 

72  5 

1,099 

1,214 

1,3U 

2' ' 

0-' 

22" 

5,- 
109 
286 

30 
181 

59 

8 

297 

137 
180 
188 
106 
406 
608 
708 
*; 

2 

2 

■  59 

1 
1 
2 
4 
366 

2 
6 

4 

384 

1968 

196° 

><. 

1970 

64 

1971 

66 

1972 

66 

1073 

64 

1974 

103 

1075 

UOr 

1976 

U6r 

T.Q 

145r 

1977  (Est.) 

10 

1076  (Est.) 

212 

1976-  Apr 

1 

May 

1 
1 

July 

1 

Aug 

Sept 

Oct 

Nov 

Dec 

1977-Jan 

1 
144r 

1 
1 
2 
1 

Feb 

1 

Mar 

1 

Fiscal  1977 

LxrenJitures  other  than  Investments 

Net 
in- 
crease, 

or   :|p- 

(-),    in 
assets 

Assets,   end  of  period 

Fiscal  year 
or  month 

Totnl 

:  .■.•.■-■f!t 

; ayments 

Adminis- 
trative 
expense 

Construc- 
tion 

Total 

Invest- 
ments 

Un- 
expended 
balance 

l94i-67 

1968 

196° 

2,iil 

3,815    3/ 

4,758 

4,953 

5 , 5°2 

0,276 

6,842 

8,0t5 
10,612 
12,57° 

?  ,404 

15,340 
10,44° 

1,183 
1,061 
1,228 

1,102 
1,136 
1,163 
1,151 
1,190 
1,271 

1,152 
1,156 
1,413 

7,335 

2,508 
3,736 
4,654 
4,804 
5,443 
6,109 
6,64° 
7,807 
10,355 
12,270 
3,315 

15,036 
16,105 

1,151 
1,036 
1,197 

1,076 
1,108 
1.132 
1,117 
1,160 
1,248 

1,120 
1,134 
1,400 

7,179 

15^ 

104 
148 
149 
165 
192 
258 
256 
308 
88 

304 
344 

32 
25 
31 
26 
31 
32 
34 
31 
23 

32 
23 
12 

155 

1 

1 

1 

* 
» 

1 

1 

1 

1 

1,345 
87 
586 
661 
426 
-244 
1,510 
3,545 
l,956r 
966r 
112r 
308 
3,222 

Q 

91 
308r 

-122 
-15 
249r 
-330 
-315 
302r 

-132 
-80 
732 

177 

1,34: 

1,431 

2,017 

2,677 

3,103 

2,859 

4,369 

7,914 

9,870r 

10,836r 

10,948r 

11,256 

14,478 

10,437r 
10,52Sr 
10,S36r 

10,714r 
10,699 

10,946r 
10,618r 
10,303r 

10,605r 

10,473 
10,393 
11,125 

U,125 

1,29-' 

1,370 

2,a)i 

2,65^ 
3,0-. 
2,884 
4,2./ 

11,236 
14,458 

10,6^1.; 
10,471 
10,°..2 

10,7Cc 
10,6°-- 
11, OC" 
10,616 
10,326 
10,691 

10,428 
10,  .'.20 

11,:- 

11,266 

15 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.a 

1977  (Est.) 

1978  (Est.) 

1..0 

-clr 
20 
20 

1976- Apr 

Uay 

June 

July 

Aug 

Sept 

Oct 

Nov 

-165r 

49r 

-106r 

Sr 

6r 

-61r 

2r 

-23r 

-e6r 

Dec 

1977-jQn 

Feb 

45 

Mar 

-27 

Flscsl   1977 
to  date 

-141 
-l4l 

Stnirce:        Monthly  TreHsury  Statement  oi"  Heceiptr  and  L-uiiays  of  the 
iW-ted  States  Government.      Budget  estinates  are  bailed  on  the  1978 
Budget  of  the  U.S.  Covenuaent,   released  January  17»   1977. 

1/     Includes  nonlnal  ojDounts  of  other  receipts.     Includes  receipts  and 
interest  fron  Railroad  Retirement  Accounts-net  settlement  of  $16 
million  FY  1967,   $iA  million  FY  1968,  $5^  million  FY  1969,  tU 
mUllon  FY  1970,  $66  million  FY  1971,  $66  million  FY  1972,   it} 
million  .FY  1973,   $9Q  million  FY  1974,  $127  million  FY  1075, 
and  $131  million  FY  1976. 

2/    Represents  payments  for  military  service  credits  of  $11  million 


V 


for  each  FY  1967  ind  1968,  $22  million  FY  1969,  Jll  million 

for  each  FY  1970  and  1971,  ana  $4S  million  for  each  1972  1'-7t,  1974,  and  lr7"i, 

and  payment  for  transitional  coverage  for  the  uninsured  of  $327 

million  FY  1967,  $273  million  FY  1968,  $749  million  FY  1969,  $617 

million  FY  1970,  $863  million  FY  1971,  $503  million  FY  1972,  $381 

million  FY  1973,  $451  mUllon  FY  1974  and  $451  mUlion  FY  1975. 

FY  1976  includes  $610  million  for  transitional  coverage  and  $48  million 

for  military  ser\'lce  credits. 

Excludes  transactions  for  investments  in  non-Federal  securities. 

Leas  than  $500,000.       r   Revised. 
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FINANCIAL  OPERATIONS  OF  GOVERNMENT  AGENCIES  AND  FUNDS 

Section  III  -  Trust  Funds 
Table  GA-III-5.  -  Federal  Supplementary  Medical  Insurance  Trust  Fund 


!,  In  iiiiU  Ljns  of  du 

liars) 

Heceij^ts 

Kxpend  itures  other  than   investments 

or  month 

Total  1/ 

Premiums 

federal 
contri- 
butions 

Interest 
and  pro- 
fits on 

invest- 
ill.  'Tits 

All 
other 

Total 

Benefit 

payments 

1967 

I.--""' 
1,353 
1,911 
1,876 
2,516 
2,734 
2,902 
3,809 
4,336 
4,980 
1,421 

7,349 

8,912 

400 

407 

396 

563 
579 
279 
550 
576 
955 

570 
567 
584 

'■-",7 

698 

903 

936 

1,253 

1,340 

1,427 

1,579 

1,750 

1,769 

492 

1,979 

2,144 

147 

144 

152 

162 
168 
162 
156 
164 
165 

163 
164 
163 

<r76 

634 
984 
928 

1  ,>"4'' 
1 ,  i65 
1,430 
2,029 
2,330 
2,939 
878 

5,051 

6,358 

238 

247 

185 

384 
394 
100 
376 
393 
725 

390 
383 
396 

■','■''4 

715 

20 

23 

12 

17 

29 

43 

77 

104 

104 

4 

118 

180 

1 

1 

44 

1 

1 

2 

1 

2 

47 

1 

4 

5 

-700 
1 
1 

1 

2 

124 
152 
168 

46 

201 

230 

12 

15 
14 

16 
15 
15 
16 
17 
18 
15 
16 
19 

KV 

799 
1,532 
1,840 
2,1% 
2,283 
2,544 
2,637 
3,283 
4,170 
5,200 
1,401 

6,433 
7,848 

453 
427 
484 

447 
480 
474 
473 
504 
544 
519 
486 
518 

3,043 

1968 

664 

1969 

1970 

1,390 
1,645 
1,979 
2,035 
2,255 
2,391 
2,874 
3,765 
4,672 
1,269 

5,926 

7,256 

407 

390 

429 

401 
437 
431 
426 
452 

504 
465 

1971 

1972 

1973 

197<; 

1975 

1976 

T.Q 

1977    (Est.) 

1978   (Est. ) 

197e^Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

455 

525 

Fiscal  1<J77 
to  date 

2 .  52? 

Expenditures  other  than  investments-Continued 

Net 

increase, 
or  de- 
crease 
(-),    in 
assets 

Assets,   end  of  period 

Fiscal  year 
or  nranth 

Adminis- 
trative 
expenses 

Construc- 
tion 

Total 

Invests 

ments 

Un- 
expended 

balance 

1967 

1968 

135 
145 
195 
216 
247 
287 

404 
528 
132 

504 
587 
46 
38 
55 
46 
43 
43 
47 
52 
40 

54 

30 

-7 

::15 

2 
2 

1 

486 

-179 

71 

-321 

233 

191 

265 

526 

166 

-220 

20 

916 
1,064 
-53 
-20 
-89 

116 

99 

-195 

77 

72 

411 

51 
82 
66 

759 

486 
307 

290 
481 
746 
1,272 
1,438 
1,219 
1,238 

2,141 
3,205 
1,327 
1,307 
1,219 

1,334 
1,433 
1,238 
1,316 
1,388 
1,799 

1,849 

1,931 
1,997 

1,997 

47-; 

281 

358 

13 

257 

478 

700 

1,231 

1,378 

1,230 

1,244 

2,136 
3,200 
1,345 
1,290 
1,230 

1,328 
1,424 
1,244 
1,324 
1,397 
1,848 

1,854 
1,956 
2,006 

7 

1969 

25 

1970 

1971 

44 

1972 

33 

1973 

46 

41 

60 

-12 

1974 

1975 

1976 

T.Q 

1977   (Est.) 

5 

1978   (Est.) 

197e^Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

1977-Jan 

"l6 
-12 

6 
10 
-5 

-8 

-4I 

-4 

-26 

-9 

Feb 

Mar 

Fiscal  1977 
to  date 

Source:        Monthly  Treasiiry  Statement  of  Receipts  and  Outlays  :>f  the 
United  States  Government.      Budget  estijiiates  based  on   Liie  1978 
Budget  of  the  U.S.    Government,   released  January  17,   1977. 

1/     Includes  $2  million  FY  1973,   $1  million  FY  197<i,  and  $1  mUlion 


FY   1975  for   interest  on  reimbursenient  of  administrative  and  vocational 

rehabilitation  expenses.      Premiums  collected  for  the  disabled  were 

$125  million  FY   1974,  and  $151  million  FY  1975,   and   $168  million 

FY  1976. 

Less    Lhan  $500,000. 
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FINANCIAL  OPERATIONS  OF  GOVERNMENT  AGENCIES  AND  FUNDS 
Section  III  -  Trust  Funds 
Table  GA-III-6.  -  Railroad  Retirement  Accounts 


(In  milliuni:  jf  uollar:^-) 


Receipt:^ 

I-'.xp^ndltarcG  other  tlion  investii.ents 

Fiscal  year 

or  month 

Total 
1/ 

Appro- 

prlaliono 

2/ 

Interest 
and  pro- 
fits on 
Invest- 
ments 

From  FQASI 
and  FDI 
trust 
funds  i/ 

All 
other 

From 

Unemploy- 
ment 
Trust 
FUnd  ij 

Total 
'J 

:.;rit 

lynents 

1963-67 

.:l,oi/. 
1,'.60 
1,686 
1,823 
1,962 
2,097 
2,356 
2,627 
2,777 
3,260 

294 
1,383 

21 
296 

27 

22 
302 
163 

I'.,-'"" 

885 

919 

980 

1,008 

1,189 

1,411 

1,48  V 

1,525 

328 

1,860 
1,867 

79 
203 
145 

20 
283 
25 
21 
287 
158 

18 
290 
162 

-A" 

I--,.' 

192 
212 
247 
258 
262 
254 
274 
246 
16 

235 
235 

2 
91 
-1 

1 

12 

2 

6 

13 

91 

3 
11 

1 

3,764 
458 
513 
589 

626 

>>. 
1,01c 
1,239 

1,319 
1,577 

1,239 

5/.f 

11'" 

52 

103 

31 

25^ 

250 
250 

250 

2^0 

84 
87 
62 
81 
9 

1,595 
1,653 
1,968 
2,199 
2,480 
2,679 
3,083 
3,482 
937 

n.a, 

294 
379 
206 

306 
312 
319 

:;!■' 
3v: 

313 
314 
319 

1-  ,•    ■: 

1968 

1 ,  ■ 

1969 

1,533 

1970           

1,586 

1971 

1,889 

1972       

2,107 

2,419 

197^     

2,649 

197c   

3,052 

1976 

3,448 

T  Q 

913 

1977  (Eat.) 

3,694 

-.  pf? 

I'J't-Apr 

Sfav 

J  I'-' 

June 

203 

302 

Aug 

307 

Sept 

304 

Oct 

Nov 

308 
309 
311 

Feb 

Iter 

Fiscal  17"" 

i,;r:: 

F Is eel  year 
or  month 


Expenditures  other  than  investment s-Continued 


To 

Uneraploy- 
nient 
Trust 

Fiir.d  V 


Adratni::- 
trative 
expenses 
6/ 


All 
other 


increar.i- 
or  de- 
crease 
(-),  in 
assets 


Assets,  end  of  period 


Invest- 
ments 


balance 

7/ 


1963-67 

1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

19'77   (Est.). 
1978   (Est.), 

1976-Apr 

May 

June . . . 
July... 

Aug 

Sept. . . 

Get 

Nov.... 
Dec... , 

1977-Jan. . . 

Feb. . . 

Ifar... 

Fiscal  1977 

to  date... 


35 
47 
45 
51 
60 
35 
3 


14 
15 
16 
19 
20 
20 
22 
25 
28 
17 

33 

33 

3 
2 
2 


4,477 


-  irij 
-li.. 


-592 

64 


-J1-. 

-84 

1,177 

-285 
-16 

-292 
-39 
-13 
-68 

-292 

-12 

-156 

-581 


4,601 
4,692 
4,863 
4,857 
4,755 
4,631 
4,581 
4,275 
4,053 
3,460 

3,407 
3,429 

2,960 
2,875 
4,053 
3,76S 
3,752 
3,460 
3,421 
3,408 
3,339 

3,048 
3,035 
2,879 

2,879 


4,496 
4,724 
4,695 
4,585 
4,609 
4,54'3 

'',■-"' 

4,111-: 

3,353 

3,403 
3,4-:' 

2,91'' 
2,801 
4,013 

3,720 
3,682 
3,353 
3,161 
3,381 
3,320 

3,022 
2,988 
2,824 

2,824 


12c 

174 

194 

138 

162 

170 

23 

32 

16 

40 

107 

4 
4 

44 

75 
40 

48 
70 

lor? 

260 
27 
20 

26 
47 
55 


Source:     Monthly  Treasury  Statement  of  Receipts  and  Outlays  of  the  United 
States  i^iovomment.     Budget  estimates  are  based  on  the  1978  Budget  of 
the  U.S.  Govemoent,  released  January  17,  1977. 

i/    Includes  payment  for  military  service  credits  beginning  fiscal  1965. 

Also  Includes  Federal  payinent  for  dual  benefits  and  interest  transferred 
to  Federal  Hospital  Insurance  trust  funds. 

2/  Includes  the  Govemment's  contribution  for  creditable  military  service 
(45  U.S.C.  2280-1  (n))  through  fiscal  1964  and  unappropriated  transfers 
of  tax  receipts,  and  beglnninr  FY  1968  includes  transfers  of  receipts  to 
Federal  Hospital  Insurance  trust  fund  of  ^44  million  n  1968,  $54  mil- 
lion F7  1969,  $61  nUllon  FY  1970,  $63  million  FY  1971,  $64  million  Flf 
1972,  $61  nUlIon  FY  1973,  $96  million  FY  1974,  and  $132  million  FY  1975, 
and  $131  million  FY  1976. 

j/    Paynent  are  made  between  the  Railroad  Retirement  .'  :  .i-doml 


i^' 


Old-age  and  survivors  and  F-j  .lity  so  as  to  place  those 

funds  in  the  position  in  whic.n  -r.ey  vs\L±d  have  been  if  railroad  ero- 
ployments  after  1936  had  been  included  in  social  security  coverage 
(45  U.S.C.  228e  (k)).  For  detaU  see  Tables  GA-III-2  nr.i  aA-TII-3. 
For  detail  see  Table  GA-HI-7,     Receipts  Include  re:  interest. 

Includes  $62  million  (1963-64)     paid  tc  Federal  Olj-  ■-.■Ivors 

and  disability  insurance  trust  funds  and  $16  mUlicri  Fed- 

eral t'ospital  Insurance  trust  fund;  beginning  FY  196£  ex.;iudej  trans- 
actions for  investments  In  nnn-Federal  securities;  and  includes  pay- 
ments to  Railroad  Uner:  "  .:.J  of  $5  million  FY  1970,  $10 
million  FY  1971,  $12  r                             .         million  FY  1973,  and  $5  mU- 
1 ion  FY  1974. 

Si/  Paid  from  the  trust  funJ  bcgLiain^  1950  (63  Stat.  297).      ■• 
rail  transportation  protective  account, 

2/  Includes  unappropriated  receipts, 
n.a.  Not  available.  -     Less  than  $500,000. 
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FINANCIAL  OPERATIONS  OF  GOVERNMENT  AGENCIES  AND  FUNDS 


Section  III  -  Trust  Funds 
Table   GA-III-7.   -    Unemployment   Trust  Fund 


U!!   ::.il!l.-. 

i^      :■  .1    ll.j 

r  .  1 

Rec 

eipts 

Total 

Fjaployment  Secxr'ity  Program? 

Railr 

:..ad  Unempl.vment   Ins 

urance 

Interest 
and 

profits 
on 

invest- 
ments 

Fiscal  year 

State 

accounts 

1/ 

Employment  Security 
Administration 
Ac,-,-.u]it   2/ 

Federal 

Un- 

employ- 

jnent 

Account 

Board 

i/ 

r.-.leral 
Extended 
Compen- 
sation 
Account 
2/ 

Raili'uad  Uiiemploy;aent 
Insurance  Account  6/ 

Adminis- 
tration 
fund  3^ 

or  month 

Deposits 

by 

Railroad 

Retire.- 

ment 

■accounts 

7/ 

Advances  f r.  .in 

All 

Deposits 

by 

States 

Ay.prc- 
priatlons 

A.Jvances 

from 

general 

flUl'J 

Depcisit^ 
by 

Railroad 
Retire- 
ment 
Board 

other 

Railroad 
Retire- 
ment 
a.-coujit;.: 

General 

fund 

62, •-.-•7  12/     48,666 
3,822                2,605 
3,899               2,561 
4,119  12/       2,564 
4,37112/       2,582 
S498  12/       3,226 
(-.,725   12/       4,6i4 
7,486  12/       5,264 
8,195r              5.299 

4,3n2 

601 

633 

770 

96.4 

1,011 

1,29" 

1,454 

1,155 

1,'.31 
371 

1,900 

2,8rjo 

248 

a-? 

90 

133 

203 
35 

144 
199 

-lU 

.86 

11 
■'42 

1,926 
900 

~ 

.-■33  n 
i.;i-. 

7e5r 
7,878 

l,l'.n 

.,'  0 

17'. 

310 
100 

750 

17'. 

..-0;(-| 

2,460 

'     2   ^^24 
'l31 

126 
l.'j 
11.-' 
11. 
11  .: 
Ill 
10" 
110 

172 
20i:. 

) 

1 
1 

71 

>:0 

I/"'.  (. 

^^1 

10 
10 

I 

I 

'■,0  •:.>:■. 

!>-^'  ^' 
1  ■(  ).\ 

ijSO 
:'^'^ 

'7 

43 
1 

11 

126 

1  >  - 

-1 

1 

1970 

5 

1971  

10 

1972 

13 

1973 

6 

1974 

6 

1975 

1 

1976 

16,215 
3,<"8 

I'.,  700 
17,J0C 

2,124 

3,396 

498 

1,173 

1,867 
337 
805 

1,543 
120 

1,096 

1,210 

950 

6,404 
2,289 

9,431 
12,029 

702 

2,521 

133 

589 
1,609 

a2 

357 
1.001 

7C. 

209 

756 

84 

2, ■-■-<! 

T  Q 

_ 

1977   (Est. ) 

1978   (Est. ) 

_ 

1976»Apr 

May 

_ 

- 

July 

Aui? 

- 

- 

Oct 

_ 

Nov 

- 

Dec 

_ 

1977-.Tan 

- 

Feb 

- 

Mar 

" 

Fiscal  1977 
to  date 

- 

Fiscal  year 
or   month 


Expenditures  other  than  investment:; 


Total 

n/ 


Employment  Se':'urity  Programs 


counts  1/ 


Withdrawals 
by  States 


Kiriplo^rment  Security  Adminii^tration  Account  2/ 


Pa;>Tnents  to  general   fund 


Re  imbur^e- 
ments  and 
recoveries 


Interest  on 
advances 
and  refunds 


Salaries 

and 

expenses 


Federal  Extended  Compensation  Account  j^/ 


Temporary 
extended 
compen- 
sation 
payments 


Repayment 
of  advances 
from  gen- 
eral fund 


Reim- 
bursement 
to  State 
accounts 

1/ 


1936-07. 

1968 

1969 

1970 

1971 

1972 

1973.... 

1974 

1975 

1976 

T.a 


1977  (Est.). 

1978  (Est.). 


1976^ Apr. . 
May.. 
June. 

JuXv. 
Aug.. 
Sept. 
Oct.. 
Nov. . 
Dec. 


-Jan. 
Feb. 
Mar. 


Fiscal  1977 
to  date . 


■"'1,'V.O  10/ 

2,830 

2,865 

3,634 

5,216 

6,984 

5,433 

6,158  W 
13,211  15/ 
17,920  16/ 

3,544 

15,400 
13,300 


1,458 
1,260 
1,220 

1,213 
1,270 
1,062 
969 
1,099 
1,357 

1,392 
1,492 
1,569 


■'.3,3  38 
2,074 
2,061 
2,793 

5,229 
5,978 
4,405 
■^,139 

11,9'? 

16,413 
3,106 

13,690 
11, '.22 


1,319 
1,121 
1,116 

1,059 

1,115 

932 

871 

994 

1,158 

1,270 
1,318 
1,407 


588 

624 

756 

776 

814 

832 

l,117r 

l,213r 

3.80r 

1, 


53 


115r 
121r 

S6r 

13  5r 
134r 
llOr 
78r 
82r 
179r 

95 
146 
130 


39 
46 


13 
21 
18 
26 
25 
27 
27 
29 
30 
8 

33 

35 


Footnotes  at  end  of  table. 
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Section  III  -  Trust  Funds 
Table  GA-III-7.    -   Unemployment  Trust   Fund-Continued 


( In  millions 

jf  dollars) 

l-xpernHturea  other  than  Investnients  -    Continued 

Net 

increase 

or 

decrease 

(-),  in 

assets 

Assets,  end  of  p 

erlod 

Railroad  Unemployment  In.-;urar.  ■., 

H'tUrortd  llncnployTnent  Insvirancf;  Account  <^ 

Adminis- 
tration 
fund 
2/ 

Administra- 
tive 
expenses 

Total 

Invest- 
ment:" 

or  month 

Benefit 
poycments 

Temporary 
extended 
benefit 
payments 

Repayment  of  advances  to 

All 
other 

Unexpended 

Railroad 
Retirement 
Accounts 
12/ 

General 
fund 

1036-67 

2,9t2 
76 
97 
93 
95 

120 
73 
50 
67 

218 
47 

173 
165 

19 
15 
16 

13 

h 

!■ 

19 

493 
92 
78 
84 
87 
62 
81 
9 

« 
-* 

19 

102 
-2 

2 

2 
1 

-r 
-r 
-r 

-r 
-r 
-r 

-r 
-r 
-r 
-r 
-r 
-r 

-r 

76 
7 
6 
6 
7 
8 
7 
7 
7 
9 
2 

10 

1 
1 
1 

1 

1 
1 
1 

1 

1 
1 

5 

10. 626 

9f»2 

1,634 

485 

-1,844 

-1,486 

1,293 

1,328 

-5,016r 

-1,706 

-1.,.., 

666 

2,135 

-722 

-39 

598 

-725 

-164 

444 

-1,237 

-295 
-282 
-619 

-2,154 

10,626  18/ 

11,618 

12,652 

13,137 

11,293 

9,807 
11,099 
12,428 

7,412r 

5,7Q6r 

5,540r 

5,840 

9,740 

4,293 

6,428r 

5,706r 

5,667r 
6,264r 
5,540r 
5,375r 
5,820r 
4,583r 

4,289 

4,006 
3,386 

3,386 

10,531 

11,563 

12,587 

13,008 

11,241 

9,813 

10,957 

12,121 

7,183 

4,810 

4,914 

5,214 

",114 

',119 
5,83>-' 
4,810 

4,554 
5,581 
4,914 
4,882 
5,447 
4,741 

3,814 
3,873 
3,206 

3,206 

95  ly 

1966 

65 

1969                  

1970 

1971 

-6 

1972 

1971 

143 

107^ 

306 

1975              

228r 

1976 

896r 

T.Q 

625r 

625 

lP7fl   fEst   )      

625 

ig7t»  Apr 

l,174r 

Uay 

590r 

896r 

l,012r 

683r 

625r 

Oct 

494r 

Nov 

372r 

Dec 

-158r 

I'.Vz-Jan 

475 

Feb 

134 

Mar 

180 

Fiscal  1977 

180 

Source;   Monthly  Treasury  Statement  of  Receipts  and  Outlays  of  the  United 
States  Government.  Budget  estimates  are  based  on  the  1978  Budget  of 
the  U.S.  Government,  released  January  17,  1977. 

State  unemployment  funds  used  for  benefit  payments.  For  the  period 
August  1961  to  Februarj'  1964,  wlthdra«ls  by  States  were  reduced  by 
reimbursements  to  State  accounts  from  the  Federal  Extended  Compen- 
sation Account. 

Established  by  the  Employment  Security  Act  of  1960,  approved  Sep- 
tember 13,  1960  (42  U.S.C.  (a)),  Into  which  are  deposited  tax 
receipts  transferred  in  accordance  with  the  act  and  from  which  are 
pold  the  admin istrotive  expenses  of  the  employment  security  program 
and  reimbursement  for  tax  refunds.  Receipts  consist  of  appropri- 
ated and  unappropriated  transfers  of  tax  collections. 
Net  of  repayments. 

Amounts  represent  excess  of  from  Federal  Unemployment 

tax  over  expenditures  for  b'  :         -Iministrative  expenses 

which  excess  was  appropriates  -: ■-  (general  fund  to  this  account. 

(Includes  amounts  appropriated  to  the  State  Unemployment  Accounts.) 
Beginning  1961,  such  excess  is  transferred  between  book  accounts 
within  the  Unemployment  Trust  Fund. 
Extended  unemployment  compensation  benefits  under  the  employment 

•!tv  irondT.ents  of  1970  (P.L.  91-373)  and  the  amendments  to  the 
,-.ct  (P.L.  92-224). 

<  ncf its  and  refunds  (45  U.S.C.  360).  Figures  ex- 
.-,  ti.L-r  of  il5  million  froir,  th<>  Trrmsury  and  subse- 
quent repayment,  .^). 

Contributions  ur,  >ad  Unemplc;.         nee  Act  of  1938, 

as  amended  (45  I..,.,  .  ■,^-j  a)),  in  exceu.,  ,.  ....  .a.ount  specified 

for  administrative  expenses.  Through  1957,  also  included  transfers 
from  the  administration  fund  of  excess  oiiounts  "ver  the  specified 
balance  (45  U.S.C.  361  (d)). 

Temporary  advances  are  made  when  the  b'.  Railroad  Unem- 

ployment Insurance  Account  is  Insuffici--:        payments  of 


1/ 


2/ 


2/ 


i/ 


2/ 


a/ 


benefitiJ  and  refunds  due  or  to  become  due.  Whenever  the  balance  is 
sufficient  to  pay  such  benefits  and  refunds,  repayments  are  made, 
plus  interest  at  %   per  annum,  pursuant  to  an  act  approved  May  19, 
1959  (45  U.S.C.  360  (d)). 

9/  Consists  of  specified  proportion  of  contributions  deposited  in  the 
fund  to  be  available  for  administrative  expenses.  The  Railroad  Un- 
employment Insurance  Administration  Fund  was  established  in  the  Un- 
employment Trust  Fund  pursuant  to  the  amending  act  of  September  6, 
1958;  before  that  the  administration  fund  was  a  separate  trust 
fund  (45  U.S.C.  361). 

IQ/  Total  includes  $107  million  transferred  fron  State  accounts  to  the 
Railroad  Unemployment  Insurance  Account  in  connection  with  its 
establishment  (45  U.S.C.  363).  Beginning  fiscal  1961  refunds  of 
taxes  (principal  only)  are  reported  as  deductions  from  receipts. 
Interest  paid  on  refunds  of  taxes  is  included  under  expenditures. 

11/  Established  by  the  act  approved  March  24,  1961  (42  U.S.C.  1105  (a)), 
which  provides  for  a  temporary  program  of  extended  unemployment 
compensation  payments, 

IZJ     Includes  $5  million  FY  1970,  $10  million  FY  1971  and  $12  million  FY 
1972,  $6  million  FY  1973,  and  $5  million  FY  1974  from  Railroad 
Retirement  Unemployment  Insurance  Accotint, 

12/  Beginning  FY  1967  excludes  transactions  for  investments  of  non- 
Federal  securities. 

ly     Includes  payment  of  $50  million  from  the  extended  unemployment 
account  to  the  general  fund. 

ly  Includes  $1,029  million  transferred  to  the  Department  of  Ubor  for 
grants  to  States, 

16/  Includes  unappropriated  receipts  beginning  September  I960. 

12/  Includes  interest. 

18/  Includes  an  adjustment  of  $7  million  pursuant  to  the  act  of  Septem- 
ber 6,  1958  (U.S.C.  361  (a)). 
«   Less  than  $500,000. 
r   Revised. 
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FINANCIAL  OPERATIONS  OF  GOVERNMENT  AGENCIES  AND  FUNDS 
Section  III  -  Trust  Funds 
Table  GA-III-8.   -   National   Service   Life   Insurance   Fund 


llr. 


Fiscal  year 
or  month 


Receipts 


Premiums  and 
other  receipts 


Transfers  from 
general  and 
special  funds 


Interest  and 
profits  on 
investments 


Expenditures  other 
than  investments 
(benefits,  net  lending 
refunds,  and 
dividends) 


Net  increase 
or  decrease 
(-),  in 
assets 


id  of  period 


Unexpended 
balance 


196B 

1969 

1970 

1971 

1972 

1973 

1Q74 

197? 

1976 

T.Q 

1977  (Est.) 

1978  (Est.) 

1976-Apr... 
May... 
June. . 

July.. 
Aug... 
Sept. . 
Oct... 
Nov . . . 
Dec . . . 

1977-Jan. . . 
Feb... 
Mar ... 

Fiscal  1Q77 
t.->  diift..  .  . 


711 

79e 


/,o 

40 


i;,:'9i 

476 
478 
463 
470 
478 
487 
.'.68 
465 
452 
147 

492 
51fc 

17 
34 
45 

65 
43 
39 
38 
36 
42 

41 
42 
45 


.ai 

225 
245 
271 
292 

309 

338 
368 

398 
8 

4::< 

475 


627 
685 
661 
720 
519 
623 
731 
633 
136 

630 
fanO 

17 
39 
37 

65 
35 
36 

38 
34 
51 

50 
59 
79 


147 

82 

26 

82 

53 

279 

186 

104 

219 

19 

297 
304 

1 

-5 

200 

2 
14 
4 
2 
2 
196 


6,315 

6,301 

6,341 

6,320 

6,423 

6,401 

6,476 

6,465 

6,755 

6,737 

6,941 

6,915 

7,045 

7,026 

7,264 

7,241 

7,283 

7,266 

7,580 

n.a. 

7,.?e:- 

n.a. 

7,068 

7,058 

7,063 

7,057 

7,264 

7,241 

7,265 

7,253 

7,279 

7,266 

7,283 

7,266 

7,285 

7,273 

7,287 

7,278 

7,482 

7,472 

7,470 

7,45.u 

7,465 

7,448 

7,4.12 

7,425 

13 

21 
20 
11 
18 
25 
19 
23 
17 


10 

6 

23 

13 
13 
17 
12 
9 
10 

17 
16 


Source;   Monthly  Treasxiry  Statement  of  Receipts  and  Outlays  of  the 
United  States  Government.   Budget  estimates  are  based  on  the  1978 
Budget  of  the  U.S.  Government,  released  January  17,  1977. 

Note:  This  fund  was  established  by  the  National  Service  Life  Insurance 


Act  of  1940  (38  U.S.C.  720). 
1/  Excludes  transactions  for  investment  in  non-Federal  securities. 
«   Less  than  $500,000. 
a.   Not  available. 
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Section   III   -  Trust   Funds 

Table  GA-III-9.  -   Investments  of  Specified  Trust  Accounts   in   Public   Debt   Securities 

and    Agency  Securities  by  Issues,   as   of    March  31,  1977 


1     11   rtWlIon.     ..(■ 

,;  l..r;:) 

Investment   iipcurltle:: 

F':deral  Old-Age 
and  Survivors 
Insurance 
rru;n  Fund 

Federal 

Disability 

Insurance 

Trust   Kur:d 

[■ederal 

Hospltol 

Insurance 

Trust   ^■und 

ro-ieral 

I'upplementary 

Medical 

Insurance 

Trust  FunJ 

RailroaJ 

Retirement 

Accounts 

Type  and  rate 

Payable 
d,to 

Issue 

(Irit*-- 

Uncmployinent 
Trust  Fund 

Publie  Issues: 

Notes: 

8< 

2A5A7 
8A5/77 

12/31/-/7 
2A5/78 
8  A  5/78 

11A5/7S 
8A5/79 
8A5/aD 
:'-.'/3l 
'       /« 
■■    [■/'S 

U/l;/82 

2/15/80 

/,/Ol/75-80 

IIA5/8O 

8A5/81 

■./15/78-83 

3/15/84 

A 5/75- 85 

5/15/85 

HA5/86 

3/r/'»5 

-A-/->-> 

iAi/3-:.-->2 

2A5/S8/93 

3A5/88/93 
•  A5/89/94 
2A5/95 
HA5/98 
•>A5/94-99 
2A5/95-OO 
8A5/9%00 
8A5/96-01 
5/15/00-05 
2A5/32-'i-' 

6/30/77 

n./3V77 

•;/>V--7 
■;.'::0A7 

./■:-|/77 
-;  ':yJ/.-5l 

6/30/83 

6/30/81-39 
6/30/31-90 
6/30/^'l-91 

1/19/77 
1/19/32 
4/06/87 
12/11/87 
2/t)l/88 
4/03/38 
3/12/88 

2A'-'/70 
8A5/70 

12/31/75 
2A5/71 
5A5/74 

ll/lSAl 
SA5/72 
8A5/74 
2A5/74 
5/15/75 
8A5/75 

IIA7/75 

1/23/59 
«/01/51 

10/03/60 
8A5/71 
5/01/53 
8A5/72 
4/05/60 
6/03/58 

11/15/71 
2/14/58 
4/7/75 
8A  5/62 
lAv/63 
8/15/73 
4A8/63 
2/15/55 

10/03/60 
5A5/74 
2A8/75 
8/15/75 
8/16/76 
5A5/75 
?/l"-/77 

Vari.:  - 
Vari  . 
Vari: .. 
Various 
Various 

6/30/72 
6/30/73 
6/30/74 
6/30/76 

6/30/74 
6/30/7-- 
6/30/76 

1A9/67 
1A9/67 
4/05/67 

I2A1A- 

l/,"A>^ 
/./ai/ir 
d/i:.'.? 
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1,065 
i45 

556 
33 

100 
91 
70 

552 

-:  J 
91 
22 
15 

10 

14 

30 

!  ^1 

.■  1. 

27 
68 

5 

26 
4 

- 

- 

126 
6 

150 

.:'J 

65 

14 

6 

13 

30 

15 

7-3A 

7-lA   

e^iA  

8.3A         

51 
9 

51 
3 

6  

139 

6-1/4  

438 

9  

45 

7  

127 

8   

3 

8-1/8  

7-7/8   

Bonds: 

it  

2- 3/*- Invest.  Ser.  B   

3-1/2   

7   

2 
10 

106 

745 

53 

3-lA  

53 

6-3/8  

- 

4-lA  

3.1A  

33 
14 

6-1/8  

100 

3-1/2  

8-1/4  

<-lA  

113 

106 
18 

7-1/2    

4-1/8  

174 

3-1/2    

8-1/2    

43 

7-7/8   

8-3/8  

8  

~ 

8-lA  

7-5/8   

- 

Total  

j,-'22 

31' 

- 

- 

4>9 

2,435 

Certificates: 
6^3/8  

5,6-  ■ 

6,101 
7,567 
7,109 

1,095 
965 
899 

•-..  -HO 

■"- .  11  • 

3,651 
2,063 

1,775 

814 
17 

278 

558 
177 
162 

17- 

■~1 

7-1/8  

7-3A  

5-3A  

6.5/8  

8  

7-3A    

Bonds: 

7-5/8«  

7-3/8  

- 

Total   

30,430 

11.216 

;.'M6 

2,  :; 

■ -1 

J\^ncy  Securities: 

Participation  Certificates: 
5.20?    

7:> 

65 

35 

230 

- 

-  J 

- 

- 

5.10   

6.40   

- 

6.05   

6.45    

6.20   

- 

Total  

555 

- 

'0 

- 

- 

"'...  '■■0'^ 

■-•"' 

U.Zti 

2.00D 

2.r". 

Ah/T  i977 
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